
1LHGHUVFKULIW
�EHU�GLH�6LW]XQJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�DP������������LP�9HUZDO�WXQJVJHElXGH�6HWWHULFK�
%HJLQQ�GHU�6LW]XQJ� ������8KU
(QGH�GHU�6LW]XQJ� ������8KU

$QZHVHQG�ZDUHQ�
D� VWLPPEHUHFKWLJW�

%HFNHUV��5ROI��ELV�HLQVFKO��723���%XUJKDUGW��-�UJHQ'LHVEXUJ��0HFKWLOGHI�U 3RKOHQ��3HWHU(VVHU��*HUG��DE�723���.LQGOHU��+DQV.RFK��)UDQ]�-RVHI.RKOKDDV��0DUJDUHWH DOV 9RUVLW]HQGH.|UOLQJV��)UDQ]I�U .RFK� )UDQ]/LQGODX��'HWOHI1RKU��-HQV1�VVHU��+DQV3HKOH��%HUQGI�U %XUJVWDOOHU��0LFKDHO3OXP��+HUEHUWI�U 7KRHQL�HQ��+HLQ]�-RVHI3UHSROV��3HWHU�5HLQDUW]��)HUGLQDQG6FKPLGW��.DWKLI�U 6FKDIIUDWK��6LHJIULHG
E� YRQ�GHU�9HUZDOWXQJ�

,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK6W95�6LHEHQ7�$��5RPPHUVKDXVHQ

'LH�0LWJOLHGHU�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP�����������DXI�'LHQVWDJ��GHQ�������������������8KU��XQWHU�0LWWHLOXQJ�GHU�7DJHV�RUGQXQJ�HLQEHUXIHQ�ZRUGHQ�
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2UW�XQG�=HLW�GHU�6LW]XQJ�ZDUHQ�|IIHQWOLFK�EHNDQQW�JHPDFKW�
'HU�$XVVFKXVV�ZDU�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�

7DJHVRUGQXQJ�
$� gIIHQWOLFKH�6LW]XQJ�

�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG3ODQXQJVDXVVFKXVVHV�YRP�����������

�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U����� 6WDGWWHLO�%HJJHQGRUI
��� 9RUVFKODJ�I�U�GHQ�%HVFKOXVV�]XU�$XIKHEXQJ�GHV�$XIVWHOOXQJV�EHVFKOXVVHV�YRP�����������
��� 9RUVFKODJ�I�U�GHQ�HUQHXWHQ�$XIVWHOOXQJVEHVFKOXVV�PLW�JHlQ�GHUWHU�*HELHWVDEJUHQ]XQJ

�� %HEDXXQJVSODQ�1U�������%RQJDUG��*RHWKHVWUD�H��� 6WDGWWHLO�%HJJHQ�GRUI
��� 9RUVFKODJ�I�U�GHQ�%HVFKOXVV�]XU�$XIKHEXQJ�GHV�$XIVWHOOXQJV�EHVFKOXVVHV�YRP�����������
��� 9RUVFKODJ�I�U�GHQ�HUQHXWHQ�$XIVWHOOXQJVEHVFKOXVV�PLW�JHlQ�GHUWHU�*HELHWVDEJUHQ]XQJ
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�� %HEDXXQJVSODQ�1U�������:LOOLEURUGVWUD�H�,,��� 6WDGWWHLO�)ORYHULFK
��� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOL�FKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%

�� $QUHJXQJHQ�JHP�������*2�1:�����+DXSWVDW]XQJ
��� $QUHJXQJ� ]XU� bQGHUXQJ� GHV� %HEDXXQJVSODQHV� 1U�� ��� ���� 6HWWHULFKHU�6LHGOXQJ����6WDGWWHLO�%DHVZHLOHU

�� )|UGHUXQJ�GHV�g319�KLHU� $XIVWHOOXQJ�ZHLWHUHU�%XVZDUWHKDOOHQ

�� (UULFKWXQJ�HLQHU�.UHX]DQODJH�LP�%HUHLFK�GHU�3DVWRU�6WHJHUV�6WUD�H�6WDGWWHLO�6HWWHULFK�KLHU� 9RUVWHOOXQJ�GHU�3ODQXQJ

�� (QWZLGPXQJ�HLQHU�1HEHQDQODJH�LP�%HUHLFK�GHU�2VWODQGVWUD�H��6WDGW�WHLO�6HWWHULFK

�� ,QIRUPDWLRQ��EHU� GLH�%HWHLOLJXQJ�GHU�6WDGW� DQ�3ODQXQJHQ� DQGHUHU6WlGWH�XQG�*HPHLQGHQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
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%� 1LFKW|IIHQWOLFKH�6LW]XQJ
��� (QWZLFNOXQJ�GHV�%HUHLFKV�GHU�HKHPDOLJHQ�=HFKH�&DUO�$OH[DQGHU��$XIWUDJVYHUJDEH�]XU�VWlGWHEDXOLFKHQ�3ODQXQJ

��� 9HUJDEH�GHV�$XIWUDJHV�I�U�GHQ�6WUD�HQHQGDXVEDX�GHU�6LPRQ�2KOHU�6WUD�H��6WDGWWHLO�6HWWHULFK

��� 9HUJDEH� GHV� $XIWUDJHV� I�U� GHQ� 6WUD�HQHQGDXVEDX� GHU� :HUQHU�5HLQDUW]�6WUD�H�]ZLVFKHQ�&DUO�$OH[DQGHU�6WUD�H�XQG�)ULHGKRI��6WDGW�WHLO�%HJJHQGRUI
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

$� gIIHQWOLFKH�6LW]XQJ�
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG� 3OD�QXQJVDXVVFKXVVHV�YRP�����������

'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�GLH�1LHGHUVFKULIW�YRP�����������HLQVWLPPLJ�]XU�.HQQWQLV�
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�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%HJJHQGRUI
��� 9RUVFKODJ� I�U� GHQ�%HVFKOXVV� ]XU�$XIKHEXQJ� GHV�$XIVWHOOXQJVEH�VFKOXVVHV�YRP�����������
��� 9RUVFKODJ�I�U�GHQ�HUQHXWHQ�$XIVWHOOXQJVEHVFKOXVV�PLW�JHlQGHUWHU*HELHWVDEJUHQ]XQJ
��� 9RUVFKODJ� I�U� GHQ�%HVFKOXVV� ]XU�$XIKHEXQJ� GHV�$XIVWHOOXQJVEH�VFKOXVVHV�YRP������������

,P�%HP�KHQ�� I�U�GHQ�6WDGWWHLO�%HJJHQGRUI�ZHLWHUH�%DXIOlFKHQ� I�UGHQ�%HGDUI�DQ�%DXJUXQGVW�FNHQ�DXV�GHU�GRUWLJHQ�%HY|ONHUXQJ�SOD�QXQJVUHFKWOLFK� DE]XVLFKHUQ�� KDW� GHU� 6WDGWUDW� DP� ����������� GHQ$XIVWHOOXQJVEHVFKOXVV� ]XU�bQGHUXQJ�1U�� ���GHV�)OlFKHQQXW]XQJV�SODQHV�PLW�GHU�*HELHWVDEJUHQ]XQJ�JHPl��GHU�$QODJH���]XU�2ULJLQDO�QLHGHUVFKULIW�JHIDVVW�
'D�GLH�3ODQXQJHQ�]X�GHP�SDUDOOHO�]X�HQWZLFNHOQGHQ�%HEDXXQJVSODQ1U� �� � %RQJDUGVWUD�H���ZHJHQ�GHU�EHNDQQWHQ�(LQZlQGH�XQG�GHP(UODVV� HLQHU� YRUOlXILJHQ� RUGQXQJVEHK|UGOLFKHQ� 9HURUGQXQJ� ]XP*HELHWVVFKXW]��GLH�LQ�HLQH�HQGJ�OWLJH�9HURUGQXQJ�]XP�*HK|O]VFKXW]XPJHZDQGHOW� ZXUGH�� QLFKW� ZHLWHUJHI�KUW� ZHUGHQ� NRQQWHQ�� ZXUGHDXFK� GLH�bQGHUXQJ�1U�� ��� GHV� )OlFKHQQXW]XQJVSODQHV� QLFKW�ZHL�WHUJHI�KUW�
1DFKGHP� QXQPHKU� GLH� 5DKPHQEHGLQJXQJHQ� I�U� GLH� 3ODQXQJ� LP%HUHLFK�]ZLVFKHQ�%RQJDUGVWUD�H�XQG�*RHWKHVWUD�H��,QQHQEHUHLFK��LPJUXQGVlW]OLFKHQ�(LQYHUQHKPHQ�PLW� GHQ�8PZHOWEHK|UGHQ� XQG� GHU%H]LUNVUHJLHUXQJ�JHNOlUW�VLQG��NDQQ�DXFK�GLH�bQGHUXQJ�1U�����GHV)OlFKHQQXW]XQJVSODQHV�HUVWHOOW�ZHUGHQ�
3ODQXQJV]LHO�LVW�HLQH�:RKQEHEDXXQJ�DOV�DOOJHPHLQHV�:RKQJHELHW�LQORFNHUHU�%HEDXXQJ�XQG�HLQHU�JHULQJHQ�YHUVLHJHOWHQ�)OlFKH�
'LH�.URQHQWUDXIEHUHLFKH�DOOHU�JHVFK�W]WHQ�%lXPH�XQG�+HFNHQ�VLQGYRQ�%HEDXXQJ�IUHL]XKDOWHQ��'HU�QRUG|VWOLFKH�%HUHLFK�VROO�ZHLWHUKLQDOV� :LHVH� EHVWHKHQ� EOHLEHQ� XQG� ]X� HLQHU� YROO� IXQNWLRQVW�FKWLJHQ2EVW��%DXPZLHVH�HQWZLFNHOW�ZHUGHQ�
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$XIJUXQG�GHU�%HUHLWVWHOOXQJ�YRQ�)OlFKHQ�I�U�GHQ�|NRORJLVFKHQ�$XV�JOHLFK�GXUFK�GLH�*UXQGVW�FNVHLJHQW�PHU�NDQQ�GLH�3ODQXQJ�DQDORJ]XP�%HEDXXQJVSODQ�1U�����QXU�I�U�HLQHQ�7HLOEHUHLFK�GHV�,QQHQEHUHL�FKHV� Å,P� %DXPJDUWHQ´� HUIROJHQ�� ,QVRZHLW� LVW� GLH� $EJUHQ]XQJ� GHV3ODQJHELHWHV�JHP��$QODJH���]XU�2ULJLQDOQLHGHUVFKULIW�DQ]XSDVVHQ�
(V�ZLUG�HLQ�bQGHUXQJVNRQ]HSW�]X�HUDUEHLWHQ�VHLQ��ZHOFKHV�PLW�GHQ3ODQXQJHQ�XQG� ,QKDOWHQ�GHV�DXI]XVWHOOHQGHQ�%HEDXXQJVSODQHV����EHUHLQVWLPPW�
'D�VLFK�DXIJUXQG�GHU�$EVWLPPXQJ�PLW�GHP�%HEDXXQJVSODQ����GDV3ODQJHELHW�lQGHUW�XQG�LQ]ZLVFKHQ�GDV�%DX*%�DOV�5HFKWVJUXQGODJHI�U�GLH�$XIVWHOOXQJ�bQGHUXQJ�YRQ�%DXOHLWSOlQHQ�ZHVHQWOLFK�YHUlQGHUWZXUGH�� LVW� GLH� 9HUZDOWXQJ� DXV� *U�QGHQ� GHU� 5HFKWVVLFKHUKHLW� GHU$XIIDVVXQJ�� GDVV� GHU� $XIVWHOOXQJVEHVFKOXVV� YRP� ����������� DXI�]XKHEHQ� LVW� XQG� HLQ� QHXHU� $XIVWHOOXQJVEHVFKOXVV� JHIDVVW� ZHUGHQPXVV�
$XVVFKXVVPLWJOLHG�%HFNHUV�HUOlXWHUWH�GHP�$XVVFKXVV��GDVV�GLH�)UDN�WLRQ�%�QGQLV����'LH�*U�QHQ�GDV�*HELHW�́ ,P�%DXPJDUWHQ´�|NRORJLVFKI�U�VHKU�KRFKZHUWLJ�KDOWHQ�XQG�GDKHU�HLQHU�%HEDXXQJ�GHV�*HELHWHVQLFKW�]XVWLPPHQ�ZHUGHQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU� $XIVWHOOXQJVEHVFKOXVV� ]XU� bQGHUXQJ� 1U�� ��� GHV� )OlFKHQQXW�]XQJVSODQHV�YRP������������ZLUG�DXV�*U�QGHQ�GHU�5HFKWVVLFKHUKHLWDXIJHKREHQ�
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��� 9RUVFKODJ�I�U�GHQ�HUQHXWHQ�$XIVWHOOXQJVEHVFKOXVV�PLW�JHlQGHUWHU*HELHWVDEJUHQ]XQJ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�PLW����-D��XQGHLQHU�1HLQVWLPPH�PHKUKHLWOLFK�YRU��]X�EHVFKOLH�HQ�
)�U�GDV�LP�$QODJHSODQ���]XU�2ULJLQDOQLHGHUVFKULIW�GDUJHVWHOOWH�3ODQ�JHELHW�LP�,QQHQEHUHLFK�]ZLVFKHQ�GHU�*RHWKH��XQG�%RQJDUGVWUD�H�LP6WDGWWHLO�%HJJHQGRUI�EHVFKOLH�W�GHU�6WDGWUDW�GLH�$XIVWHOOXQJ�GHU�bQ�GHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�LP�9HUIDKUHQ�JHPl�����%DX*%�

�� %HEDXXQJVSODQ�1U�������%RQJDUGVWUD�H�*RHWKHVWUD�H����6WDGWWHLO�%HJJHQ�GRUI
��� 9RUVFKODJ� I�U� GHQ�%HVFKOXVV� ]XU�$XIKHEXQJ� GHV�$XIVWHOOXQJVEH�VFKOXVVHV�YRP�����������
��� 9RUVFKODJ�I�U�GHQ�HUQHXWHQ�$XIVWHOOXQJVEHVFKOXVV�PLW�JHlQGHUWHU*HELHWVDEJUHQ]XQJ
��� 9RUVFKODJ� I�U� GHQ�%HVFKOXVV� ]XU�$XIKHEXQJ� GHV�$XIVWHOOXQJVEH�VFKOXVVHV�YRP������������

,P�%HP�KHQ�� I�U�GHQ�6WDGWWHLO�%HJJHQGRUI�ZHLWHUH�%DXIOlFKHQ� I�UGHQ�%HGDUI�DXV�GHU�GRUWLJHQ�%HY|ONHUXQJ�SODQXQJVUHFKWOLFK�DE]XVL�FKHUQ�� KDW� GHU�6WDGWUDW� DP������������GLH�$XIVWHOOXQJ�GHV�%HEDX�XQJVSODQHV�1U�������*RHWKHVWUD�H�%RQJDUGVWUD�H���EHVFKORVVHQ�
$XIJUXQG�GHU�%HUHLWVWHOOXQJ�YRQ�)OlFKHQ�I�U�GHQ�|NRORJLVFKHQ�$XV�JOHLFK� GXUFK� GLH� *UXQGVW�FNVHLJHQW�PHU� LP� 3ODQJHELHW� NDQQ� GLH3ODQXQJ�I�U�GHQ�V�GZHVWOLFKHQ�7HLOEHUHLFK�GHV�3ODQJHELHWHV�HUIROJHQ�
'D�GLH�5DKPHQSODQXQJ� I�U�GHQ�%HUHLFK�EHUHLWV� ]ZHL� YRQHLQDQGHUXQDEKlQJLJH�%DXEHUHLFKH�DXVJHZLHVHQ�KDW��NDQQ�GLH�$XIWHLOXQJ�GHV3ODQEHUHLFKHV XQSUREOHPDWLVFK�YROO]RJHQ�ZHUGHQ�
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3ODQXQJV]LHO� I�U� GHQ� 7HLOEHUHLFK� LVW� HLQH�:RKQEHEDXXQJ� DOV� ÅDOO�JHPHLQHV�:RKQJHELHW´�LQ�ORFNHUHU�%HEDXXQJ�XQG�HLQHU�JHULQJ�YHU�VLHJHOWHQ�)OlFKH�
'LH� .URQHQ��7UDXIEHUHLFKH� DOOHU� JHVFK�W]WHQ� %lXPH� XQG� +HFNHQVLQG�YRQ�%HEDXXQJ�IUHL]XKDOWHQ�
'HU�QRUG|VWOLFKH�5DQGEHUHLFK�VROO�DOV�:LHVHQIOlFKH�EHVWHKHQ�EOHLEHQXQG�]X�HLQHU�YROO�IXQNWLRQVIlKLJHQ�2EVW��%DXPZLHVH�HQWZLFNHOW�ZHU�GHQ�
'D�VLFK�GDV�3ODQJHELHW�GHV�%HEDXXQJVSODQHV�1U�����ZHVHQWOLFK�lQ�GHUW��LVW�GHU�$XIVWHOOXQJVEHVFKOXVV�YRP������������DXI]XKHEHQ�XQGHV�PXVV� HLQ� QHXHU� $XIVWHOOXQJVEHVFKOXVV� PLW� JHlQGHUWHU� *HELHWV�DEJUHQ]XQJ�JHIDVVW�ZHUGHQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU� $XIVWHOOXQJVEHVFKOXVV� ]XP� %HEDXXQJVSODQ� 1U�� ��� �� *RHWKH�VWUD�H�%RQJDUGVWUD�H���YRP������������ZLUG�JHPl��GHU�YRUVWHKHQGHQ%HJU�QGXQJ�DXIJHKREHQ�

��� 9RUVFKODJ�I�U�GHQ�HUQHXWHQ�$XIVWHOOXQJVEHVFKOXVV�PLW�JHlQGHUWHU*HELHWVDEJUHQ]XQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�PLW����-D��XQGHLQHU�1HLQVWLPPH�PHKUKHLWOLFK�YRU��]X�EHVFKOLH�HQ�
)�U�GDV�LP�$QODJHSODQ���]XU�2ULJLQDOQLHGHUVFKULIW�GDUJHVWHOOWH�3ODQ�JHELHW�]ZLVFKHQ�%RQJDUGVWUD�H�XQG�*RHWKHVWUD�H�LP�6WDGWWHLO�%HJ�JHQGRUI�EHVFKOLH�W�GHU�6WDGWUDW�GLH�$XIVWHOOXQJ�GHV�%HEDXXQJVSODQHV1U� �� � *RHWKHVWUD�H�%RQJDUGVWUD�H���LP�9HUIDKUHQ�JHP������%DXJH�VHW]EXFK�
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�� %HEDXXQJVSODQ�1U�������:LOOLEURUGVWUD�H�,,����6WDGWWHLO�)ORYHULFK
��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%
��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�

=X� GHP� R�� D�� %DXOHLWSODQ� ZXUGH� LQ� GHU� =HLW� YRP� ����������� ELV�����������GLH�%�UJHUEHWHLOLJXQJ�JHP����������%DX*%�XQG�SDUDOOHOKLHU]X�GLH�%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�GXUFKJHI�KUW�
(V�ZXUGHQ�GLH�IROJHQGHQ�$QUHJXQJHQ�YRUJHWUDJHQ�
D� .UHLV $DFKHQ��$������8PZHOWDPW�

(V�ZLUG�GLH�(UVWHOOXQJ�HLQHV�ODQGVFKDIWVSIOHJHULVFKHQ�%HJOHLW�SODQHV�JHIRUGHUW�
6WHOOXQJQDKPH�
'HU�ODQGVFKDIWVSIOHJHULVFKH�%HJOHLWSODQ�LVW�HUVWHOOW�ZRUGHQ�XQGZLUG�]XU]HLW�PLW�GHU�8QWHUHQ�/DQGVFKDIWVEHK|UGH�GHV�.UHLVHV$DFKHQ�DEJHVWLPPW�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GHU�ODQGVFKDIWVSIOHJHULVFKH�)DFK�EHLWUDJ�HUVWHOOW�XQG�PLW�GHU�8QWHUHQ�/DQGVFKDIWVEHK|UGH�GHV.UHLVHV�$DFKHQ�DEJHVWLPPW�ZXUGH�
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E� /DQGVFKDIWVYHUEDQG� 5KHLQODQG�� 5KHLQLVFKHV� $PW� I�U� %RGHQ�GHQNPDOSIOHJH�
(V�ZLUG�DQJHUHJW��LQ�GHP�%HEDXXQJVSODQ�HLQHQ�+LQZHLV�DXIGLH�%HVWLPPXQJHQ�GHU�������XQG����GHV�'HQNPDOVFKXW]JH�VHW]HV� 1RUGUKHLQ�:HVWIDOHQ� ]XP� 9HUKDOWHQ� EHLP� $XIILQGHQYRQ�%RGHQGHQNPlOHUQ�DXI]XQHKPHQ�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU��]X�EHVFKOLH�HQ�
,Q�GHP�%HEDXXQJVSODQ�ZLUG�HLQ�+LQZHLV�DXI�GLH�9RUVFKULIWHQGHU�������XQG����GHV�'HQNPDOVFKXW]JHVHW]HV�1:�]XP�9HUKDO�WHQ�EHLP�$XIILQGHQ�YRQ�%RGHQGHQNPlOHUQ�DXIJHQRPPHQ�

��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�5HFKWVSODQ�]XP�%HEDXXQJVSODQ�1U�������:LOOLEURUGVWUD�H�,,���LVWXQWHU�(LQEH]XJ�GHU�%HVFKO�VVH�]X�����]X�HUVWHOOHQ�XQG�DXI�GLH�'DXHUHLQHV�0RQDWV�JHP����������%DX*%�|IIHQWOLFK�DXV]XOHJHQ�

�� $QUHJXQJ� ]XU� bQGHUXQJ� GHV� %HEDXXQJVSODQHV� 1U�� ����� �� 6HWWHULFKHU6LHGOXQJ����6WDGWWHLO�%DHVZHLOHU
=X�GLHVHP�7DJHVRUGQXQJVSXQNW�HUNOlUWH�VLFK�$XVVFKXVVPLWJOLHG�1RKU�I�UEHIDQJHQ�XQG�KDW�DQ�GHU�%HUDWXQJ�XQG�%HVFKOXVVIDVVXQJ�QLFKW�WHLOJHQRP�PHQ�
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,P�%HUHLFK�GHV�%HEDXXQJVSODQHV�1U���������6HWWHULFKHU�6LHGOXQJ���VLQG�LP%HEDXXQJVSODQ��GHU�YRP�,QYHVWRU�HUDUEHLWHW�ZXUGH��%DXIOlFKHQ�YRQ����P7LHIH�IHVWJHVHW]W�
'LH�HUULFKWHWHQ�*HElXGH�KDEHQ�HLQH�%DXWLHIH�YRQ����P�
6RPLW�YHUEOHLEW�I�U�U�FNZlUWLJH�$QEDXWHQ�ZLH�7HUUDVVHQ�EHUGDFKXQJHQ�XQG:LQWHUJlUWHQ�HWF��QXU�FD�������P�%DXWLHIH�
9RQ����$QZRKQHUQ�GHU�)ORULDQVWUD�H�XQG�)ULHGULFKVWUD�H�ZXUGH�MHW]W�DQJH�UHJW��GLH�U�FNZlUWLJH�%DXJUHQ]H�XP�FD�������P�]X�HUZHLWHUQ��XP�$QEDXWHQZLH��EHUGDFKWH�7HUUDVVHQ�XQG�:LQWHUJlUWHQ�HWF��]X�HUP|JOLFKHQ�
'LH�%DXWLHIHQ�YRQ�������P�ZXUGHQ�VHLQHU]HLW�GXUFK�GHQ�,QYHVWRU�VR�JHZlKOW�GD� I�U� GLH� HQWVWHKHQGHQ� 9HUVLHJHOXQJHQ� LQ� GLHVHU� *U|�HQRUGQXQJ� GHU|NRORJLVFKH�$XVJOHLFK�LP�3ODQJHELHW�XQG�DXI�HLQHU�LQYHVWRUHLJHQHQ�)OlFKHJHZlKUOHLVWHW�ZHUGHQ�NRQQWH�
'D�GDV�JHVDPWH�3ODQJHELHW�GHV�%HEDXXQJVSODQHV������JOHLFKDUWLJ�EHSODQWXQG�EHEDXW�ZXUGH��NDQQ�HLQH�bQGHUXQJ�DXV�*U�QGHQ�GHU�*OHLFKEHKDQG�OXQJ�DXFK�QXU�I�U�GDV�*HVDPWJHELHW�HUIROJHQ�
)�U�GLH�LP�JHVDPWHQ�3ODQJHELHW�QHX�]X�YHUVLHJHOQGHQ�)OlFKHQ�YRQ�FD�������TP�ZLUG�HLQH�|NRORJLVFKH�$XIZHUWXQJ�YRQ�FD��������TP��EHL�8PZDQGOXQJ$FNHUIOlFKH�LQ�%DXP��XQG�6WUDXFKSIODQ]XQJHQ��HUIRUGHUOLFK�
,P�3ODQJHELHW�VHOEVW�VLQG�NHLQH�ZHLWHUHQ�|NRORJLVFKHQ�$XIZHUWXQJHQ�P|J�OLFK��LQVRZHLW�ZLUG�HV�HUIRUGHUOLFK�(UVDW]IOlFKHQ�DX�HUKDOE�GHV�3ODQJHELHWHVDXI]XZHUWHQ��=XU]HLW�VWHKHQ�VROFKH�)OlFKHQ�QLFKW�]XU�9HUI�JXQJ�
9RU�GHU�(LQOHLWXQJ�HLQHU�bQGHUXQJ�GHV�%HEDXXQJVSODQHV�HUVFKHLQW�HV�GDKHUDQJHUDWHQ��GLH�*U|�H�GHV�HUIRUGHUOLFKHQ�|NRORJLVFKHQ�$XVJOHLFKHV�JHQDX�]XHUPLWWHOQ�XQG�PLW�GHU�8QWHUHQ�/DQGVFKDIWVEHK|UGH�DE]XVWLPPHQ�
'HV� :HLWHUHQ� VROOWH� GHQ� $QWUDJVWHOOHUQ� XQG� GHQ� �EULJHQ� (LJHQW�PHUQHUOlXWHUW� ZHUGHQ�� GDVV� I�U� GHQ� |NRORJLVFKHQ� $XVJOHLFK� (UVDW]IOlFKHQ� ]XEHVFKDIIHQ�VLQG�XQG�I�U�GHQ�$QNDXI�YRQ�)OlFKHQ�XQG�GHUHQ�%HSIODQ]XQJ.RVWHQ�HQWVWHKHQ��GLH�DXI�GLH�(LJHQW�PHU�YRQ�3DU]HOOHQ�LP�%DXJHELHW�XP�JHOHJW�ZHUGHQ�P�VVHQ�
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%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GLH�9HUZDOWXQJ�]XEHDXIWUDJHQ
D� GHQ�JHQDXHQ�|NRORJLVFKHQ�$XVJOHLFK�]X�HUPLWWHOQ�XQG�PLW�GHU�8/%DE]XVWLPPHQ�
E� GLH�0|JOLFKNHLW�GHU�%HVFKDIIXQJ�YRQ�(UVDW]ODQG�]X�SU�IHQ�XQG
F� GHQ�(LJHQW�PHUQ�YRQ�*UXQGVW�FNHQ�GLH�YRUDXVVLFKWOLFKHQ�.RVWHQ�I�UGHQ�|NRORJLVFKHQ�$XVJOHLFK�PLW]XWHLOHQ�
,P�$QVFKOXVV�KLHUDQ�VROO�GHP�$XVVFKXVV�EHULFKWHW�ZHUGHQ�XQG��EHU�HLQHbQGHUXQJ�GHV�%HEDXXQJVSODQHV�EHUDWHQ�ZHUGHQ�

�� )|UGHUXQJ�GHV�g319�
KLHU� $XIVWHOOXQJ�ZHLWHUHU�%XVZDUWHKDOOHQ
,Q�GHQ�YHUJDQJHQHQ�-DKUHQ�ZXUGHQ�LP�6WDGWJHELHW�%DHVZHLOHU�LP�5DKPHQGHV�)|UGHUDQWUDJHV�Å1HXHLQULFKWXQJ�XQG�9HUEHVVHUXQJ�YRQ�%XVKDOWHVWHOOHQI�U�HLQ�QHXHV�g319�.RQ]HSW´�ELVKHU����:DUWHKDOOHQ�DXIJHVWHOOW�
$XIJUXQG�QHXHVWHU�)DKUJDVW]lKOXQJHQ�ZXUGH�YRQ�GHQ�9HUNHKUVEHWULHEHQQXQ�YRUJHVFKODJHQ��ZHLWHUH�:DUWHKDOOHQ�DQ�GHQ�+DOWHVWHOOHQ�
� %HJJHQGRUI�5LFKWXQJ�*HLOHQNLUFKHQ��*RHWKHVWUD�H�/DQJJDVVH�� -XJHQGWUHII�5LFKWXQJ�%DHVZHLOHU��:ROIVJDVVH�� ,Q�GHQ�)�OOHQ��1lKH�$OVGRUIHU�6WUD�H�� +HU]RJHQUDWKHU�:HJ��1lKH�.DSHOOHQVWUD�H�
DXI]XVWHOOHQ�
'D�Y��J��6WDQGRUWH�LP�8UVSUXQJVDQWUDJ�QLFKW�YRUJHVHKHQ�ZDUHQ�� LVW�QDFK$XVVDJH� GHU� %H]LUNVUHJLHUXQJ� HLQ� I|UPOLFKHU� %HVFKOXVV� GHV� ]XVWlQGLJHQ$XVVFKXVVHV�QRWZHQGLJ��XP�GHQ�)|UGHUUDKPHQ�HQWVSUHFKHQG�HUJlQ]HQ�]XN|QQHQ�
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'LH�LP�8UVSUXQJVDQWUDJ�HQWKDOWHQH�XQG�YRQ�GHQ�9HUNHKUVEHWULHEHQ�HEHQ�IDOOV�JHIRUGHUWH�:DUWHKDOOH�,Q�GHU�6FKDI���5LFKWXQJ�$DFKHQ���NRQQWH�DXI�JUXQG�GHU�(UULFKWXQJ�GHV�*HVFKlIWVKDXVHV�(FNH�.LUFKVWUD�H�,Q�GHU�6FKDI�HKHP��.ULFKHO��ELVKHU�QLFKW�XPJHVHW]W�ZHUGHQ�
(V�ZXUGH�HPSIRKOHQ�GLHVH�QRFKPDOV�LQ�GHQ�I|UPOLFKHQ�%HVFKOXVV�DXI]XQHK�PHQ��
$XVVFKXVVPLWJOLHG�5HLQDUW]�UHJWH�I�U�GLH�&'8�)UDNWLRQ�DQ��LP�5DKPHQ�GHU]XU�9HUI�JXQJ�VWHKHQGHQ�0LWWHO�DXFK�ZHLWHUH�%XVZDUWHVWHOOHQ�PLW�:DUWHKDO�OHQ�]X�YHUVHKHQ��]��%��%UHLWH�6WUD�H�6DFNJDVVH�0DDUVWUD�H��3XIIHQGRUI�XQG)ORYHULFK�HWF�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�LQ�(UJlQ]XQJ�]X�GHQ�EHUHLWVEHDQWUDJWHQ�XQG�EHZLOOLJWHQ�0D�QDKPHQ�LP�5DKPHQ�GHV�)|UGHUDQWUDJHVÅ1HXHLQULFKWXQJ�XQG�9HUEHVVHUXQJ�YRQ�%XVKDOWHVWHOOHQ´�ZHLWHUH�:DUWHKDO�OHQ�DQ�GHQ�+DOWHVWHOOHQ
� ,Q�GHU�6FKDI�5LFKWXQJ�$DFKHQ� %HJJHQGRUI�5LFKWXQJ�*HLOHQNLUFKHQ� -XJHQGWUHII�5LFKWXQJ�%DHVZHLOHU� ,Q�GHQ�)�OOHQ��1lKH�$OVGRUIHU�6WUD�H�� +HU]RJHQUDWKHU�:HJ� %UHLWH�6WUD�H�%HUHLFK�6DFNJDVVH�0DDUVWUD�H� 3XIIHQGRUI� )ORYHULFK�HWF�
DXI]XVWHOOHQ�

�� (UULFKWXQJ� HLQHU� .UHX]DQODJH� LP� %HUHLFK� GHU� 3DVWRU�6WHJHUV�6WUD�H�6WDGWWHLO�6HWWHULFK�
KLHU� 9RUVWHOOXQJ�GHU�3ODQXQJ
'LH�NDWKROLVFKH�3IDUUJHPHLQGH�6W��$QGUHDV� LVW�PLW�GHU�%LWWH�DQ�GLH�6WDGW%DHVZHLOHU�KHUDQJHWUHWHQ��LP�%HUHLFK�GHU�3DVWRU�6WHJHUV�6WUD�H�HLQH�.UHX]�DQODJH�]X�HUULFKWHQ�
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'LH�3IDUUH�YHUI�JW��EHU�HLQ�DOWHV�6WHLQNUHX]��ZHOFKHV�LQ�(ULQQHUXQJ�VRZRKODQ�3DVWRU�6WHJHUV�DOV�DXFK�DQ�GLH�HKHPDOV�GRUW�YRUKDQGHQH�1RWNLUFKH�LP%HUHLFK�GHU�*U�QDQODJH�DXIJHVWHOOW�ZHUGHQ�VROO�
'LH�9HUZDOWXQJ�KDW�KLHU]X�HLQ�.RQ]HSW�HUDUEHLWHW��ZHOFKHV�LQ�GHU�6LW]XQJYRUJHVWHOOW�ZXUGH�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VWLPPWH�GHP�YRUJHVWHOOWHQ�.RQ]HSW�]XXQG�EHDXIWUDJWH�GLH�9HUZDOWXQJ�PLW�GHU�8PVHW]XQJ�

�� (QWZLGPXQJ�HLQHU�1HEHQDQODJH�LP�%HUHLFK�GHU�2VWODQGVWUD�H�LP�6WDGWWHLO6HWWHULFK
'HU� (LJHQW�PHU� GHV� *UXQGVW�FNHV� 2VWODQGVWUD�H� ��� 6WDGWWHLO� 6HWWHULFK�EHDEVLFKWLJW�YRU�VHLQHP�+DXV�HLQHQ�6WHOOSODW]�DQ]XOHJHQ��'D�HU�]X�GLHVHP=ZHFN�GHQ�9RUJDUWHQEHUHLFK�XPJHVWDOWHQ�ZLOO��LVW�HU�GDUDQ�LQWHUHVVLHUW��GLH=XIDKUW�YRQ�GHU�6WUD�H�]X�VHLQHP�9RUJDUWHQ�HEHQIDOOV�LQ�GLH�1HXJHVWDOWXQJHLQ]XEH]LHKHQ��=X�GLHVHP�=ZHFN�P|FKWH�HU�HLQH�7HLOIOlFKH�YRQ�FD�����TPYRQ�GHU�6WDGW�HUZHUEHQ�
'LH�$XIZHLWXQJ�GHU�2VWODQGVWUD�H�YRU�GHQ�+lXVHUQ���XQG���ZLUG�DOV�3DUNIOl�FKH��LQVEHVRQGHUH�YRP�(LJHQW�PHU�GHV�+DXVHV�1U�����JHQXW]W��'D�EHL�$Q�ODJH�HLQHV�6WHOOSODW]HV�LP�9RUJDUWHQEHUHLFK�GLH�=XIDKUW�YRQ�GHU�6WUD�H�QLFKWPHKU�]X�3DUN]ZHFNHQ�JHQXW]W�ZHUGHQ�NDQQ��LVW�GLHVH�)OlFKH�I�U�|IIHQWOLFKH9HUNHKUV]ZHFNH�QLFKW�PHKU�YRQ�%HGHXWXQJ��'LH�9HUZDOWXQJ�VFKOlJW�GDKHUYRU��GHP�$QWUDJ�]X�HQWVSUHFKHQ�
'D�GLH�2VWODQGVWUD�H�LP�-DKUH������I�U�GHQ�|IIHQWOLFKHQ�9HUNHKU�DOV�6WDGW�VWUD�H�JHZLGPHW�ZXUGH��VHW]W�HLQH�P|JOLFKH�9HUlX�HUXQJ�YRUDXV��GDVV�HLQH7HLOHLQ]LHKXQJ�I�U�GLHVH�)OlFKH�HUIROJW�
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%HVFKOXVVHPSIHKOXQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJ�YRU��GLH9HUZDOWXQJ�]X�EHDXIWUDJHQ�� I�U�GLH� LP�/DJHSODQ�GHU�9HUZDOWXQJVYRUODJHGDUJHVWHOOWH�)OlFKH�GDV�9HUIDKUHQ�]XU�7HLOHLQ]LHKXQJ�QDFK�����GHV�6WUD�HQ�XQG�:HJHJHVHW]HV�1:�HLQ]XOHLWHQ�

�� ,QIRUPDWLRQ��EHU�GLH�%HWHLOLJXQJ�GHU�6WDGW�DQ�3ODQXQJHQ�DQGHUHU�6WlGWHXQG�*HPHLQGHQ
'LH�6WDGW�%DHVZHLOHU�ZXUGH�LP�5DKPHQ�GHU�%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOL�FKHU�%HODQJH�]X�IROJHQGHU�3ODQXQJ�JHK|UW�
6WDGW�*HLOHQNLUFKHQ�
)OlFKHQQXW]XQJVSODQ���bQGHUXQJ�1U������
%HEDXXQJVSODQ�1U�������)OlFKH�Q|UGOLFK�GHU�:LHODQGVWUD�H�XQG�ZHVWOLFK�GHU+HLQVEHUJHU�6WUD�H
,QWHUHVVHQ�GHU�6WDGW�%DHVZHLOHU�ZXUGHQ�GXUFK�GLH�3ODQXQJ�QLFKW�EHWURIIHQ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� QDKP� GLH� ,QIRUPDWLRQ� HLQVWLPPLJ� ]XU.HQQWQLV�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�ZXUGHQ�NHLQH�0LWWHLOXQJHQ�JHPDFKW�
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��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
$XVVFKXVVPLWJOLHG�/LQGODX�WHLOWH�PLW��GDVV�QDFK�GHP�$EEDX�YRQ�$EVSHUUXQ�JHQ�HWF��LP�%HUHLFK�GHU�)UHLUDXPJDVWURQRPLH�LQ�GHU�.LUFKVWUD�H�XQG�.LUFK�SODW]�/|FKHU�LP�%RGHQ�QLFKW�RUGQXQJVJHPl��JHVFKORVVHQ�ZXUGHQ�XQG�KLHUHLQH�8QIDOOJHIDKU�LQVEHVRQGHUH�I�U�)UDXHQ�PLW�6W|FNHODEVlW]HQ�EHVWHKW�
+HUU�,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�VDJWH�KLHU]X�HLQH�hEHUSU�IXQJ]X�


