
%HQXW]XQJVVDW]XQJ�I�U�GLH�6WDGWE�FKHUHL�%DHVZHLOHU�YRP�������������]XOHW]W�JHlQGHUW
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� �
$XIJDEH

'LH�%�FKHUHL�GHU�6WDGW�%DHVZHLOHU�LVW�HLQH�JHPHLQQ�W]LJH��|IIHQWOLFKH��NXOWXUHOOH�(LQULFKWXQJGHU�6WDGW�%DHVZHLOHU�]XU�)|UGHUXQJ�GHU�%LOGXQJ�XQG�)UHL]HLWJHVWDOWXQJ�VRZLH�]XU�,QIRUPDWLRQ�
'DV�%HQXW]XQJVYHUKlOWQLV�XQWHUOLHJW�GHP�|IIHQWOLFKHQ�5HFKW�

� �
%HQXW]HUNUHLV

-HGHU�LVW�LP�5DKPHQ�GLHVHU�6DW]XQJ�EHUHFKWLJW��0HGLHQ�DOOHU�$UW�]X�HQWOHLKHQ�XQG�GDV�$QJHERWGHU�%�FKHUHL�]X�QXW]HQ��0HGLHQ�LP�6LQQH�GLHVHU�%HQXW]XQJVVDW]XQJ�VLQG�%�FKHU��=HLWVFKULI�WHQ��DXGLRYLVXHOOH�0HGLHQ�� �.DVVHWWHQ��9LGHRV��6SLHOH��&'V��&'�5RPV��'9'V��XQG�DQGHUH*HJHQVWlQGH��GLH�LP�5DKPHQ�GHU�'LHQVWH�GHU�%�FKHUHL�GHU�6WDGW�%DHVZHLOHU�EHUHLWJHVWHOOWZHUGHQ�
� �

$QPHOGXQJ
��� %HQXW]HULQQHQ�XQG�%HQXW]HU��QDFKIROJHQG�Ä%HQXW]HU³�JHQDQQW��PHOGHQ�VLFK�SHUV|QOLFKXQWHU�9RUODJH�LKUHV�J�OWLJHQ�3HUVRQDODXVZHLVHV�RGHU�HLQHV�5HLVHSDVVHV�PLW�0HOGH�EHVWlWLJXQJ�DQ��'DEHL�ZHUGHQ�GLH�SHUV|QOLFKHQ�'DWHQ�]XP�=ZHFNH�GHU�$XVOHLKHUHJL�VWULHUXQJ�XQG�GHU�6WDWLVWLN�JHVSHLFKHUW�XQG�ELEOLRWKHNVLQWHUQ�YHUDUEHLWHW�
��� %HL�.LQGHUQ�XQG�-XJHQGOLFKHQ�XQWHU����-DKUHQ�LVW�]XVlW]OLFK�HLQH�VFKULIWOLFKH�(LQZLO�OLJXQJ�GHU�RGHU�GHV�(U]LHKXQJVEHUHFKWLJWHQ�HUIRUGHUOLFK�
��� -XULVWLVFKH�3HUVRQHQ�N|QQHQ�VLFK�GXUFK�YRQ�LKQHQ�VFKULIWOLFK�EHYROOPlFKWLJWH�3HUVRQHQDQPHOGHQ�
��� 1DFK�GHU�$QPHOGXQJ�HUKlOW�MHGHU�%HQXW]HU�HLQHQ�%HQXW]HUDXVZHLV��GHU�QLFKW��EHUWUDJ�EDU� LVW�XQG�(LJHQWXP�GHU�6WDGW�%DHVZHLOHU�EOHLEW��GHU�9HUOXVW� LVW�GHU�6WDGWE�FKHUHLXQYHU]�JOLFK�DQ]X]HLJHQ��%HL�$XVVFKOXVV�YRQ�GHU�%HQXW]XQJ�LVW�GHU�$XVZHLV�DQ�GLH6WDGWE�FKHUHL�]XU�FN]XJHEHQ�

-HGH�bQGHUXQJ�GHU�$QVFKULIW�XQG�GHU�3HUVRQDOLHQ�LVW�GHU�6WDGWE�FKHUHL�PLW]XWHLOHQ��$XI9HUODQJHQ�LVW�GLH�J�OWLJH�$QVFKULIW�QDFK]XZHLVHQ�

� � �



� � �

� �
(QWOHLKXQJ��9HUOlQJHUXQJ��9RUPHUNXQJ

��� *HJHQ�9RUODJH�GHV�%HQXW]HUDXVZHLVHV�N|QQHQ�0HGLHQ�DOOHU�$UW�I�U�GLH�IHVWJHOHJWH/HLKIULVW�DXVJHOLHKHQ�ZHUGHQ�
'LH�/HLKIULVW�EHWUlJW�UHJHOPl�LJ�I�U
%�FKHU��.DVVHWWHQ��6DFKYLGHRV ��:RFKHQ=HLWVFKULIWHQ��&'V��&'�520V��6SLHOH ��:RFKHQ
9LGHRV��'9'V ��:RFKH�
3UR�%HQXW]HUDXVZHLV�G�UIHQ�JOHLFK]HLWLJ�PD[LPDO� ]HKQ�.DVVHWWHQ��GUHL�6SLHOH��GUHL&'V��GUHL�&'�5RPV�VRZLH�GUHL�9LGHRILOPH�XQG�GUHL�'9'V�DXVJHOLHKHQ�ZHUGHQ��%HL�GHU$XVOHLKH�XQG�EHL�GHU�5�FNJDEH�HUWHLOW�GLH�%�FKHUHL�4XLWWXQJHQ��'LHVH�VLQG�YRU�2UW�DXILKUH�5LFKWLJNHLW�]X��EHUSU�IHQ��VSlWHUH�5HNODPDWLRQHQ�ZHUGHQ�QLFKW�DQHUNDQQW��'LH4XLWWXQJHQ�VLQG�PLQGHVWHQV����:RFKHQ�DXI]XEHZDKUHQ�
'LH�:HLWHUJDEH�GHU�HQWOLHKHQHQ�0HGLHQ�DQ�'ULWWH�LVW�XQ]XOlVVLJ�
'LH�6WDGWE�FKHUHL�NDQQ�LQ�EHVRQGHUHQ�)lOOHQ�GLH�$XVJDEH�EHVFKUlQNHQ��HLQH�N�U]HUH/HLKIULVW�DQVHW]HQ�RGHU�0HGLHQ�YRU�$EODXI�GHU�)ULVW�]XU�FNIRUGHUQ�

��� 0HGLHQ��GLH�]XP�,QIRUPDWLRQVEHVWDQG�JHK|UHQ�RGHU�DXV�DQGHUHQ�*U�QGHQ�QXU�LQ�GHU6WDGWE�FKHUHL�EHQXW]W�ZHUGHQ�VROOHQ��N|QQHQ�GDXHUQG�RGHU�YRU�EHUJHKHQG�YRQ�GHU$XVOHLKH�DXVJHVFKORVVHQ�RGHU�I�U�HLQH�N�U]HUH�DOV�GLH�LQ�$EV����JHQDQQWH�5HJHOIULVWHQWOLHKHQ�ZHUGHQ�
��� $XVJHOLHKHQH�0HGLHQ�VLQG�VSlWHVWHQV�DP�OHW]WHQ�7DJ�GHU�/HLKIULVW�RKQH�EHVRQGHUH$XIIRUGHUXQJ�]XU�FN]XJHEHQ��'HU�5�FNJDEHWDJ�LVW�DXI�GHU�$XVOHLKTXLWWXQJ�DQJHJHEHQ�'LH�%HQXW]HU�VLQG�VHOEVW� I�U�GLH�(LQKDOWXQJ�GHU�/HLKIULVW�YHUDQWZRUWOLFK�� ,VW�GLH�$XV�OHLKTXLWWXQJ�DEKDQGHQ�JHNRPPHQ��VR�NDQQ�VLFK�GHU�(QWOHLKHU�QLFKW�DXI�8QNHQQWQLV�GHV5�FNJDEHWHUPLQHV�EHUXIHQ�

%HL�hEHUVFKUHLWXQJ�GHU�/HLKIULVW� LVW�HLQH�6lXPQLVJHE�KU�]X�HQWULFKWHQ��XQDEKlQJLJGDYRQ��RE�HLQH�VFKULIWOLFKH�0DKQXQJ�HUIROJWH��%HL�VFKULIWOLFKHU�0DKQXQJ�VLQG�]XVlW]OLFKGLH�3RUWRNRVWHQ�]X�HUVWDWWHQ�
6lXPQLVJHE�KUHQ� XQG� VRQVWLJH� )RUGHUXQJHQ� ZHUGHQ� JHJHEHQHQIDOOV� DXI� GHP5HFKWVZHJH�HLQJH]RJHQ�

��� 'LH�/HLKIULVW�NDQQ�YRU�$EODXI�DXI�$QWUDJ�SHUV|QOLFK��WHOHIRQLVFK��VFKULIWOLFK��SHU�)D[�RGHU(�0DLO�XQWHU�$QJDEH�YRQ�1DPHQ��%HQXW]HUDXVZHLVQXPPHU��0HGLHQQXPPHU��ELVKHUL�JHP�5�FNJDEHGDWXP�XQG�7HOHIRQQXPPHU�ELV�]X�]ZHLPDO�YHUOlQJHUW�ZHUGHQ��ZHQQNHLQH�9RUEHVWHOOXQJ�YRUOLHJW�

� � �



� � �

��� $XVJHOLHKHQH�0HGLHQ�N|QQHQ�YRUEHVWHOOW�ZHUGHQ�
'HU�%HQXW]HU�ZLUG�EHQDFKULFKWLJW��ZHQQ�GDV�EHVWHOOWH�0HGLXP�YRUOLHJW��'LH�0HGLHQZHUGHQ�HLQH�:RFKH�YRP�7DJH�GHU�%HQDFKULFKWLJXQJ�DQ�UHVHUYLHUW��'HU�%�FKHUHLOHLWXQJEOHLEW�YRUEHKDOWHQ��LQ�(LQ]HOIlOOHQ�PLW�GHQ�,QWHUHVVHQWHQ�HLQH�N�U]HUH�5HVHUYLHUXQJV]HLW]X�YHUHLQEDUHQ�

��� 0HGLHQ�� GLH� QLFKW� LP� %HVWDQG� GHU� %�FKHUHL� GHU� 6WDGW� %DHVZHLOHU� YRUKDQGHQ� VLQG�N|QQHQ� YRQ�DQGHUHQ�%LEOLRWKHNHQ�QDFK�GHQ�KLHUI�U� JHOWHQGHQ�5LFKWOLQLHQ�EHVFKDIIWZHUGHQ�
'LH�6WDGWE�FKHUHL�VWHOOW� LKUH�%HVWlQGH�LP�DXVZlUWLJHQ�/HLKYHUNHKU�QDFK�GHQ�KLHUI�UJHOWHQGHQ�5LFKWOLQLHQ�]X�9HUI�JXQJ�

� �
%HKDQGOXQJ�GHU�0HGLHQ��+DIWXQJ

��� 'LH�%HQXW]HU�VLQG�LP�,QWHUHVVH�GHU�$OOJHPHLQKHLW�YHUSIOLFKWHW��GLH�0HGLHQ�VRUJIlOWLJ�]XEHKDQGHOQ�XQG�VLH�YRU�9HUlQGHUXQJ��9HUVFKPXW]XQJ�XQG�%HVFKlGLJXQJ�]X�EHZDKUHQ�
'LH�XUKHEHUUHFKWOLFKHQ�%HVWLPPXQJHQ�P�VVHQ�HLQJHKDOWHQ�ZHUGHQ��$OV�%HVFKlGLJXQJJHOWHQ�EHL�%�FKHUQ�DXFK�GDV�$ElQGHUQ�GHV�%XFKWH[WHV�XQG�GDV�(LQVFKUHLEHQ�YRQ%HPHUNXQJHQ��$OOH�$XGLR��XQG�9LGHRNDVVHWWHQ�VLQG�]XU�FN]XVSXOHQ�

��� 9HUOXVW�RGHU�%HVFKlGLJXQJ�GHU�0HGLHQ�VLQG�GHU�6WDGWE�FKHUHL�XQYHU]�JOLFK�DQ]X]HL�JHQ�
(V�LVW�XQWHUVDJW��%HVFKlGLJXQJHQ�VHOEVW�]X�EHKHEHQ�RGHU�EHKHEHQ�]X�ODVVHQ�

��� 9RU�MHGHU�$XVOHLKH�GHU�0HGLHQ�LVW�GHU�%HQXW]HU�YHUSIOLFKWHW��DXI�EHUHLWV�YRUKDQGHQH
%HVFKlGLJXQJHQ�KLQ]XZHLVHQ��'HV�:HLWHUHQ�LVW�GHU�%HQXW]HU�GD]X�DXIJHIRUGHUW��YRU
GHU�$XVOHLKH�YRQ�&'�520V��'9'V�X��D��GLH�JHIRUGHUWHQ�WHFKQLVFKHQ�9RUDXVVHW]XQJHQPLW�GHQ�SULYDWHQ�WHFKQLVFKHQ�*HUlWHQ�]XP�$EVSLHOHQ�DE]XJOHLFKHQ�������������������������������� )�U�GLH�%HVFKlGLJXQJ�RGHU�GHQ�9HUOXVW�KDIWHW�GHU�%HQXW]HU��DXFK�ZHQQ�HLQ�SHUV|QOL�FKHV�9HUVFKXOGHQ�QLFKW�QDFK]XZHLVHQ� LVW��ELV�]XU�YROOHQ�+|KH�GHV�:LHGHUEHVFKDI�IXQJVSUHLVHV�

��� 'LH�6WDGWE�FKHUHL�KDIWHW�QLFKW� I�U�6FKlGHQ��GLH�GXUFK�YRQ� LKU�DXVJHOLHKHQH�0HGLHQHQWVWHKHQ�
��� )�U�6FKlGHQ��GLH�GXUFK�0LVVEUDXFK�GHV�%HQXW]HUDXVZHLVHV�RGHU�GXUFK�8QWHUODVVHQGHU�XQYHU]�JOLFKHQ�9HUOXVWDQ]HLJH�HQWVWHKHQ��LVW�GHU�HLQJHWUDJHQH�%HQXW]HU�KDIWEDU�

� � �
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��� 3HUVRQHQ��LQ�GHUHQ�:RKQXQJ�HLQH�PHOGHSIOLFKWLJH�.UDQNKHLW�DXIWULWW��G�UIHQ�GLH�6WDGW�E�FKHUHL�ZlKUHQG�GHU�=HLW�GHU�$QVWHFNXQJVJHIDKU�QLFKW�EHQXW]HQ��'LH�EHUHLWV�HQWOLHKH�QHQ�0HGLHQ� G�UIHQ� HUVW� QDFK�'HVLQIHNWLRQ�� I�U� GLH� GHU�%HQXW]HU� YHUDQWZRUWOLFK� LVW�]XU�FNJHEUDFKW�ZHUGHQ�
� �

1XW]XQJ�GHV�'9'�3OD\HUV
��� :lKUHQG�GHU�gIIQXQJV]HLWHQ�LVW�HV�P|JOLFK��'9'V�DQ�GHP�GDI�U�YRUJHVHKHQHQ�3ODW]XQWHU�%HQXW]XQJ�GHU�GD]X�JHK|ULJHQ�.RSIK|UHU�DQ]XVHKHQ��'HU�%HQXW]HUDXVZHLV�LVWDOV�3IDQG�]X�KLQWHUOHJHQ��'9'V�G�UIHQ�PLW�PD[LPDO���3HUVRQHQ�DQJHVFKDXW�ZHUGHQ�
��� 'HU�'9'�3OD\HU�NDQQ�JHJHQ�*HE�KU�XQG�+LQWHUOHJXQJ�HLQHV�3IDQGV�ODXW�$XVKDQJ�I�UGDV�:RFKHQHQGH�HQWOLHKHQ�ZHUGHQ��'LH�$EKROXQJ�HUIROJW�VDPVWDJV�NXU]�YRU�������8KUXQWHU�9RUODJH�GHV�%HQXW]HU��XQG�3HUVRQDODXVZHLVHV��'HU�'9'�3OD\HU�PXVV�DP�HUVWHQ

gIIQXQJVWDJ�QDFK�GHP�:RFKHQHQGH�ZLHGHU�]XU�9HUI�JXQJ�VWHKHQ��%HL�hEHUVFKUHLWXQJ
GHU�5�FNJDEHIULVW�LVW�HLQH�6lXPQLVJHE�KU�]X�]DKOHQ��1DFK�GHU�5�FNJDEH�GHV�*HUlWHVZLUG�GLHVHV�YRP�%LEOLRWKHNVSHUVRQDO�DXI�)XQNWLRQVIlKLJNHLW��EHUSU�IW��(UVW�GDQQ�ZLUGGDV� 3IDQG� ]XU�FN� HUVWDWWHW�� 5HSDUDWXUNRVWHQ� I�U� HQWVWDQGHQH� 6FKlGHQ� JHKHQ� ]X/DVWHQ�GHV�%HQXW]HUV��(LQH�9RUPHUNXQJ�I�U�GLH�:RFKHQHQGDXVOHLKH�GHV�'9'�3OD\HUVLVW�P|JOLFK�

� �
9HUKDOWHQ�LQ�GHU�%�FKHUHL��+DXVRUGQXQJ

��� -HGHU�%HQXW]HU�KDW�VLFK�VR�]X�YHUKDOWHQ��GDVV�DQGHUH�%HQXW]HU�QLFKW�JHVW|UW�RGHU�LQGHU�%HQXW]XQJ�GHU�6WDGWE�FKHUHL�EHHLQWUlFKWLJW�ZHUGHQ��'LH�(LQULFKWXQJ�GHU�6WDGWE��FKHUHL�LVW�VRUJIlOWLJ�]X�EHKDQGHOQ�
'HQ�$QZHLVXQJHQ�GHV�%�FKHUHLSHUVRQDOV�LVW�)ROJH�]X�OHLVWHQ�

��� 5DXFKHQ��(VVHQ�XQG�7ULQNHQ�VLQG�LQ�GHU�6WDGWE�FKHUHL�QLFKW�JHVWDWWHW��7LHUH�G�UIHQ�LQGLH�6WDGWE�FKHUHL�QLFKW�PLWJHEUDFKW�ZHUGHQ�
��� 0LWJHEUDFKWH�7DVFKHQ��0DSSHQ�XQG�3DNHWH�VLQG�DXI�9HUODQJHQ�GHV�%�FKHUHLSHUVRQDOV]X�|IIQHQ�
��� )�U� YHUORUHQJHJDQJHQH�� EHVFKlGLJWH� RGHU� JHVWRKOHQH� *HJHQVWlQGH� GHU� %HQXW]HU�EHUQLPPW�GLH�6WDGWE�FKHUHL�NHLQH�+DIWXQJ�

� �
$XVVFKOXVV�YRQ�GHU�%HQXW]XQJ

3HUVRQHQ�� GLH� JHJHQ� GLH� %HVWLPPXQJHQ� GLHVHU� %HQXW]XQJVVDW]XQJ� YHUVWR�HQ� RGHU� GHQ$QRUGQXQJHQ�GHV�3HUVRQDOV�]XZLGHUKDQGHOQ��N|QQHQ�I�U�GDXHUQG�RGHU�EHJUHQ]WH�=HLW�YRQ�GHU%HQXW]XQJ�GHU�6WDGWE�FKHUHL�DXVJHVFKORVVHQ�ZHUGHQ�
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� �
*HE�KUHQ�XQG�.RVWHQ

'LH�*HE�KUHQVDW]XQJ�I�U�GLH�%�FKHUHL�GHU�6WDGW�%DHVZHLOHU�HQWKlOW�5HJHOXQJHQ��EHU�GLH�DXVGHP�%HQXW]XQJVYHUKlOWQLV�HQWVWHKHQGHQ�*HE�KUHQ�XQG�.RVWHQ�
� ��

gIIQXQJV]HLWHQ
��� 'LH�%�FKHUHL�LVW�]X�GHQ�YRQ�GHU�6WDGW�IHVWJHVHW]HQ�=HLWHQ�JH|IIQHW�
��� $Q�NLUFKOLFKHQ�XQG�JHVHW]OLFKHQ�)HLHUWDJHQ�VRZLH�DQ�EHVRQGHUV�IHVWJHOHJWHQ�%�FKHU�HLIHULHQ�EOHLEW�GLH�6WDGWE�FKHUHL�JHVFKORVVHQ�


