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,��*HVFKlIWVI�KUXQJ�GHV�5DWHV
���9RUEHUHLWXQJ�GHU�5DWVVLW]XQJHQ

� �
(LQEHUXIXQJ�GHV�5DWHV

��� 'HU�%�UJHUPHLVWHU�EHUXIW�GHQ�5DW�HLQ��VR�RIW�HV�GLH�*HVFKlIWVODJH�HUIRUGHUW��MHGRFK�VROOHU�GHQ�5DW�ZHQLJVWHQV�DOOH���0RQDWH�HLQEHUXIHQ��'HU�5DW�LVW�XQYHU]�JOLFK�HLQ]XEHUX�IHQ��ZHQQ�PLQGHVWHQV�HLQ�)�QIWHO�GHU�5DWVPLWJOLHGHU�RGHU�HLQH�)UDNWLRQ�XQWHU�$QJDEHGHU�]XU�%HUDWXQJ�]X�VWHOOHQGHQ�*HJHQVWlQGH�GLHV�YHUODQJHQ�
��� 'LH�(LQEHUXIXQJ�GHV�5DWHV�HUIROJW�GXUFK�hEHUVHQGXQJ�HLQHU�VFKULIWOLFKHQ�(LQODGXQJ�DQDOOH�5DWVPLWJOLHGHU�VRZLH�DQ�GLH�%HLJHRUGQHWHQ�
��� 'LH�(LQODGXQJ�LVW�VSlWHVWHQV�VLHEHQ�7DJH�YRU�GHP�6LW]XQJVWDJ�PLW�GHQ�GD]XJHK|ULJHQ%HUDWXQJVXQWHUODJHQ� ]X]XVWHOOHQ�� GHQ� 7DJ� GHU� =XVWHOOXQJ� GHU� (LQODGXQJ� XQG� GHQ6LW]XQJVWDJ�HLQJHUHFKQHW��$XVQDKPVZHLVH�N|QQHQ�9RUODJHQ�LQ�HLQHU�N�U]HUHQ�DOV�I�UGLH�/DGXQJ�EHVWLPPWHQ�)ULVW�QDFKJHUHLFKW�ZHUGHQ�

,Q�EHVRQGHUV�GULQJHQGHQ�)lOOHQ�NDQQ�GHU�%�UJHUPHLVWHU�GLH�/DGXQJVIULVW�ELV�DXI�GUHLYROOH�7DJH�DEN�U]HQ��'LH�'ULQJOLFKNHLW�LVW�LQ�GHU�(LQODGXQJ�]X�EHJU�QGHQ�
��� ,Q� GHU� (LQODGXQJ� VLQG� =HLW�� 2UW� XQG� 7DJHVRUGQXQJ� DQ]XJHEHQ�� =X� GHQ� HLQ]HOQHQ7DJHVRUGQXQJVSXQNWHQ� VROO� QDFK� 0|JOLFKNHLW� HLQH� %HVFKOXVVHPSIHKOXQJ� GHU� 9HU�ZDOWXQJ�DXVJHVSURFKHQ�ZHUGHQ�
��� ,QQHUKDOE� YRQ����7DJHQ�YRU�HLQHU�5DWVVLW]XQJ�VROOWHQ�QDFK�0|JOLFKNHLW� NHLQH�$XV�VFKXVVVLW]XQJHQ�VWDWWILQGHQ�

� �
$XIVWHOOXQJ�GHU�7DJHVRUGQXQJ

��� 'HU�%�UJHUPHLVWHU�VHW]W�GLH�7DJHVRUGQXQJ�IHVW��(U�KDW�GDEHL�9RUVFKOlJH�DXI]XQHK�PHQ��GLH�LKP�LQ�VFKULIWOLFKHU�)RUP�VSlWHVWHQV�DP�����7DJ�YRU�GHP�6LW]XQJVWDJ�YRQPLQGHVWHQV�HLQHP�)�QIWHO�GHU�5DWVPLWJOLHGHU�RGHU�HLQHU�)UDNWLRQ�YRUJHOHJW�ZHUGHQ�
��� 'HU�%�UJHUPHLVWHU� OHJW� IHUQHU�GLH�5HLKHQIROJH�GHU�HLQ]HOQHQ�7DJHVRUGQXQJVSXQNWHIHVW� XQG� EHVWLPPW� XQWHU� %HDFKWXQJ� GHU� JHVHW]OLFKHQ� 9RUVFKULIWHQ�� ZHOFKH� 7DJHV�RUGQXQJVSXQNWH�LQ�QLFKW|IIHQWOLFKHU�6LW]XQJ�EHKDQGHOW�ZHUGHQ�VROOHQ�

� � �



� � �

��� %HWULIIW�HLQ�9RUVFKODJ�HLQH�$QJHOHJHQKHLW��GLH�QLFKW�LQ�GHQ�$XIJDEHQEHUHLFK�GHU�6WDGWIlOOW��ZHLVW�GHU�%�UJHUPHLVWHU�LQ�GHU�7DJHVRUGQXQJ�GDUDXI�KLQ��GDVV�GLH�$QJHOHJHQKHLWRKQH�6DFKGLVNXVVLRQ�GXUFK�*HVFKlIWVRUGQXQJVEHVFKOXVV�YRP�5DW�YRQ�GHU�7DJHV�RUGQXQJ�ZLHGHU�DE]XVHW]HQ�LVW�

� �
gIIHQWOLFKH�%HNDQQWPDFKXQJ

=HLW��2UW�XQG�7DJHVRUGQXQJ�GHU�5DWVVLW]XQJ�VLQG�YRP�%�UJHUPHLVWHU� UHFKW]HLWLJ�|IIHQWOLFKEHNDQQW�]X�PDFKHQ��'LH�%HNDQQWPDFKXQJ�HUIROJW�LQ�GHU�)RUP��GLH�GLH�+DXSWVDW]XQJ�KLHUI�UYRUVFKUHLEW�

� �
$Q]HLJHSIOLFKW�EHL�9HUKLQGHUXQJ

��� 5DWVPLWJOLHGHU��GLH� YHUKLQGHUW� VLQG��DQ�HLQHU�6LW]XQJ� WHLO]XQHKPHQ��KDEHQ�GLHV�XQ�YHU]�JOLFK��VSlWHVWHQV�]X�%HJLQQ�GHU�6LW]XQJ��GHP�%�UJHUPHLVWHU�PLW]XWHLOHQ�
��� (QWVSUHFKHQGHV�JLOW�I�U�5DWVPLWJOLHGHU��GLH�GLH�6LW]XQJ�YRU]HLWLJ�YHUODVVHQ�ZROOHQ�

� �
,QIRUPDWLRQVUHFKW�GHV�5DWHV

��� =XU�9RUEHUHLWXQJ�VHLQHU�%HUDWXQJHQ�NDQQ�GHU�5DW�LP�5DKPHQ�VHLQHU�$XIJDEHQ�YRQGHP�%�UJHUPHLVWHU�$XVN�QIWH��EHU�GLH�YRQ�GLHVHP�RGHU�LQ�VHLQHP�$XIWUDJ�JHVSHLFKHU�WHQ� 'DWHQ� YHUODQJHQ�� VRZHLW� GHU� 'DWHQ�EHUPLWWOXQJ� QLFKW� 5HFKWVYRUVFKULIWHQ�� LQV�EHVRQGHUH�'DWHQVFKXW]JHVHW]H��HQWJHJHQVWHKHQ�
��� )�U� GLH� 9HUZHUWXQJ� GHU� �EHUPLWWHOWHQ� 'DWHQ� JHOWHQ� GLH� DOOJHPHLQHQ� 9RUVFKULIWHQ�LQVEHVRQGHUH�GLH�%HVWLPPXQJHQ�GHU�'DWHQVFKXW]JHVHW]H�

���'XUFKI�KUXQJ�GHU�5DWVVLW]XQJHQ
D��$OOJHPHLQHV

� �
gIIHQWOLFKNHLW�XQG�'DXHU�GHU�5DWVVLW]XQJHQ

��� 'LH�6LW]XQJHQ�GHV�5DWHV�VLQG�|IIHQWOLFK��-HGHUPDQQ�KDW�GDV�5HFKW��DOV�=XK|UHU�DQ|IIHQWOLFKHQ� 5DWVVLW]XQJHQ� WHLO]XQHKPHQ�� VRZHLW� GLHV� GLH� UlXPOLFKHQ� 9HUKlOWQLVVHJHVWDWWHQ��'LH�=XK|UHU�VLQG���DX�HU�LP�)DOOH�GHV�������(LQZRKQHUIUDJHVWXQGH����QLFKWEHUHFKWLJW��GDV�:RUW�]X�HUJUHLIHQ�RGHU�VLFK�VRQVW�DQ�GHQ�9HUKDQGOXQJHQ�GHV�5DWHV�]XEHWHLOLJHQ�
� � �



� � �

��� $OOH�$QJHOHJHQKHLWHQ��GHUHQ�%HKDQGOXQJ�LQ�|IIHQWOLFKHU�6LW]XQJ�VFKXW]Z�UGLJH�,QWHU�HVVHQ�HLQ]HOQHU�RGHU�GHU�6WDGW�YHUOHW]HQ�RGHU�JHIlKUGHQ�N|QQWHQ��ZHUGHQ�QLFKW|IIHQW�OLFK�EHUDWHQ��VR�LQVEHVRQGHUH
D� 3HUVRQDODQJHOHJHQKHLWHQ�
E� /LHJHQVFKDIWVVDFKHQ�
F� $XIWUDJVYHUJDEHQ�
G� (LQ]HOIlOOH�LQ�$EJDEHQDQJHOHJHQKHLWHQ�
H� $QJHOHJHQKHLWHQ�GHU�5HFKQXQJVSU�IXQJ�PLW�$XVQDKPH�GHU�%HUDWXQJ�GHV�LPDOOJHPHLQHQ�%HULFKWVEDQG��������$EV���*2��HQWKDOWHQHQ�3U�IXQJVHUJHEQLVVHV������$EV����*2��

��� 'DU�EHU�KLQDXV�NDQQ�DXI�$QWUDJ�HLQHV�5DWVPLWJOLHGHV�RGHU�GHV�%�UJHUPHLVWHUV� I�UHLQ]HOQH� $QJHOHJHQKHLWHQ� GLH� gIIHQWOLFKNHLW� DXVJHVFKORVVHQ� ZHUGHQ�� $QWUlJH� XQG9RUVFKOlJH�DXI�$XVVFKOXVV�GHU�gIIHQWOLFKNHLW�G�UIHQ�QXU� LQ�QLFKW|IIHQWOLFKHU�6LW]XQJEHJU�QGHW�XQG�EHUDWHQ�ZHUGHQ��
)DOOV� GHP� $QWUDJ� RGHU� GHP� 9RUVFKODJ� VWDWWJHJHEHQ� ZLUG�� LVW� GLH� gIIHQWOLFKNHLW� LQJHHLJQHWHU�:HLVH�]X�XQWHUULFKWHQ��GDVV�LQ�QLFKW|IIHQWOLFKHU�6LW]XQJ�ZHLWHU�YHUKDQGHOWZLUG�������$EV����6lW]H�������*2��

��� hEHU�GLH�%HUDWXQJ�LQ�QLFKW|IIHQWOLFKHU�6LW]XQJ�KDW�MHGHU�7HLOQHKPHU�]X�VFKZHLJHQ��'LH%HVFKO�VVH�VLQG��VRZHLW� I�U�GHQ�(LQ]HOIDOO�QLFKWV�DQGHUHV�EHVFKORVVHQ�ZXUGH��QLFKWJHKHLP��YJO�������$EV����*2��
��� 5DWVVLW]XQJHQ�VROOHQ�LQ�GHU�5HJHO�QLFKW�OlQJHU�DOV�������6WXQGHQ�GDXHUQ�

� �
9RUVLW]

��� 'HU�%�UJHUPHLVWHU�I�KUW�GHQ�9RUVLW]�LP�5DW��,P�)DOOH�VHLQHU�9HUKLQGHUXQJ��EHUQLPPWGHUMHQLJH�VHLQHU�6WHOOYHUWUHWHU�GHQ�9RUVLW]��GHU�QDFK�GHU�YRP�5DW�IHVWJHOHJWHQ�5HLKHQ�IROJH�]XU�9HUWUHWXQJ�EHUXIHQ�LVW�
��� 'HU�%�UJHUPHLVWHU�KDW�GLH�6LW]XQJ�VDFKOLFK�XQG�XQSDUWHLLVFK�]X�OHLWHQ��(U�KDQGKDEW�GLH2UGQXQJ�LQ�GHU�6LW]XQJ�XQG��EW�GDV�+DXVUHFKW�������*2��DXV�

� � �



� � �

� �
%HVFKOXVVIlKLJNHLW

��� 9RU�(LQWULWW� LQ�GLH�7DJHVRUGQXQJ�VWHOOW�GHU�%�UJHUPHLVWHU�GLH�RUGQXQJVJHPl�H�(LQ�EHUXIXQJ�VRZLH�GLH�%HVFKOXVVIlKLJNHLW�GHU�9HUVDPPOXQJ� IHVW�XQG� OlVVW�GLHV� LQ�GHU1LHGHUVFKULIW� YHUPHUNHQ��'HU�5DW� LVW� EHVFKOXVVIlKLJ��ZHQQ�PHKU�DOV�GLH�+lOIWH�GHUJHVHW]OLFKHQ�0LWJOLHGHU]DKO�DQZHVHQG� LVW��(U�JLOW� DOV�EHVFKOXVVIlKLJ�� VRODQJH�VHLQH%HVFKOXVVXQIlKLJNHLW�QLFKW�IHVWJHVWHOOW�LVW�������$EV����*2��
��� ,VW�HLQH�$QJHOHJHQKHLW�ZHJHQ�%HVFKOXVVXQIlKLJNHLW�]XU�FNJHVWHOOW�ZRUGHQ�XQG�ZLUG�GHU5DW�]XU�%HKDQGOXQJ��EHU�GHQVHOEHQ�*HJHQVWDQG�HLQEHUXIHQ��VR�LVW�HU�RKQH�5�FNVLFKWDXI�GLH�=DKO�GHU�(UVFKLHQHQ�EHVFKOXVVIlKLJ��ZHQQ�EHL�GHU�]ZHLWHQ�(LQEHUXIXQJ�DXIGLHVH�%HVWLPPXQJ�DXVGU�FNOLFK�KLQJHZLHVHQ�ZRUGHQ�LVW�������$EV����*2��

� �
%HIDQJHQKHLW�YRQ�5DWVPLWJOLHGHUQ

��� 0XVV�HLQ�5DWVPLWJOLHG�DQQHKPHQ��QDFK�������$EV��������*2�YRQ�GHU�0LWZLUNXQJ�DQGHU�%HUDWXQJ�XQG�(QWVFKHLGXQJ�DXVJHVFKORVVHQ�]X�VHLQ��VR�KDW�HV�GHQ�$XVVFKOLH��XQJVJUXQG� YRU� (LQWULWW� LQ� GLH� 9HUKDQGOXQJ� XQDXIJHIRUGHUW� GHP�%�UJHUPHLVWHU� DQ�]X]HLJHQ�XQG�GHQ�6LW]XQJVUDXP�]X�YHUODVVHQ��EHL�HLQHU�|IIHQWOLFKHQ�6LW]XQJ�NDQQ�GDV5DWVPLWJOLHG�VLFK� LQ�GHP�I�U�GLH�=XK|UHU�EHVWLPPWHQ�7HLO�GHV�6LW]XQJVUDXPHV�DXI�KDOWHQ�
��� ,Q�=ZHLIHOVIlOOHQ�HQWVFKHLGHW�GHU�5DW�GDU�EHU��RE�HLQ�$XVVFKOLH�XQJVJUXQG�EHVWHKW�
��� 9HUVW|�W�HLQ�5DWVPLWJOLHG�JHJHQ�GLH�2IIHQEDUXQJVSIOLFKW�QDFK�$EV�����VR�VWHOOW�GHU�5DWGLHV�GXUFK�%HVFKOXVV�IHVW��'HU�5DWVEHVFKOXVV�LVW�LQ�GLH�1LHGHUVFKULIW�DXI]XQHKPHQ�

� ��
7HLOQDKPH�DQ�6LW]XQJHQ

��� 'HU�%�UJHUPHLVWHU�XQG�GLH�%HLJHRUGQHWHQ�QHKPHQ�DQ�GHQ�6LW]XQJHQ�GHV�5DWHV�WHLO�'HU�%�UJHUPHLVWHU� LVW� EHUHFKWLJW�XQG�DXI�9HUODQJHQ�PLQGHVWHQV�HLQHV�)�QIWHOV�GHU5DWVPLWJOLHGHU�RGHU�HLQHU�)UDNWLRQ�YHUSIOLFKWHW��]X�HLQHP�3XQNW�GHU�7DJHVRUGQXQJ�YRUGHP�5DW�6WHOOXQJ�]X�QHKPHQ��$XFK�%HLJHRUGQHWH�VLQG�KLHU]X�YHUSIOLFKWHW��IDOOV�HV�GHU5DW�RGHU�GHU�%�UJHUPHLVWHU�YHUODQJW�������$EV����*2��
��� $XVVFKXVVPLWJOLHGHU�N|QQHQ�DQ�GHQ�QLFKW|IIHQWOLFKHQ�6LW]XQJHQ�GHV�5DWHV�DOV�=XK|UHUWHLOQHKPHQ��VRZHLW�GHUHQ�$XIJDEHQEHUHLFK�GXUFK�GHQ�%HUDWXQJVJHJHQVWDQG�EHU�KUWZLUG�� 6LH� KDEHQ� VLFK� LQ� GHP� I�U� GLH� =XK|UHU� EHVWLPPWHQ� 7HLO� GHV� 6LW]XQJVVDDOHVDXI]XKDOWHQ��'LH�7HLOQDKPH�DOV�=XK|UHU�EHJU�QGHW�NHLQHQ�$QVSUXFK�DXI�(UVDW]�GHV9HUGLHQVWDXVIDOOHV�XQG�DXI�=DKOXQJ�YRQ�6LW]XQJVJHOG�������$EV����*2��

� � �



� � �

E��*DQJ�GHU�%HUDWXQJHQ
� ��

bQGHUXQJ�XQG�(UZHLWHUXQJ�GHU�7DJHVRUGQXQJ
��� 'HU�5DW�NDQQ�YRU�(LQWULWW�LQ�GLH�7DJHVRUGQXQJ�EHVFKOLH�HQ�

D� GLH�5HLKHQIROJH�GHU�7DJHVRUGQXQJVSXQNWH�]X�lQGHUQ�
E� 7DJHVRUGQXQJVSXQNWH�]X�WHLOHQ�RGHU�PLWHLQDQGHU�]X�YHUELQGHQ�
F� 7DJHVRUGQXQJVSXQNWH�DE]XVHW]HQ�
'LH� 9HUZHLVXQJ� HLQHV� ]XU� %HUDWXQJ� LQ� |IIHQWOLFKHU� 6LW]XQJ� YRUJHVHKHQHQ� 7DJHV�RUGQXQJVSXQNWHV�LQ�GLH�QLFKW|IIHQWOLFKH�6LW]XQJ�GDUI�QXU�GDQQ�HUIROJHQ��ZHQQ�HV�VLFKXP� HLQH� JHKHLPKDOWXQJVEHG�UIWLJH� $QJHOHJHQKHLW� LP� 6LQQH� YRQ� �� �� $EV�� �� ELV� �*HVFK2�KDQGHOW�

��� 'LH�7DJHVRUGQXQJ�NDQQ�LQ�GHU�6LW]XQJ�GXUFK�%HVFKOXVV�GHV�5DWHV�HUZHLWHUW�ZHUGHQ�ZHQQ�HV�VLFK�XP�$QJHOHJHQKHLWHQ�KDQGHOW��GLH�NHLQHQ�$XIVFKXE�GXOGHQ�RGHU�GLH�YRQlX�HUVWHU�'ULQJOLFKNHLW�VLQG�������$EV����*2���'HU�5DWVEHVFKOXVV�LVW� LQ�GLH�1LHGHU�VFKULIW�DXI]XQHKPHQ�
��� ,VW�DXIJUXQG�GHV�9RUVFKODJHV�HLQHU�)UDNWLRQ�RGHU�HLQHV�)�QIWHOV�GHU�5DWVPLWJOLHGHUHLQH� $QJHOHJHQKHLW� LQ� GLH� 7DJHVRUGQXQJ� DXIJHQRPPHQ� ZRUGHQ�� GLH� QLFKW� LQ� GHQ$XIJDEHQEHUHLFK�GHU�6WDGW�IlOOW��VHW]W�GHU�5DW�GXUFK�*HVFKlIWVRUGQXQJVEHVFKOXVV�GLH$QJHOHJHQKHLW�YRQ�GHU�7DJHVRUGQXQJ�DE��'XUFK�*HVFKlIWVRUGQXQJVEHVFKOXVV�NDQQGHU�5DW�DXFK�GDU�EHU�HQWVFKHLGHQ��RE�GHP�$QWUDJVWHOOHU�*HOHJHQKHLW�]XU�(UOlXWHUXQJGHV�9RUVFKODJHV�JHJHEHQ�ZLUG�
��� :LUG�QDFK�$XIUXI�HLQHV�7DJHVRUGQXQJVSXQNWHV��GHU�HLQH�$QJHOHJHQKHLW�EHWULIIW��GLHQLFKW�LQ�GHQ�$XIJDEHQEHUHLFK�GHU�6WDGW�IlOOW��HLQ�*HVFKlIWVRUGQXQJVDQWUDJ�QDFK�$EVDW]� DXV�GHU�0LWWH�GHV�5DWHV�QLFKW�JHVWHOOW��VWHOOW�GHU�%�UJHUPHLVWHU�YRQ�$PWV�ZHJHQ�GHQ$QWUDJ�XQG�OlVVW�GDU�EHU�DEVWLPPHQ�

� ��
5HGHRUGQXQJ

��� 'HU�%�UJHUPHLVWHU�UXIW�MHGHQ�3XQNW�GHU�7DJHVRUGQXQJ�QDFK�GHU�YRUJHVHKHQHQ�RGHUEHVFKORVVHQHQ�5HLKHQIROJH�XQWHU�%H]HLFKQXQJ�GHV�9HUKDQGOXQJVJHJHQVWDQGHV�DXIXQG�VWHOOW�GLH�$QJHOHJHQKHLW�]XU�%HUDWXQJ�

� � �



� � �

:LUG�HLQH�$QJHOHJHQKHLW�EHUDWHQ��GLH�DXI�9RUVFKODJ�YRQ�HLQHP�)�QIWHO�GHU�5DWVPLW�JOLHGHU�RGHU�HLQHU�)UDNWLRQ�LQ�GLH�7DJHVRUGQXQJ�DXIJHQRPPHQ�ZRUGHQ�LVW������$EV���GLHVHU�*HVFKlIWVRUGQXQJ���VR�LVW�]XQlFKVW�GHQ�$QWUDJVWHOOHUQ�*HOHJHQKHLW�]X�JHEHQ�LKUHQ�9RUVFKODJ�]X�EHJU�QGHQ�� ,VW�HLQH�%HULFKWHUVWDWWXQJ�YRUJHVHKHQ��VR�HUKlOW�]X�QlFKVW�GHU�%HULFKWHUVWDWWHU�GDV�:RUW�
��� +LQVLFKWOLFK�GHU�$QJHOHJHQKHLWHQ��GLH�QLFKW�LQ�GHQ�$XIJDEHQEHUHLFK�GHU�6WDGW�IDOOHQ�JHOWHQ������$EVlW]H���XQG���
��� (LQ�5DWVPLWJOLHG��GDV�GDV�:RUW�HUJUHLIHQ�ZLOO��KDW�VLFK�GXUFK�$XIKHEHQ�GHU�+DQG�]XPHOGHQ��0HOGHQ�VLFK�PHKUHUH�5DWVPLWJOLHGHU�JOHLFK]HLWLJ��VR�EHVWLPPW�GHU�%�UJHUPHLV�WHU�GLH�5HLKHQIROJH�GHU�:RUWPHOGXQJHQ�
��� $X�HUKDOE�GHU�5HLKHQIROJH�HUKlOW�HLQ�5DWVPLWJOLHG�GDV�:RUW��ZHQQ�HV�$QWUlJH�]XU*HVFKlIWVRUGQXQJ�VWHOOHQ�ZLOO�
��� 'HU�%�UJHUPHLVWHU� LVW� EHUHFKWLJW�� DXFK�DX�HUKDOE�GHU�5HLKHQIROJH�GDV�:RUW� ]X�HU�JUHLIHQ��
��� 'LH�5HGH]HLW�EHWUlJW�LP�5HJHOIDOO�K|FKVWHQV����0LQXWHQ��6LH�NDQQ�GXUFK�%HVFKOXVV�GHV5DWHV�YHUOlQJHUW�RGHU�YHUN�U]W�ZHUGHQ��(LQ�5DWVPLWJOLHG�GDUI�K|FKVWHQV�]ZHLPDO�]XPVHOEHQ�3XQNW� GHU� 7DJHVRUGQXQJ� VSUHFKHQ�� $QWUlJH� ]XU�*HVFKlIWVRUGQXQJ� EOHLEHQKLHUYRQ�XQEHU�KUW�

� ��
$QWUlJH�]XU�*HVFKlIWVRUGQXQJ

��� $QWUlJH� ]XU� *HVFKlIWVRUGQXQJ� N|QQHQ� MHGHU]HLW� YRQ� MHGHP� 5DWVPLWJOLHG� JHVWHOOWZHUGHQ��'D]X�JHK|UHQ�LQVEHVRQGHUH�IROJHQGH�$QWUlJH�
D� DXI�6FKOXVV�GHU�$XVVSUDFKH��������E� DXI�6FKOXVV�GHU�5HGQHUOLVWH��������F� DXI�9HUZHLVXQJ�DQ�HLQHQ�$XVVFKXVV�RGHU�DQ�GHQ�%�UJHUPHLVWHU�G� DXI�9HUWDJXQJ�H� DXI�8QWHUEUHFKXQJ�RGHU�$XIKHEXQJ�GHU�6LW]XQJ�I� DXI�$XVVFKOXVV�RGHU�:LHGHUKHUVWHOOXQJ�GHU�gIIHQWOLFKNHLW�J� DXI�QDPHQWOLFKH�RGHU�JHKHLPH�$EVWLPPXQJ�K� DXI�$EVHW]XQJ�HLQHU�$QJHOHJHQKHLW�YRQ�GHU�7DJHVRUGQXQJ��GLH�QLFKW� LQ�GHQ$XIJDEHQEHUHLFK�GHU�6WDGW�IlOOW������$EV�����

��� :LUG�HLQ�$QWUDJ�]XU�*HVFKlIWVRUGQXQJ�JHVWHOOW��VR�GDUI�QRFK�MH�HLQ�5DWVPLWJOLHG�I�U�XQGJHJHQ�GLHVHQ�$QWUDJ�VSUHFKHQ��$OVGDQQ� LVW��EHU�GHQ�$QWUDJ�DE]XVWLPPHQ�� ,Q�GHQ)lOOHQ�GHV������$EV����XQG���EHGDUI�HV�NHLQHU�$EVWLPPXQJ�

� � �



� � �

��� hEHU�$QWUlJH� ]XU�*HVFKlIWVRUGQXQJ�KDW� GHU�5DW� JHVRQGHUW� YRUDE� ]X�HQWVFKHLGHQ�:HUGHQ�PHKUHUH�$QWUlJH�]XU�*HVFKlIWVRUGQXQJ�JOHLFK]HLWLJ�JHVWHOOW��VR�LVW��EHU�GHQMHZHLOV�ZHLWHVWJHKHQGHQ�$QWUDJ�]XHUVW�DE]XVWLPPHQ��,Q�=ZHLIHOVIlOOHQ�EHVWLPPW�GHU%�UJHUPHLVWHU�GLH�5HLKHQIROJH�GHU�$EVWLPPXQJ�

� ��
6FKOXVV�GHU�$XVVSUDFKH��6FKOXVV�GHU�5HGQHUOLVWH

-HGHV�5DWVPLWJOLHG��GDV�VLFK�QLFKW�DQ�GHU�%HUDWXQJ�EHWHLOLJW�KDW��NDQQ�YHUODQJHQ��GDVV�GLH%HUDWXQJ�GHV�7DJHVRUGQXQJVSXQNWHV�EHHQGHW�RGHU�GLH�5HGQHUOLVWH�JHVFKORVVHQ�ZLUG��:LUGHLQ�VROFKHU�$QWUDJ�JHVWHOOW��VR�JLEW�GHU�9RUVLW]HQGH�GLH�EHUHLWV�YRUOLHJHQGHQ�:RUWPHOGXQJHQEHNDQQW�

� ��
$QWUlJH�]XU�6DFKH

��� -HGHV�5DWVPLWJOLHG� XQG� MHGH�)UDNWLRQ� VLQG� EHUHFKWLJW�� ]X� MHGHP�3XQNW� GHU� 7DJHV�RUGQXQJ�$QWUlJH�]X�VWHOOHQ��XP�HLQH�(QWVFKHLGXQJ�GHV�5DWHV�LQ�GHU�6DFKH�KHUEHL�]XI�KUHQ��$QWUlJH�]XU�6DFKH���
+DW�HLQH�9RUEHUDWXQJ�LQ�$XVVFK�VVHQ�GHV�5DWHV�VWDWWJHIXQGHQ��VR�VWHKW�HLQ�JOHLFKHV5HFKW�DXFK�GHQ�EHWHLOLJWHQ�$XVVFK�VVHQ�]X��'LH�$QWUlJH�P�VVHQ�HLQHQ�DEVWLPPXQJV�IlKLJHQ�%HVFKOXVVHQWZXUI�HQWKDOWHQ�

��� )�U�=XVDW]��XQG�bQGHUXQJVDQWUlJH�]X�GHQ�QDFK�$EV����JHVWHOOWHQ�$QWUlJHQ�JLOW�$EV���6DW]���HQWVSUHFKHQG�
��� $QWUlJH� QDFK� GHQ� $EVlW]HQ� �� XQG� ��� GLH� 0HKUDXVJDEHQ� RGHU� 0LQGHUHLQQDKPHQJHJHQ�EHU�GHQ�$QVlW]HQ�GHV�+DXVKDOWVSODQHV�]XU�)ROJH�KDEHQ��P�VVHQ�PLW�HLQHP'HFNXQJVYRUVFKODJ�YHUEXQGHQ�ZHUGHQ�

� ��
$EVWLPPXQJ

��� 1DFK�6FKOXVV�GHU�$XVVSUDFKH�VWHOOW�GHU�%�UJHUPHLVWHU�GLH�]X�GHP�7DJHVRUGQXQJV�SXQNW�JHVWHOOWHQ�6DFKDQWUlJH�]XU�$EVWLPPXQJ��'HU�ZHLWHVWJHKHQGH�$QWUDJ�KDW�9RU�UDQJ��,Q�=ZHLIHOVIlOOHQ�EHVWLPPW�GHU�%�UJHUPHLVWHU�GLH�5HLKHQIROJH�GHU�$EVWLPPXQJ�
��� 'LH�$EVWLPPXQJ�HUIROJW�LP�5HJHOIDOO�GXUFK�+DQG]HLFKHQ�

� � �



� � �

��� $XI�$QWUDJ�YRQ�PLQGHVWHQV�]ZHL�5DWVPLWJOLHGHUQ�HUIROJW�QDPHQWOLFKH�$EVWLPPXQJ��%HLQDPHQWOLFKHU�$EVWLPPXQJ�LVW�GLH�6WLPPDEJDEH�MHGHV�5DWVPLWJOLHGHV�LQ�GHU�1LHGHU�VFKULIW�]X�YHUPHUNHQ�
��� $XI�$QWUDJ�YRQ�PLQGHVWHQV�HLQHP�)�QIWHO�GHU�5DWVPLWJOLHGHU�ZLUG�JHKHLP�DEJHVWLPPW�'LH�JHKHLPH�$EVWLPPXQJ�HUIROJW�GXUFK�$EJDEH�YRQ�6WLPP]HWWHOQ�
��� :LUG�]XP�VHOEHQ�7DJHVRUGQXQJVSXQNW�VRZRKO�HLQ�$QWUDJ�DXI�QDPHQWOLFKH�DOV�DXFK�DXIJHKHLPH�$EVWLPPXQJ�JHVWHOOW��VR�KDW�GHU�$QWUDJ�DXI�JHKHLPH�$EVWLPPXQJ�9RUUDQJ�
��� 'DV� $EVWLPPXQJVHUJHEQLV� ZLUG� YRP� %�UJHUPHLVWHU� EHNDQQWJHJHEHQ� XQG� LQ� GHU1LHGHUVFKULIW�IHVWJHKDOWHQ�

� ��
)UDJHUHFKW�GHU�5DWVPLWJOLHGHU

��� -HGHV�5DWVPLWJOLHG�LVW�EHUHFKWLJW��VFKULIWOLFKH�$QIUDJHQ��GLH�VLFK�DXI�$QJHOHJHQKHLWHQGHU�6WDGW�EH]LHKHQ��DQ�GHQ�%�UJHUPHLVWHU�]X�ULFKWHQ��(QWVSUHFKHQGH�$QIUDJHQ�VLQGNQDSS� XQG� VDFKOLFK� ]X� IRUPXOLHUHQ� XQG�PLQGHVWHQV� I�QI�:HUNWDJH� YRU�%HJLQQ� GHU5DWVVLW]XQJ�GHP�%�UJHUPHLVWHU�]X]XOHLWHQ�
��� ,Q�DX�HUJHZ|KQOLFK�GULQJHQGHQ�)lOOHQ�N|QQHQ�P�QGOLFKH�$QIUDJHQ��EHU�*HPHLQGH�DQJHOHJHQKHLWHQ�DP�6FKOXVV�GHU�|IIHQWOLFKHQ�E]Z��QLFKW|IIHQWOLFKHQ�6LW]XQJ�JHVWHOOWZHUGHQ�� 6LH� G�UIHQ� VLFK� QLFKW� DXI� GLH� 7DJHVRUGQXQJ� GHU� EHWUHIIHQGHQ�5DWVVLW]XQJEH]LHKHQ��6LH�VLQG�HEHQIDOOV�NQDSS�XQG�VDFKOLFK�]X�IRUPXOLHUHQ�
��� 'LH�$QWZRUW�NDQQ�P�QGOLFK�JHJHEHQ��PLW�GHU�6LW]XQJVQLHGHUVFKULIW�]XJHVWHOOW�RGHU�LQGHU�QlFKVWHQ�5DWVVLW]XQJ�HUWHLOW�ZHUGHQ�
��� (LQH�$XVVSUDFKH�ILQGHW�QLFKW�VWDWW�

� ��
)UDJHUHFKW�YRQ�(LQZRKQHUQ

��� ,Q�GLH�7DJHVRUGQXQJ�HLQHU�MHGHQ�5DWVVLW]XQJ�LVW�GHU�7DJHVRUGQXQJVSXQNW��)UDJHVWXQ�GH�I�U�(LQZRKQHU��DXI]XQHKPHQ��'LH�)UDJHVWXQGH�ZLUG�DXI����0LQXWHQ�EHJUHQ]W�
-HGHU�(LQZRKQHU� GHU�6WDGW� LVW� EHUHFKWLJW�� QDFK�$XIUXI� GHV�7DJHVRUGQXQJVSXQNWHVP�QGOLFKH�$QIUDJHQ�DQ�GHQ�%�UJHUPHLVWHU�]X�ULFKWHQ��'LH�$QIUDJHQ�G�UIHQ�VLFK�QXU�DXI3XQNWH�GLHVHU�6LW]XQJ�EH]LHKHQ�

� � �



� � �

��� 0HOGHQ� VLFK� PHKUHUH� (LQZRKQHU� JOHLFK]HLWLJ�� VR� EHVWLPPW� GHU� %�UJHUPHLVWHU� GLH5HLKHQIROJH�GHU�:RUWPHOGXQJHQ�� -HGHU� )UDJHVWHOOHU� LVW� EHUHFKWLJW�� K|FKVWHQV� ]ZHL=XVDW]IUDJHQ�]X�VWHOOHQ�
��� 'LH�%HDQWZRUWXQJ�GHU�$QIUDJH�HUIROJW�LP�5HJHOIDOO�P�QGOLFK�GXUFK�GHQ�%�UJHUPHLVWHU�,VW�HLQH�VRIRUWLJH�%HDQWZRUWXQJ�QLFKW�P|JOLFK��VR�NDQQ�GHU�)UDJHVWHOOHU�DXI�VFKULIWOLFKH%HDQWZRUWXQJ�YHUZLHVHQ�ZHUGHQ��(LQH�$XVVSUDFKH�ILQGHW�QLFKW�VWDWW�

� ��
:DKOHQ

��� %HL�:DKOHQ�ZLUG�RIIHQ�GXUFK�+DQG]HLFKHQ�DEJHVWLPPW�
��� :HQQ�GDV�*HVHW]�HV�EHVWLPPW�RGHU�ZHQQ�HLQ�5DWVPLWJOLHG�GHU�RIIHQHQ�$EVWLPPXQJZLGHUVSULFKW�� HUIROJW� GLH� :DKO� JHKHLP� GXUFK� $EJDEH� YRQ� 6WLPP]HWWHOQ�� $XI� GHP6WLPP]HWWHO� LVW�GHU�1DPH�GHV�]X�:lKOHQGHQ�DQ]XJHEHQ�RGHU�DQ]XNUHX]HQ��8QEH�VFKULIWHWH�6WLPP]HWWHO�JHOWHQ�DOV�6WLPPHQWKDOWXQJ�
��� *HZlKOW�LVW�GLH�YRUJHVFKODJHQH�3HUVRQ��GLH�PHKU�DOV�GLH�+lOIWH�GHU�J�OWLJHQ�6WLPPHQHUKDOWHQ�KDW��1HLQ�6WLPPHQ�JHOWHQ�DOV�J�OWLJH�6WLPPHQ��(UUHLFKW�QLHPDQG�PHKU�DOV�GLH+lOIWH�GHU�6WLPPHQ��VR�ILQGHW�]ZLVFKHQ�GHQ�3HUVRQHQ��ZHOFKH�GLH�EHLGHQ�K|FKVWHQ6WLPPHQ]DKOHQ� HUUHLFKW� KDEHQ�� HLQH� HQJHUH�:DKO� VWDWW��*HZlKOW� LVW�� ZHU� LQ� GLHVHUHQJHUHQ�:DKO� GLH�PHLVWHQ�6WLPPHQ� DXI� VLFK� YHUHLQLJW��%HL�6WLPPHQJOHLFKKHLW� HQW�VFKHLGHW�GDV�/RV�������$EV����*2��
��� )�U�GLH�%HVHW]XQJ�YRQ�$XVVFK�VVHQ�GHV�5DWHV�JLOW������$EV����*2�

F��2UGQXQJ�LQ�GHQ�6LW]XQJHQ
� ��

2UGQXQJVJHZDOW�XQG�+DXVUHFKW
��� ,Q�GHQ�6LW]XQJHQ�GHV�5DWHV�KDQGKDEW�GHU�%�UJHUPHLVWHU�GLH�2UGQXQJ�XQG��EW�GDV+DXVUHFKW� DXV�� 6HLQHU� 2UGQXQJVJHZDOW� XQG� VHLQHP� +DXVUHFKW� XQWHUOLHJHQ� YRUEHKDOWOLFK�GHU�������XQG����GLHVHU�*HVFKlIWVRUGQXQJ���DOOH�3HUVRQHQ��GLH�VLFKZlKUHQG�HLQHU�5DWVVLW]XQJ�LP�6LW]XQJVVDDO�DXIKDOWHQ��:HU�VLFK�XQJHE�KUOLFK�EHQLPPWRGHU�VRQVW�GLH�:�UGH�GHU�9HUVDPPOXQJ�YHUOHW]W��NDQQ�YRP�%�UJHUPHLVWHU�]XU�2UGQXQJJHUXIHQ�XQG�QRWIDOOV�DXV�GHP�6LW]XQJVVDDO�JHZLHVHQ�ZHUGHQ�
��� (QWVWHKW�ZlKUHQG�HLQHU�6LW]XQJ�GHV�5DWHV�XQWHU�GHQ�=XK|UHUQ�VW|UHQGH�8QUXKH��VRNDQQ�GHU�%�UJHUPHLVWHU�QDFK�YRUKHULJHU�$EPDKQXQJ�GHQ�I�U�GLH�=XK|UHU�EHVWLPPWHQ7HLO�GHV�6LW]XQJVVDDOHV�UlXPHQ�ODVVHQ��ZHQQ�GLH�VW|UHQGH�8QUXKH�DXI�DQGHUH�:HLVHQLFKW�]X�EHVHLWLJHQ�LVW�

� ����



� ����

� ��
2UGQXQJVUXI�XQG�:RUWHQW]LHKXQJ

��� 5HGQHU��GLH�YRP�7KHPD�DEVFKZHLIHQ��NDQQ�GHU�%�UJHUPHLVWHU�]XU�6DFKH�UXIHQ�
��� 5HGQHU��GLH�RKQH�:RUWHUWHLOXQJ�GDV�:RUW�DQ�VLFK�UHL�HQ�RGHU�GLH�YRUJHVFKULHEHQH5HGH]HLW�WURW]�HQWVSUHFKHQGHU�$EPDKQXQJ��EHUVFKUHLWHQ��NDQQ�GHU�%�UJHUPHLVWHU�]XU2UGQXQJ�UXIHQ�
��� +DW�HLQ�5HGQHU�EHUHLWV�]ZHLPDO�HLQHQ�5XI�]XU�6DFKH��$EV�����RGHU�HLQHQ�2UGQXQJVUXI�$EV�� ��� HUKDOWHQ�� VR� NDQQ� GHU� %�UJHUPHLVWHU� LKP� GDV�:RUW� HQW]LHKHQ�� ZHQQ� GHU5HGQHU�$QODVV�]X�HLQHU�ZHLWHUHQ�2UGQXQJVPD�QDKPH�JLEW��(LQHP�5HGQHU��GHP�GDV:RUW� HQW]RJHQ� LVW�� GDUI� HV� LQ� GHUVHOEHQ� 5DWVVLW]XQJ� ]X� GHP� EHWUHIIHQGHQ� 7DJHV�RUGQXQJVSXQNW�QLFKW�ZLHGHU�HUWHLOW�ZHUGHQ�

� ��
(QW]XJ�GHU�6LW]XQJVHQWVFKlGLJXQJ��$XVVFKOXVV�DXV�GHU�6LW]XQJ

��� (LQHP�5DWVPLWJOLHG��GDV�VLFK�XQJHE�KUOLFK�EHQLPPW�RGHU�GLH�:�UGH�GHU�9HUVDPPOXQJYHUOHW]W�� N|QQHQ� GXUFK� %HVFKOXVV� GHV�5DWHV� GLH� DXI� GHQ� 6LW]XQJVWDJ� HQWIDOOHQGHQ(QWVFKlGLJXQJHQ�������*2��HQW]RJHQ�ZHUGHQ��6HW]W�GDV�5DWVPLWJOLHG�VHLQ�RUGQXQJV�ZLGULJHV�9HUKDOWHQ�IRUW��VR�NDQQ�HV�I�U�HLQHQ�LP�%HVFKOXVV�IHVW]XOHJHQGHQ�=HLWUDXPYRQ� GLHVHU� XQG� ZHLWHUHQ� 5DWVVLW]XQJHQ� DXVJHVFKORVVHQ� ZHUGHQ�� 'HU� $XVVFKOXVVEHZLUNW��GDVV�GDV�5DWVPLWJOLHG�I�U�GHQ�IHVWJHOHJWHQ�=HLWUDXP�DXFK�DQ�GHQ�6LW]XQJHQGHU�$XVVFK�VVH�QLFKW�WHLOQHKPHQ�GDUI�
��� *HJHQ�2UGQXQJVPD�QDKPHQ�QDFK�$EV����VWHKW�GHP�%HWURIIHQHQ�GHU�(LQVSUXFK�]X�
��� hEHU� GLH� %HUHFKWLJXQJ� GHU� 2UGQXQJVPD�QDKPH� EHILQGHW� DOVGDQQ� GHU� 5DW� LQ� GHUQlFKVWHQ� 6LW]XQJ� RKQH� GLH� 6WLPPH� GHV� %HWURIIHQHQ�� 'LHVHP� LVW� *HOHJHQKHLW� ]XU6WHOOXQJQDKPH�]X�JHEHQ��'LH�(QWVFKHLGXQJ�GHV�5DWHV�LVW�GHP�%HWURIIHQHQ�]X]XVWHO�OHQ�

���1LHGHUVFKULIW��EHU�GLH�5DWVVLW]XQJHQ
� ��

1LHGHUVFKULIW
��� hEHU�GLH�LP�5DW�JHIDVVWHQ�%HVFKO�VVH�LVW�GXUFK�GHQ�6FKULIWI�KUHU�HLQH�1LHGHUVFKULIWDXI]XQHKPHQ��'LH�1LHGHUVFKULIW�PXVV�HQWKDOWHQ�

D� GLH�1DPHQ�GHU�DQZHVHQGHQ�XQG�GHU�IHKOHQGHQ�5DWVPLWJOLHGHU�E� GLH�1DPHQ�GHU�VRQVWLJHQ�DQ�GHQ�%HUDWXQJHQ�WHLOQHKPHQGHQ�3HUVRQHQ�

� ����



� ����

F� 2UW�XQG�7DJ�VRZLH�=HLWSXQNW�GHV�%HJLQQV��HLQHU�HWZDLJHQ�8QWHUEUHFKXQJ�XQGGHU�%HHQGLJXQJ�GHU�6LW]XQJ�G� GLH�EHKDQGHOWHQ�%HUDWXQJVJHJHQVWlQGH�H� GLH�JHVWHOOWHQ�$QWUlJH�I� GLH�JHIDVVWHQ�%HVFKO�VVH�XQG�GLH�(UJHEQLVVH�YRQ�:DKOHQ�J� GLH�1DPHQ�GHU�5DWVPLWJOLHGHU��GLH�JHP��������$EV��������*2�DQ�GHU�%HUDWXQJXQG�(QWVFKHLGXQJ�HLQ]HOQHU�7DJHVRUGQXQJVSXQNWH�QLFKW�WHLOJHQRPPHQ�KDEHQ�
��� 'LH�1LHGHUVFKULIW�VROO�HLQH�JHGUlQJWH�:LHGHUJDEH�GHV�9HUKDQGOXQJVYHUODXIV�HQWKDOWHQ�
��� 'HU� 6FKULIWI�KUHU� ZLUG� YRP�5DW� EHVWHOOW�� 6ROO� HLQ� %HGLHQVWHWHU� GHU� 6WDGWYHUZDOWXQJEHVWHOOW�ZHUGHQ��VR�HUIROJW�GLH�%HVWHOOXQJ�LP�%HQHKPHQ�PLW�GHP�%�UJHUPHLVWHU�
��� 'LH�1LHGHUVFKULIW�ZLUG�YRQ�GHP�%�UJHUPHLVWHU�XQG�GHP�6FKULIWI�KUHU�XQWHU]HLFKQHW�9HUZHLJHUW�HLQHU�GHU�*HQDQQWHQ�GLH�8QWHUVFKULIW��VR� LVW�GLHV� LQ�GHU�1LHGHUVFKULIW�]XYHUPHUNHQ��1DFK�GHU�8QWHU]HLFKQXQJ�LVW�GLH�1LHGHUVFKULIW�DOOHQ�5DWVPLWJOLHGHUQ��GHP%�UJHUPHLVWHU�XQG�GHQ�%HLJHRUGQHWHQ�XQYHU]�JOLFK�]X]XVWHOOHQ�
��� (LQZHQGXQJHQ�JHJHQ�GLH�1LHGHUVFKULIW�N|QQHQ� LQ�GHU�QlFKVWHQ�5DWVVLW]XQJ�YRUJH�EUDFKW�ZHUGHQ��hEHU�(LQZHQGXQJHQ�HQWVFKHLGHW�GHU�5DW�

� ��
8QWHUULFKWXQJ�GHU�gIIHQWOLFKNHLW

��� hEHU�GHQ�ZHVHQWOLFKHQ�,QKDOW�GHU�YRP�5DW�JHIDVVWHQ�%HVFKO�VVH�LVW�GLH�gIIHQWOLFKNHLWLQ�JHHLJQHWHU�:HLVH�]X�XQWHUULFKWHQ��'LHV�NDQQ�GDGXUFK�JHVFKHKHQ��GDVV�GHU�%�UJHU�PHLVWHU�GHQ�:RUWODXW�HLQHV�YRP�5DW�JHIDVVWHQ�%HVFKOXVVHV� LQ�|IIHQWOLFKHU�6LW]XQJYHUOLHVW�XQG�LKQ�HUIRUGHUOLFKHUIDOOV�DX�HUGHP�LP�XQPLWWHOEDUHQ�$QVFKOXVV�DQ�GLH�6LW]XQJGHU�|UWOLFKHQ�3UHVVH�]XJlQJOLFK�PDFKW�
��� 'LH�8QWHUULFKWXQJ�JLOW�JUXQGVlW]OLFK�DXFK�I�U�%HVFKO�VVH�GHV�5DWHV��GLH�LQ�QLFKW|IIHQWOL�FKHU�6LW]XQJ�JHIDVVW�ZHUGHQ��HV�VHL�GHQQ��GDVV�GHU�5DW� LP�(LQ]HOIDOO� DXVGU�FNOLFKHWZDV�DQGHUHV�EHVFKORVVHQ�KDW�

,,��*HVFKlIWVRUGQXQJ�GHU�$XVVFK�VVH
� ��

*UXQGUHJHO
$XI�GDV�9HUIDKUHQ�LQ�GHQ�$XVVFK�VVHQ�ILQGHQ�JUXQGVlW]OLFK�GLH�I�U�GHQ�5DW�JHOWHQGHQ�9RU�VFKULIWHQ�HQWVSUHFKHQG�$QZHQGXQJ��VRZHLW�QLFKW������GLHVHU�*HVFKlIWVRUGQXQJ�DEZHLFKHQGH5HJHOXQJHQ�HQWKlOW�

� ����



� ����

� ��
$EZHLFKXQJHQ�I�U�GDV�9HUIDKUHQ�GHU�$XVVFK�VVH

��� hEHU�=HLW��2UW�XQG�7DJHVRUGQXQJ�GHU�$XVVFKXVVVLW]XQJHQ�XQWHUULFKWHW�GHU�%�UJHUPHLV�WHU�GLH�gIIHQWOLFKNHLW�LQ�JHHLJQHWHU�:HLVH��RKQH�GDVV�HV�HLQHU�|IIHQWOLFKHQ�%HNDQQW�PDFKXQJ�QDFK�����GLHVHU�*HVFKlIWVRUGQXQJ�EHGDUI�
��� 'LH�%HVFKOXVVIlKLJNHLW�YRQ�$XVVFK�VVHQ�LVW��EHU�����$EV����6DW]���GLHVHU�*HVFKlIWV�RUGQXQJ�KLQDXV�QXU�GDQQ�JHJHEHQ��ZHQQ�GLH�=DKO�GHU�DQZHVHQGHQ�5DWVPLWJOLHGHU�GLH=DKO�GHU�DQZHVHQGHQ�VDFKNXQGLJHQ�%�UJHU��VWLPPEHUHFKWLJWH�$XVVFKXVVPLWJOLHGHUQDFK������$EV����*2���EHUVWHLJW��$XVVFK�VVH�JHOWHQ�DXFK�LQVRZHLW�DOV�EHVFKOXVVIlKLJ�VRODQJH�LKUH�%HVFKOXVVXQIlKLJNHLW�QLFKW�IHVWJHKDOWHQ�LVW�
��� 'HU�%�UJHUPHLVWHU�XQG�GLH�%HLJHRUGQHWHQ�VLQG�EHUHFKWLJW�XQG�DXI�9HUODQJHQ�HLQHV$XVVFKXVVHV� LQ�$QJHOHJHQKHLWHQ� LKUHV�*HVFKlIWVEHUHLFKHV� YHUSIOLFKWHW�� DQ�GHVVHQ6LW]XQJHQ�WHLO]XQHKPHQ��'HU�%�UJHUPHLVWHU�LVW�EHUHFKWLJW�XQG�DXI�9HUODQJHQ�PLQGH�VWHQV�HLQHV�)�QIWHOV�GHU�$XVVFKXVVPLWJOLHGHU�RGHU�HLQHU�)UDNWLRQ�YHUSIOLFKWHW��]X�HLQHP3XQNW�GHU�7DJHVRUGQXQJ�YRU�GHP�$XVVFKXVV�6WHOOXQJ�]X�QHKPHQ�
��� 5DWVPLWJOLHGHU� N|QQHQ� DQ� QLFKW|IIHQWOLFKHQ� 6LW]XQJHQ� DXFK� VROFKHU� $XVVFK�VVHWHLOQHKPHQ��GHQHQ�VLH�QLFKW�DQJHK|UHQ��6DFKNXQGLJH�%�UJHU�XQG�VDFKNXQGLJH�(LQZRKQHU��GLH�]X�VWHOOY��$XVVFKXVVPLWJOLHGHUQJHZlKOW�ZRUGHQ�VLQG��N|QQHQ�DQ�GHQ�QLFKW|IIHQWOLFKHQ�6LW]XQJHQ�GLHVHV�$XVVFKXVVHVDOV�=XK|UHU� WHLOQHKPHQ�� ,P�hEULJHQ�JLOW������$EV����GLHVHU�*HVFKlIWVRUGQXQJ�HQW�VSUHFKHQG�
��� 'HU�%�UJHUPHLVWHU�LVW�]X�DOOHQ�$XVVFKXVVVLW]XQJHQ�HLQ]XODGHQ��(U�KDW�GDV�5HFKW��PLWEHUDWHQGHU�6WLPPH�DQ�GHQ�6LW]XQJHQ�WHLO]XQHKPHQ��LKP�LVW�DXI�9HUODJHQ�MHGHU]HLW�GDV:RUW�]X�HUWHLOHQ�
��� ,Q�$XVVFKXVVVLW]XQJHQ�VLQG�QXU�$QIUDJHQ�]XOlVVLJ��GLH�VLFK�DXI�$QJHOHJHQKHLWHQ�GHVEHWUHIIHQGHQ�$XVVFKXVVHV�EH]LHKHQ�
��� ,Q� GHQ�$XVVFK�VVHQ� LVW� HLQH�1LHGHUVFKULIW� �EHU� GLH�%HVFKO�VVH� DXI]XQHKPHQ�� 'LH1LHGHUVFKULIWHQ� GHU� $XVVFKXVVVLW]XQJHQ� VLQG� GHP� %�UJHUPHLVWHU� XQG� QHEHQ� GHQ$XVVFKXVVPLWJOLHGHUQ�DXFK�DOOHQ�5DWVPLWJOLHGHUQ�]X]XVWHOOHQ�
��� ����GLHVHU�*HVFKlIWVRUGQXQJ�ILQGHW�DXI�$XVVFK�VVH�NHLQH�$QZHQGXQJ�
��� �����GLHVHU�*HVFKlIWVRUGQXQJ�ILQGHW�DXI�$XVVFK�VVH�NHLQH�$QZHQGXQJ�
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� ����

� ��
(LQVSUXFK�JHJHQ�%HVFKO�VVH�HQWVFKHLGXQJVEHIXJWHU�$XVVFK�VVH

��� %HVFKO�VVH�YRQ�$XVVFK�VVHQ�PLW�(QWVFKHLGXQJVEHIXJQLV�N|QQHQ�HUVW�GXUFKJHI�KUWZHUGHQ��ZHQQ�LQQHUKDOE�YRQ�GUHL�7DJHQ��GHQ�7DJ�GHU�%HVFKOXVVIDVVXQJ�QLFKW�HLQJH�UHFKQHW��ZHGHU�YRP�%�UJHUPHLVWHU�QRFK�YRQ�PLQGHVWHQV�HLQHP�)�QIWHO�GHU�$XVVFKXVV�PLWJOLHGHU�VFKULIWOLFK�(LQVSUXFK�HLQJHOHJW�ZRUGHQ�LVW�
��� hEHU�GHQ�(LQVSUXFK�HQWVFKHLGHW�GHU�5DW�

,,,��)UDNWLRQHQ
� ��

%LOGXQJ�YRQ�)UDNWLRQHQ
��� 5DWVPLWJOLHGHU� N|QQHQ�VLFK�]X�HLQHU�)UDNWLRQ�]XVDPPHQVFKOLH�HQ��)UDNWLRQHQ�VLQGIUHLZLOOLJH�9HUHLQLJXQJHQ�YRQ�0LWJOLHGHUQ�GHV�5DWHV��(LQH�)UDNWLRQ�PXVV�DXV�PLQGH�VWHQV� ]ZHL� 5DWVPLWJOLHGHUQ� EHVWHKHQ�� -HGHV� 5DWVPLWJOLHG� NDQQ� QXU� HLQHU� )UDNWLRQDQJHK|UHQ�
��� 'LH�%LOGXQJ�HLQHU�)UDNWLRQ�LVW�GHP�%�UJHUPHLVWHU�YRP�)UDNWLRQVYRUVLW]HQGHQ�VFKULIWOLFKDQ]X]HLJHQ��'LH�0LWWHLOXQJ�PXVV�GLH�JHQDXH�%H]HLFKQXQJ�GHU�)UDNWLRQ��GLH�1DPHQ�GHV)UDNWLRQVYRUVLW]HQGHQ�XQG�VHLQHU�6WHOOYHUWUHWHU�VRZLH�DOOHU�GHU�)UDNWLRQ�DQJHK|UHQGHQ5DWVPLWJOLHGHU� HQWKDOWHQ��)HUQHU� LVW� DQ]XJHEHQ��ZHU� EHUHFKWLJW� LVW�� I�U� GLH�)UDNWLRQ$QWUlJH�]X�VWHOOHQ�RGHU�VRQVWLJH�(UNOlUXQJHQ�DE]XJHEHQ��
��� 5DWVPLWJOLHGHU��GLH�NHLQHU�)UDNWLRQ�DQJHK|UHQ��N|QQHQ�YRQ�HLQHU�)UDNWLRQ�DOV�+RVSLWDQ�WHQ� DXIJHQRPPHQ� ZHUGHQ�� %HL� GHU� )HVWVWHOOXQJ� GHU� 0LQGHVWVWlUNH� HLQHU� )UDNWLRQ]lKOHQ�+RVSLWDQWHQ�QLFKW�PLW�
��� 'LH� $XIO|VXQJ� HLQHU� )UDNWLRQ�� GHU� :HFKVHO� LP� )UDNWLRQVYRUVLW]� �VWHOOYHUWUHWHQGHQ)UDNWLRQVYRUVLW]��VRZLH�GLH�$XIQDKPH�XQG�GDV�$XVVFKHLGHQ�YRQ�0LWJOLHGHUQ�VLQG�GHP%�UJHUPHLVWHU�YRP�)UDNWLRQVYRUVLW]HQGHQ�HEHQIDOOV�VFKULIWOLFK�DQ]X]HLJHQ�

� ��
,QIRUPDWLRQVUHFKW�GHU�)UDNWLRQ

��� =XU�9RUEHUHLWXQJ�LKUHU�%HUDWXQJHQ�N|QQHQ�GLH�)UDNWLRQHQ�LP�5DKPHQ�LKUHU�$XIJDEHQYRQ�GHP�%�UJHUPHLVWHU�$XVN�QIWH��EHU�GLH�YRQ�GLHVHP�RGHU�LQ�VHLQHP�$XIWUDJ�JHVSHL�FKHUWHQ� 'DWHQ� YHUODQJHQ�� VRZHLW� GHU� 'DWHQ�EHUPLWWOXQJ� QLFKW� 5HFKWVYRUVFKULIWHQ�LQVEHVRQGHUH�%HVWLPPXQJHQ�GHU�'DWHQVFKXW]JHVHW]H��HQWJHJHQVWHKHQ�
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��� 'DV� $XVNXQIWVHUVXFKHQ� LVW� GXUFK� GHQ� 9RUVLW]HQGHQ� GHU� )UDNWLRQ� VFKULIWOLFK� XQWHUZ|UWOLFKHU�:LHGHUJDEH�GHV�)UDNWLRQVEHVFKOXVVHV�DQ�GHQ�%�UJHUPHLVWHU�]X�ULFKWHQ�
��� 'LH�)UDNWLRQHQ�KDEHQ�KLQVLFKWOLFK�GHU�9HUDUEHLWXQJ�SHUVRQHQEH]RJHQHU�'DWHQ��L��6��G�� � $EV����XQG���'DWHQVFKXW]JHVHW]�1RUGUKHLQ�:HVWIDOHQ��GLH�HUIRUGHUOLFKHQ� WHFK�QLVFKHQ�XQG�RUJDQLVDWRULVFKHQ�0D�QDKPHQ�]X�WUHIIHQ��XP�HLQH�GHQ�9RUVFKULIWHQ�GHV'DWHQVFKXW]JHVHW]HV�1RUGUKHLQ�:HVWIDOHQ�HQWVSUHFKHQGH�'DWHQYHUDUEHLWXQJ�VLFKHU�]XVWHOOHQ��6LH�VLQG�YHUSIOLFKWHW��EHL�GHU�$XIO|VXQJ�GHU�)UDNWLRQ�GLH�DXV�GHU�)UDNWLRQV�DUEHLW� HUODQJWHQ� SHUVRQHQEH]RJHQHQ� 'DWHQ� ]X� O|VFKHQ� ��� ��� $EV�� �� 6DW]� �� OLW�� E'DWHQVFKXW]JHVHW]�1RUGUKHLQ�:HVWIDOHQ��

,9��6FKOXVVEHVWLPPXQJHQ��,QNUDIWWUHWHQ
� ��

6FKOXVVEHVWLPPXQJHQ
-HGHP�0LWJOLHG�GHV�5DWHV�XQG�GHU�$XVVFK�VVH�LVW�HLQH�$XVIHUWLJXQJ�GLHVHU�*HVFKlIWVRUGQXQJDXV]XKlQGLJHQ��:LUG�GLH�*HVFKlIWVRUGQXQJ�ZlKUHQG�GHU�:DKO]HLW�JHlQGHUW��VR�LVW�DXFK�GLHJHlQGHUWH�)DVVXQJ�DXV]XKlQGLJHQ�

� ��
,QNUDIWWUHWHQ

'LHVH�*HVFKlIWVRUGQXQJ�WULWW�PLW�:LUNXQJ�YRP������������LQ�.UDIW��
*OHLFK]HLWLJ�WULWW�GLH�IU�KHUH�*HVFKlIWVRUGQXQJ�YRP������������DX�HU�.UDIW�


