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$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 5DWHV� DP����������
�� (UQHQQXQJ�XQG�9HUHLGLJXQJ�GHV��QHX�JHZlKOWHQ�%HLJHRUGQHWHQ�GHU�6WDGW%DHVZHLOHU��
�� 6DW]XQJ�I�U�GLH�'XUFKI�KUXQJ�YRQ�%�UJHUHQWVFKHLGHQ�LQ�GHU�6WDGW�%DHV�ZHLOHU
�� :DKUQHKPXQJ�YRQ�0LWJOLHGVFKDIWVUHFKWHQ�KLHU� %HQHQQXQJ�HLQHV�9HUWUHWHUV�GHU�6WDGW�%DHVZHLOHU�I�U�GDV�.XUDWRUL�XP�GHU�6WLIWXQJ�Å%HUJEDXPXVHXP�*UXEH�$QQD�,,´��� *HQHKPLJXQJ�YRQ��EHUSODQPl�LJHQ�$XVJDEHQ�I�U�$UEHLWVEHVFKDIIXQJV�PD�QDKPHQ
�� (QWZLFNOXQJ�GHV�%HUHLFKHV�GHU�HKHPDOLJHQ�=HFKH�&DUO�$OH[DQGHU�KLHU� 9RUVWHOOXQJ�GHU�(UJHEQLVVH�GHU�0DUNWDQDO\VH
�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%HJJHQGRUI�� %HVFKOXVV� ]XU� $XIKHEXQJ� GHV� $XIVWHOOXQJVEHVFKOXVVHV� YRP������������ (UQHXWHU�$XIVWHOOXQJVEHVFKOXVV�PLW�JHlQGHUWHU�*HELHWVDEJUHQ]XQJ

�� %HEDXXQJVSODQ�1U�������%RQJDUGVWUD�H�*RHWKHVWUD�H���6WDGWWHLO�%HJJHQ�GRUI��� %HVFKOXVV� ]XU� $XIKHEXQJ� GHV� $XIVWHOOXQJVEHVFKOXVVHV�YRP������������� (UQHXWHU�$XIVWHOOXQJVEHVFKOXVV�PLW�JHlQGHUWHU�*HELHWVDEJUHQ]XQJ

�� %HEDXXQJVSODQ�1U�������:LOOLEURUGVWUD�H�,,����6WDGWWHLO�)ORYHULFK����� %HVFKOXVV��EHU�GLH�LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ
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��� %HVFKOXVV�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%

��� )OlFKHQQXW]XQJVSODQ�GHU�6WDGW�$OVGRUI�KLHU� 'ULWWH�7HLORIIHQODJH
��� (QWZLGPXQJ� HLQHU�1HEHQDQODJH� LP�%HUHLFK�2VWODQGVWUD�H� LP�6WDGWWHLO6HWWHULFK
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ
��� )UDJHVWXQGH�I�U�(LQZRKQHU

%� 1LFKW�|IIHQWOLFKH�6LW]XQJ
��� $QVFKDIIXQJ�HLQHV�/|VFKJUXSSHQIDKU]HXJHV�/)�������6WUD�H���I�U�GLH�)UHL�ZLOOLJH�)HXHUZHKU�GHU�6WDGW�%DHVZHLOHU
��� *UXQGVW�FNVDQJHOHJHQKHLW�EHWUHIIHQG�GHQ�9HUNDXI�HLQHV�*UXQGVW�FNV�LQGHU�*HPDUNXQJ�3XIIHQGRUI
��� *UXQGVW�FNVDQJHOHJHQKHLW�EHWUHIIHQG�GLH�9HUlX�HUXQJ�HLQHV�*UXQGVW�FNVLP�*HZHUEHJHELHW�GHU�6WDGW�%DHVZHLOHU
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ
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$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 5DWHV� DP�����������

'LH�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�5DWHV�DP������������ZXUGH�HLQ�VWLPPLJ�DQJHQRPPHQ�

�� (UQHQQXQJ�XQG�9HUHLGLJXQJ�GHV�QHX�JHZlKOWHQ�%HLJHRUGQHWHQ
,Q�VHLQHU�6LW]XQJ�DP������������KDW�GHU�6WDGWUDW�+HUUQ�0DUNXV�/H�PDQQ]XP�%HLJHRUGQHWHQ�GHU�6WDGW�%DHVZHLOHU�JHZlKOW�
=XU�%HJU�QGXQJ�HLQHV�%HDPWHQYHUKlOWQLVVHV��(LQVWHOOXQJ��EHGDUI�HV�HLQHU(UQHQQXQJ������%HDPWHQJHVHW]�I�U�GDV�/DQG�1RUGUKHLQ�:HVWIDOHQ���/%*��
*HPl�������$EV����GHU�*HPHLQGHRUGQXQJ�I�U�GDV�/DQG�1RUGUKHLQ�:HVWID�OHQ��*2�1:��ZXUGH�+HUU�/H�PDQQ��YRQ�%�UJHUPHLVWHU�'U��/LQNHQV�YHU�HLGLJW�'LH� (UQHQQXQJVXUNXQGH� XQG� GLH� 3ODQVWHOOHQHLQZHLVXQJ� ZXUGHQ� LKPDXVJHKlQGLJW�

�� 6DW]XQJ�I�U�GLH�'XUFKI�KUXQJ�YRQ�%�UJHUHQWVFKHLGHQ�LQ�GHU�6WDGW�%DHV�ZHLOHU
*HPl�������$EV����*2�1:�LQ�GHU�]XU]HLW�J�OWLJHQ�)DVVXQJ�N|QQHQ�%�UJHUEHDQWUDJHQ��%�UJHUEHJHKUHQ���GDVV�VLH�DQVWHOOH�GHV�5DWHV��EHU�HLQH�$QJH�OHJHQKHLW�GHU�*HPHLQGH�VHOEVW�HQWVFKHLGHQ��%�UJHUHQWVFKHLG��
'HU�1RUGUKHLQ�:HVWIlOLVFKH�6WlGWH��XQG�*HPHLQGHEXQG�KDW�I�U�GLH�'XUFK�I�KUXQJ�YRQ�%�UJHUHQWVFKHLGHQ�HLQH�0XVWHUVDW]XQJ�HUVWHOOW��DQ�GHU�VLFKGLH�GHU�2ULJLQDOQLHGHUVFKULIW� DOV�$QODJH���EHLJHI�JWH�6DW]XQJ��EHU�GLH'XUFKI�KUXQJ�YRQ�%�UJHUHQWVFKHLGHQ�LQ�GHU�6WDGW�%DHVZHLOHU�RULHQWLHUW�

%HVFKOXVV�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�EHVFKOLH�W�HLQVWLPPLJ�GLH�GHU�2ULJLQDOQLHGHU�VFKULIW�DOV�$QODJH���EHLJHI�JWH�6DW]XQJ�I�U�GLH�'XUFKI�KUXQJ�YRQ�%�UJHU�HQWVFKHLGHQ�LQ�GHU�6WDGW�%DHVZHLOHU�
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�� :DKUQHKPXQJ�YRQ�0LWJOLHGVFKDIWVUHFKWHQ�KLHU� %HQHQQXQJ�HLQHV�9HUWUHWHUV�GHU�6WDGW�%DHVZHLOHU�I�U�GDV�.XUDWRUL�XP GHU 6WLIWXQJ�Å%HUJEDXPXVHXP�*UXEH�$QQD�,,´

'HU�ELVKHULJH�9HUWUHWHU�GHU�6WDGW�%DHVZHLOHU�LP�.XUDWRULXP�GHU�6WLIWXQJÅ%HUJEDXPXVHXP�*UXEH� $QQD� ,,´��+HUU� 'H]HUQHQW� &KULVWRSK� YRQ� GHQ'ULHVFK�LVW�]ZLVFKHQ]HLWOLFK�DXV�GHP�'LHQVW�GHU�6WDGW�%DHVZHLOHU�DXVJH�VFKLHGHQ�
*HP��������$EV����*2�1:�KDEHQ�GLH�9HUWUHWHU�GHU�*HPHLQGH�LQ�%HLUlWHQ�$XVVFK�VVHQ�� *HVHOOVFKDIWHUYHUVDPPOXQJHQ�� $XIVLFKWVUlWHQ� RGHU� HQW�VSUHFKHQGHQ�2UJDQHQ�YRQ�MXULVWLVFKHQ�3HUVRQHQ�RGHU�3HUVRQHQYHUHLQLJXQ�JHQ��DQ�GHQHQ�GLH�*HPHLQGH�EHWHLOLJW�LVW��GLH�,QWHUHVVHQ�GHU�*HPHLQGH�]XYHUIROJHQ��6LH�VLQG�DQ�GLH�%HVFKO�VVH�GHV�5DWHV�XQG�VHLQHU�$XVVFK�VVHJHEXQGHQ��*HP��������$EV����*2�1:�YHUWULWW�HLQ�YRP�5DW�EHVWHOOWHU�9HU�WUHWHU� GLH�*HPHLQGH� LQ� %HLUlWHQ�� $XVVFK�VVHQ��*HVHOOVFKDIWHUYHUVDPP�OXQJHQ�� $XIVLFKWVUlWHQ� RGHU� HQWVSUHFKHQGHQ� 2UJDQHQ� YRQ� MXULVWLVFKHQ3HUVRQHQ�RGHU�3HUVRQHQYHUHLQLJXQJHQ��DQ�GHQHQ�GLH�*HPHLQGH�EHWHLOLJWLVW�
'HU�*HOWXQJVEHUHLFK�GHU�9HUWUHWXQJVUHJHOXQJ�GHV�������$EV����*2�1:EH]LHKW�VLFK�DXI�DOOH� MXULVWLVFKHQ�3HUVRQHQ�RGHU�3HUVRQHQYHUHLQLJXQJHQGHV�|IIHQWOLFKHQ�XQG�SULYDWHQ�5HFKWV��GHQHQ�GLH�*HPHLQGH���JOHLFKJ�OWLJRE�DXIJUXQG�HLQHU�JHVHW]OLFKHQ�9HUSIOLFKWXQJ�RGHU�DXI�IUHLZLOOLJHU�*UXQG�ODJH���DQJHK|UW��$OV�MXULVWLVFKH�3HUVRQHQ�GHV�|IIHQWOLFKHQ�5HFKWV�VLQG�LQGLHVHP�=XVDPPHQKDQJ�]��%��DXFK�6WLIWXQJHQ�DQ]XVHKHQ��1DFK�����GHU6DW]XQJ�GHU�Å6WLIWXQJ�%HUJEDXPXVHXP�*UXEH�$QQD�,,´�LVW�GDV�.XUDWRULXPHLQ�2UJDQ�GHU�6WLIWXQJ��6RPLW�OLHJW�HV�LQ�GHU�=XVWlQGLJNHLW�GHV�5DWHV��GHQ9HUWUHWHU�GHU�*HPHLQGH�I�U�GDV�.XUDWRULXP�]X�EHVWHOOHQ��'D�JHP������1U�� GHU�6DW]XQJ�GHU�Å6WLIWXQJ�%HUJEDXPXVHXP�*UXEH�$QQD�,,´�MH�HLQ�9HU�WUHWHU�GHU�]XVWLIWHQGHQ�6WlGWH�GHV�.UHLVHV�$DFKHQ��ZR]X�DXFK�GLH�6WDGW%DHVZHLOHU�JHK|UW��GHP�.XUDWRULXP�DQJHK|UW��HUIROJW�GLH�:DKO�QDFK�����$EV����*2�1:�GXUFK�0HKUKHLWVHQWVFKHLGXQJ�
+HUU�0DUNXV�/H�PDQQ�ZLUG�]XP������������VHLQHQ�'LHQVW�DOV�%HLJHRUGQH�WHU�LQ�GHU�6WDGW�%DHVZHLOHU�DQWUHWHQ��'LH�9HUZDOWXQJ�VFKOlJW�YRU��LKQ�DOV9HUWUHWHU�GHU�6WDGW�%DHVZHLOHU�I�U�GDV�.XUDWRULXP�GHU�6WLIWXQJ�Å%HUJEDX�PXVHXP�*UXEH�$QQD�,,´�]X�EHQHQQHQ�
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�� *HQHKPLJXQJ�YRQ��EHUSODQPl�LJHQ�$XVJDEHQ�I�U�$UEHLWVEHVFKDIIXQJV�PD�QDKPHQ
,P�+DXVKDOWVSODQ������LVW�EHL�8QWHUDEVFKQLWW���������$UEHLWVEHVFKDIIXQJV�PD�QDKPHQ���HLQ�=XVFKXVVEHGDUI�YRQ�����������L DXVJHZLHVHQ�
'LH�$QPHOGXQJ�GHU�YRUVWHKHQGHQ�+DXVKDOWVPLWWHO�HUIROJWH�DXIJUXQG�GD�PDOLJHU�$XVVDJHQ�YRQ�6HLWHQ�GHV�$UEHLWVDPWHV��ZRQDFK�PLW�GHU�%HZLO�OLJXQJ�ZHLWHUHU�$UEHLWVEHVFKDIIXQJVPD�QDKPHQ�LQ������QLFKW�JHUHFKQHWZHUGHQ�NRQQWH��
(QWJHJHQ�GLHVHU�XUVSU�QJOLFKHQ�$XVVDJHQ��GHV�$UEHLWVDPWHV�ZXUGH�GHU6WDGW� ]ZLVFKHQ]HLWOLFK� GRFK� GLH� 'XUFKI�KUXQJ� HLQHU� ZHLWHUHQ� $UEHLWV�EHVFKDIIXQJVPD�QDKPH�I�U���YRP�$UEHLWVDPW�]X]XZHLVHQGH�7HLOQHKPHUEHZLOOLJW��'LH�0D�QDKPH�VROO�]XP������������EHJLQQHQ�XQG�KDW�$UEHLWHQ]XU�9HUEHVVHUXQJ�GHV�:RKQXPIHOGHV�XQG�GHV�8PZHOWVFKXW]HV�]XP�,QKDOW�
'LH�LP�+DXVKDOWVSODQ������EHL�GHQ�+DXVKDOWVVWHOOHQ�����������������XQG�����������������]XU�9HUI�JXQJ�VWHKHQGHQ�0LWWHO�UHLFKHQ�DXIJUXQG�GHU%HZLOOLJXQJ� GHU� ]XVlW]OLFKHQ�$UEHLWVEHVFKDIIXQJVPD�QDKPH� GXUFK� GDV$UEHLWVDPW�QLFKW�DXV��%HL�'XUFKI�KUXQJ�GHU�0D�QDKPH�HUK|KW�VLFK�GHU=XVFKXVVEHGDUI�EHL�8QWHUDEVFKQLWW�������XP�����������L DXI�����������
L�
%HL�'XUFKI�KUXQJ�GHU�$UEHLWVEHVFKDIIXQJVPD�QDKPH�VLQG��EHUSODQPl�L�JH�$XVJDEHQ�EHL�GHQ�JHQDQQWHQ�+DXVKDOWVVWHOOHQ�XQDEZHLVEDU�
=XU�'HFNXQJ�GHU��EHUSODQPl�LJHQ�$XVJDEHQ�VWHKHQ�LP�6DPPHOQDFKZHLV� � SHUV|QOLFKH�$XVJDEHQ���0LWWHO�EHUHLW��GD�KLHU�DXI�GLH�(LQVWHOOXQJ�YRQ6DLVRQDUEHLWHUQ�I�U�GHQ�*U�QEHUHLFK�WHLOZHLVH�YHU]LFKWHW�ZLUG�
%HVFKOXVV�
'HU� 5DW� GHU� 6WDGW� %DHVZHLOHU� JHQHKPLJW� HLQVWLPPLJ� �EHUSODQPl�LJH$XVJDEHQ�EHL�GHQ�+DXVKDOWVVWHOOHQ�����������������XQG����������������XQG�VRPLW�HLQH�(UK|KXQJ�GHV�=XVFKXVVEHGDUIV�LP�8QWHUDEVFKQLWW������XP�����������L I�U�HLQH�GXUFK�GDV�$UEHLWVDPW�JHI|UGHUWH�$UEHLWVEHVFKDI�IXQJVPD�QDKPH��'LH��EHUSODQPl�LJHQ�$XVJDEHQ�VLQG�EHL�'XUFKI�KUXQJGHU�$%0�XQDEZHLVEDU�XQG�JHGHFNW�GXUFK�HQWVSUHFKHQGH�:HQLJHUDXVJD�EHQ�LP��6DPPHOQDFKZHLV�����SHUV|QOLFKH�$XVJDEHQ����
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�� (QWZLFNOXQJ�GHV�%HUHLFKHV�GHU�HKHPDOLJHQ�=HFKH�&DUO�$OH[DQGHU�KLHU� 9RUVWHOOXQJ�GHU�(UJHEQLVVH�GHU�0DUNWDQDO\VH

'LH�6WDGW�%DHVZHLOHU�EHDEVLFKWLJW�NXU]IULVWLJ�DOOH�SODQHULVFKHQ�*UXQGODJHQ]X� VFKDIIHQ�� XP� KLHUDXI� DXIEDXHQG� +DOGHQIX�� XQG� +DOGHQN|USHU� HQW�VSUHFKHQG�GHU�/HLWLGHHQ�GHU�:HWWEHZHUEVHUJHEQLVVH�LP�5DKPHQ�GHU�(X�UHJLRQDOH������]X�HQWZLFNHOQ�
'LH�8PVHW]XQJ�VROO�VFKULWWZHLVH�HUIROJHQ�XQG�GLH�bQGHUXQJ�GHV�YRUOLHJHQ�GHQ� %HEDXXQJVSODQHV� I�U� GHQ� HKHPDOLJHQ� =HFKHQVWDQGRUW� Å&DUO�$OH[�DQGHU´�HEHQIDOOV�]XP�=LHO�KDEHQ�
,Q� VHLQHU�6LW]XQJ�DP�������������723����� EHVFKORVV�GHU�%DX��XQG�3OD�QXQJVDXVVFKXVV�LQ�HLQHP�HUVWHQ�6FKULWW�GHQ�$XIWUDJ�]XU�(UVWHOOXQJ�HLQHU0DUNWDQDO\VH�I�U�GHQ�%HUHLFK�GHU�HKHPDOLJHQ�=HFKH�&DUO�$OH[DQGHU�DQGLH�:HQ]HO�&RQVXOWLQJ�$NWLHQJHVHOOVFKDIW�]X�YHUJHEHQ�
8P�GDV�3URMHNW�&DUO�$OH[DQGHU�3DUN�LQ�GHU�QXQ�DQODXIHQGHQ�$XVZDKO��XQG4XDOLIL]LHUXQJVSKDVH�I�U�GLH�(XUHJLRQDOH������EHVVHU�GDUVWHOOHQ�]X�N|Q�QHQ�� EHVFKORVV� GHU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� LQ� VHLQHU� 6LW]XQJ� DP������������723�����GLH�VWlGWHEDXOLFKH�3ODQXQJ�GHV�%HUHLFKV�GHU�HKHPDOL�JHQ�=HFKH�&DUO�$OH[DQGHU�PLW�
� VWlGWHEDXOLFKHP�*HQHUDOHQWZLFNOXQJVSODQ�� VWlGWHEDXOLFKHP�5DKPHQSODQ�� (QWZLFNOXQJVNRQ]HSW�+DOGH�� )UHLIOlFKHQUDKPHQSODQ
DQ�GHQ�:HWWEHZHUEVVLHJHU�$5*(�'DYLGV��7HUIU�FKWH���3DUWQHU�DXV�(VVHQ]X�YHUJHEHQ��ZREHL�GLH�%HDXIWUDJXQJ�GHU�HLQ]HOQHQ�3ODQXQJVOHLVWXQJHQMHZHLOV�VFKULWWZHLVH�DOV�7HLODXIWUlJH�HUIROJHQ�VROO�
(LQH�HQWVSUHFKHQGH�)|UGHU]XVDJH�GXUFK�GLH�%H]LUNVUHJLHUXQJ�LQ�+|KH�YRQ�����GHU�]XZHQGXQJVIlKLJHQ�.RVWHQ�ZXUGH�KLHUI�U�EHUHLWV�HUWHLOW�
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3ODQXQJV]LHO�LVW�HLQH�:RKQEHEDXXQJ�DOV�DOOJHPHLQHV�:RKQJHELHWLQ�ORFNHUHU�%HEDXXQJ�XQG�HLQHU�JHULQJHQ�YHUVLHJHOWHQ�)OlFKH�
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�� %HVFKOXVV�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%

�� %HVFKOXVV� �EHU� GLH� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ�
=X� GHP� R�� D�� %DXOHLWSODQ� ZXUGH� LQ� GHU� =HLW� YRP� ����������� ELV�����������GLH�%�UJHUEHWHLOLJXQJ�JHP����������%DX*%�XQG�SDUDOOHOKLHU]X�GLH�%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�GXUFKJHI�KUW�



����
(V�ZXUGHQ�GLH�IROJHQGHQ�$QUHJXQJHQ�YRUJHWUDJHQ�
D� .UHLV $DFKHQ��$������8PZHOWDPW�

(V� ZLUG� GLH� (UVWHOOXQJ� HLQHV� ODQGVFKDIWVSIOHJHULVFKHQ� %H�JOHLWSODQHV�JHIRUGHUW�
6WHOOXQJQDKPH�'HU� ODQGVFKDIWVSIOHJHULVFKH� %HJOHLWSODQ� LVW� HUVWHOOW� ZRUGHQXQG�PLW�GHU�8QWHUHQ�/DQGVFKDIWVEHK|UGH�GHV�.UHLVHV�$DFKHQDEJHVWLPPW�

%HVFKOXVV�
$XI� HLQVWLPPLJHQ�9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�YRP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GHU�ODQGVFKDIWVSIOHJHULVFKH�)DFKEHLWUDJHUVWHOOW�XQG�PLW�GHU�8QWHUHQ�/DQGVFKDIWVEHK|UGH�GHV�.UHLVHV�$D�FKHQ�DEJHVWLPPW�ZXUGH�
E� /DQGVFKDIWVYHUEDQG�5KHLQODQG��5KHLQLVFKHV�$PW� I�U�%RGHQ�GHQNPDOSIOHJH�

(V�ZLUG�DQJHUHJW��LQ�GHP�%HEDXXQJVSODQ�HLQHQ�+LQZHLV�DXIGLH�%HVWLPPXQJHQ�GHU�������XQG����GHV�'HQNPDOVFKXW]JH�VHW]HV�1RUGUKHLQ�:HVWIDOHQ�]XP�9HUKDOWHQ�EHLP�$XIILQGHQYRQ�%RGHQGHQNPlOHUQ�DXI]XQHKPHQ�
%HVFKOXVV�
$XI� HLQVWLPPLJHQ�9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�YRP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
,Q�GHP�%HEDXXQJVSODQ�ZLUG�HLQ�+LQZHLV�DXI�GLH�9RUVFKULIWHQ�GHU����� XQG �� GHV 'HQNPDOVFKXW]JHVHW]HV�1:�]XP�9HUKDOWHQ� EHLP$XIILQGHQ�YRQ�%RGHQGHQNPlOHUQ�DXIJHQRPPHQ�

�� %HVFKOXVV�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%�
%HVFKOXVV�
$XI� HLQVWLPPLJHQ�9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�



����
'HU�5HFKWVSODQ�]XP�%HEDXXQJVSODQ�1U�������:LOOLEURUGVWUD�H�,,���LVWXQWHU�(LQEH]XJ�GHU�%HVFKO�VVH�]X�����]X�HUVWHOOHQ�XQG�DXI�GLH�'DXHUHLQHV�0RQDWV�JHP����������%DX*%�|IIHQWOLFK�DXV]XOHJHQ�

��� )OlFKHQQXW]XQJVSODQ�GHU�6WDGW�$OVGRUI�KLHU� 'ULWWH�7HLORIIHQODJH
,Q�GHU�=HLW�YRP������������ELV������������HLQVFKOLH�OLFK�I�KUW�GLH�6WDGW$OVGRUI� GLH� GULWWH� 7HLORIIHQODJH� GHV� (QWZXUIHV� ]XP� QHXHQ� )OlFKHQQXW�]XQJVSODQ�GXUFK�
'D�GLH�)ULVW�JHP��%DX*%�DOV�$XVVFKOXVVIULVW�]X�VHKHQ�LVW�XQG�GLH�QlFKVWH%DX��XQG�3ODQXQJVDXVVFKXVVVLW]XQJ�HUVW�DP������������WHUPLQLHUW�LVW��ZLUGHV�HUIRUGHUOLFK��GLH�6WHOOXQJQDKPH�GHU�6WDGW�%DHVZHLOHU�LQ�GHU�5DWVVLW]XQJDP������������]X�EHVFKOLH�HQ�
'LH�'DUVWHOOXQJVlQGHUXQJHQ�LP�(QWZXUI�]XP�QHXHQ�)OlFKHQQXW]XQJVSODQGHU�6WDGW�$OVGRUI�EHWUHIIHQ�bQGHUXQJHQ�YRQ�:RKQJHELHWHQ�E]Z��6RQGHU�JHELHWHQ� LQ� GHQ�6WDGWWHLOHQ�$OVGRUI� XQG�+RHQJHQ�XQG�GLH�$XVZHLVXQJHLQHU�:LQGNRQ]HQWUDWLRQV]RQH�|VWOLFK�GHV�1RUGIULHGKRIHV�
'LH�bQGHUXQJHQ�]X�GHQ�:RKQJHELHWHQ�E]Z��6RQGHUJHELHWHQ�KDEHQ�NHLQH$XVZLUNXQJHQ�DXI�GLH�6WDGW�%DHVZHLOHU�
)�U�GLH�6WDGW�%DHVZHLOHU�LVW�OHGLJOLFK�GLH�'DUVWHOOXQJ�HLQHU�:LQGNRQ]HQ�WUDWLRQV]RQH�$OVGRUI�|VWOLFK�GHV�1RUGIULHGKRIHV�YRQ�%HODQJ�
*HPl��GHU�$XVVDJH�GHV�(UOlXWHUXQJVEHULFKWHV�KDQGHOW�HV�VLFK�KLHUEHL�XPGLH�HLQ]LJH�)OlFKH�LP�6WDGWJHELHW�$OVGRUI��GLH�JHPl��HLQHU�6WDQGRUWXQWHU�VXFKXQJ�I�U�HLQH�:LQGNUDIWQXW]XQJ�JHHLJQHW�LVW�
'LH�JHSODQWH�:LQGNRQ]HQWUDWLRQV]RQH�$OVGRUI�OLHJW�FD������P�V�GOLFK�YRQGHU�6�GJUHQ]H�GHU�:LQGNRQ]HQWUDWLRQV]RQH�%DHVZHLOHU�:HVW�
(WZD�PLWWLJ�]ZLVFKHQ�GHQ�EHLGHQ�:LQGNRQ]HQWUDWLRQV]RQHQ�YHUOlXIW�GLH7UDVVH�GHU�/�����Q�YRQ�GHU�%����QDFK�hEDFK�3DOHQEHUJ�%RVFKHOQ��V��$Q�ODJHSODQ���$XVZLUNXQJHQ�DXV�GHU�:LQGNRQ]HQWUDWLRQV]RQH�$OVGRUI�DXI�GLHV�GZHVWOLFKHQ�:RKQJHELHWH�GHU�6WDGW�%DHVZHLOHU�VLQG�DXIJUXQG�GHU�JUR��HQ�(QWIHUQXQJHQ�YRQ�FD��������P�]XU�:RKQEHEDXXQJ�0HUEHUHQHU�:HJXQG��EHU�������P�]XU�V�GOLFKVWHQ�%HEDXXQJ�GHU�6LHGOXQJ�:HVW�XQG�GHU:RKQEHEDXXQJ�DQ�GHU�YHUOlQJHUWHQ�3HWHUVWUD�H�QLFKW�]X�EHI�UFKWHQ�
$XFK�]X�GHP�JHSODQWHQ�0LVFKJHELHW� LP�%HEDXXQJVSODQ���� LP�%HUHLFKÅ.ORVKDXV´� KlOW� GLH� :LQGNRQ]HQWUDWLRQV]RQH� HLQHQ� $EVWDQG� YRQ� �EHU������P�HLQ�



����
'HV�:HLWHUHQ�ZLUG�LP�QDFKIROJHQGHQ�%DXOHLWSODQYHUIDKUHQ��$XIVWHOOXQJHLQHV�%HEDXXQJVSODQHV��RGHU�DEHU�LP�*HQHKPLJXQJVYHUIDKUHQ�QDFK�����%DX*%� GXUFK� GLH� ]XN�QIWLJHQ� %HWUHLEHU� YRQ� :LQGNUDIWDQODJHQ� LQ� GHU:LQGNRQ]HQWUDWLRQV]RQH�$OVGRUI�GHU�1DFKZHLV��EHU�GLH�(LQKDOWXQJ�GHU*UHQ]ZHUWH�]X�/lUPLPPLVVLRQHQ�HWF��]X�HUEULQJHQ�VHLQ�
=XVDPPHQIDVVHQG�LVW�IHVW]XVWHOOHQ��GDVV�GXUFK�GLH�bQGHUXQJHQ�GHV�(QW�ZXUIHV�GHV�)OlFKHQQXW]XQJVSODQHV�GHU�6WDGW�$OVGRUI�GLH�%HODQJH�GHU�6WDGW%DHVZHLOHU�QLFKW�QHJDWLY�EHWURIIHQ�ZHUGHQ�
%HVFKOXVV�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�QLPPW�HLQVWLPPLJ�GLH�bQGHUXQJHQ�GHV�)Ol�FKHQQXW]XQJVSODQHQWZXUIHV�]XU�.HQQWQLV�XQG�VWHOOW�IHVW��GDVV�GLH�%HODQJHGHU�6WDGW�%DHVZHLOHU�GXUFK�GLH�JHlQGHUWHQ�'DUVWHOOXQJHQ�LP�(QWZXUI�GHV)OlFKHQQXW]XQJVSODQHV�GHU�6WDGW�$OVGRUI�QLFKW�EHU�KUW�ZHUGHQ�

��� (QWZLGPXQJ�HLQHU�1HEHQDQODJH�LP�%HUHLFK�GHU�2VWODQGVWUD�H�LP�6WDGW�WHLO�6HWWHULFK
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� KDWWH� VLFK� LQ� VHLQHU� 6LW]XQJ� DP������������723����PLW�GHU�R��J��(QWZLGPXQJ�EHIDVVW�XQG�GHP�6WDGWUDWHPSIRKOHQ��GLH�9HUZDOWXQJ�]X�EHDXIWUDJHQ��I�U�GLH�LP�/DJHSODQ��$QODJH��GHU�2ULJLQDOQLHGHUVFKULIW��GDUJHVWHOOWH�)OlFKH�GDV�9HUIDKUHQ�]XU�7HLOHLQ]LH�KXQJ�QDFK�����GHV�6WUD�HQ��XQG�:HJHJHVHW]HV�1:�HLQ]XOHLWHQ�
%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ��GLH�9HUZDOWXQJ�]X�EHDXIWUDJHQ��I�U�GLHLP�/DJHSODQ�GDUJHVWHOOWH�)OlFKH�GDV�9HUIDKUHQ�]XU�7HLOHLQ]LHKXQJ�QDFK��� GHV�6WUD�HQ��XQG�:HJHJHVHW]HV�1:�HLQ]XOHLWHQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�HUIROJWHQ�NHLQH�0LWWHLOXQJHQ�

��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ
(V�ZXUGHQ�NHLQH�)UDJHQ�JHVWHOOW�



����

��� )UDJHVWXQGH�I�U�(LQZRKQHU
(V�ZXUGHQ�NHLQH�)UDJHQ�JHVWHOOW�


