
1LHGHUVFKULIW
�EHU�GLH�6LW]XQJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�DP������������LP�9HUZDO�WXQJVJHElXGH�%DHVZHLOHU�
%HJLQQ�GHU�6LW]XQJ� ������8KU
(QGH�GHU�6LW]XQJ� ������8KU

$QZHVHQG�ZDUHQ�
D� VWLPPEHUHFKWLJW�

%XUJKDUGW��-�UJHQ&UHXHOV��3HWHUI�U 3RKOHQ��3HWHU(VVHU��*HUG*HUKDUGV��0LFKDHO.LQGOHU��+DQV.RFK��)UDQ].RFK��)UDQ]�-RVHI.RKOKDDV��0DUJDUHWH/LQGODX��'HWOHI1RKU��-HQV1�VVHU��+DQV3OXP��+HUEHUWI�U� 6FKDIIUDWK��6LHJIULHG3UHSROV��3HWHU5HLQDUW]��)HUGLQDQG7KRHQLVVHQ��+HLQ]�-RVHI
E� YRQ�GHU�9HUZDOWXQJ�

,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK'LSO��,QJ��0H\HU7��$��5RPPHUVKDXVHQ
F� VRQVWLJH�

%DXGH]HUQHQW�=LQN��.UHLV�$DFKHQ)UDX�'LSO��,QJ��5RHOHQ��.UHLV�$DFKHQ)UDX�'LSO��,QJ��6WUDXFK��.UHLV�$DFKHQ
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'LH�0LWJOLHGHU�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP�����������DXI�'LHQVWDJ��GHQ�������������������8KU��XQWHU�0LWWHLOXQJ�GHU�7DJHV�RUGQXQJ�HLQEHUXIHQ�ZRUGHQ�
2UW�XQG�=HLW�GHU�6LW]XQJ�ZDUHQ�|IIHQWOLFK�EHNDQQW�JHPDFKW�
'HU�$XVVFKXVV�ZDU�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�

7DJHVRUGQXQJ�
$� gIIHQWOLFKH�6LW]XQJ�

�� 9HUSIOLFKWXQJ�JHP�������$EV����*2�1:�LQ�9HUELQGXQJ�PLW������$EV�� *2�1:

�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG3ODQXQJVDXVVFKXVVHV�YRP�����������

�� %LRWRSYHUEXQGSODQXQJ�LP�.UHLV�$DFKHQ�KLHU� 9RUWUDJ�GHV�+HUUQ�'H]��=LQN

�� %HEDXXQJVSODQ�1U������0DULDVWUD�H����bQGHUXQJ�1U�����6WDGWWHLO�%DHV�ZHLOHU
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�(LQZHQGXQJVIULVW�JHP������%DX*%�YRUJHEUDFKWHQ�%HGHQNHQ�XQG�$QUHJXQJHQ
��� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�JHP�������%DX*%

�� %HEDXXQJVSODQ�1U�������,P�:HLQNHOOHU����bQGHUXQJ�1U�����6WDGWWHLO6HWWHULFK
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�(LQZHQGXQJVIULVW�JHP������%DX*%�YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�
��� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�JHP�������%DX*%
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�� %HEDXXQJVSODQ�1U�����,���&DUO�$OH[DQGHU�6WUD�H����6WDGWWHLO�%HJJHQ�GRUI
��� $XVZHUWXQJ�GHU� LP�5DKPHQ�GHU�2IIHQOHJXQJ�JHPl������ ���%DX*%�YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�JHPl�������%DX*%

�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�%HJJHQGRUI
��� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOL�FKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHPl����������%DX*%

�� %HEDXXQJVSODQ� 1U�� ��� �� ,QQHQEHUHLFK� %RQJDUGVWUD�H� ��� 6WDGWWHLO%HJJHQGRUI
��� 9RUVFKODJ�]XU�bQGHUXQJ�GHU�$EJUHQ]XQJ�GHV�3ODQJHELHWHV
��� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOL�FKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHPl��������%DX*%

�� %HEDXXQJVSODQ�1U�������+DOGHQYRUJHOlQGH����bQGHUXQJ�1U�����6WDGW�WHLO�%DHVZHLOHU
��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�GHU�bQGHUXQJ
��� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV
��� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ
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��� $QUHJXQJHQ�JHP�������*2�1:�����+DXSWVDW]XQJ
���� $QWUDJ�DXI�%HIUHLXQJ��JHP�������%DX*%��YRQ�GHQ�)HVWVHW]XQ�JHQ�GHV�%HEDXXQJVSODQHV�1U�������6HWWHULFKHU�:HJ����6WDGWWHLO/RYHULFK
���� $QWUDJ�]XU�bQGHUXQJ�GHV�%HEDXXQJVSODQHV�1U���������6HWWHUL�FKHU�6LHGOXQJ��6WDGWWHLO�%DHVZHLOHU

��� (X5HJLRQDOH������KLHU� 6DFKVWDQGVEHULFKW
+LHU]X�ZLUG�LQ�GHU�6LW]XQJ�YRUJHWUDJHQ

��� 9RUVWHOOXQJ�GHU�(UVFKOLH�XQJVDQODJH�LP�%HEDXXQJVSODQ������:LOOL�EURUGVWUD�H�,,���6WDGWWHLO�)ORYHULFK

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

%� 1LFKW�|IIHQWOLFKH�6LW]XQJ
��� 9HUJDEH� GHV� $XIWUDJHV� I�U� $OWODVWHQ�� XQG� EDXWHFKQLVFKH�8QWHUVX�FKXQJHQ�LP�%HUHLFK�GHV�%HEDXXQJVSODQJHELHWHV�ZHVWOLFK�GHU�.QDS�SHQVWUD�H��6WDGWWHLO�%DHVZHLOHU

��� 9HUJDEH�GHU�7URFNHQEDXDUEHLWHQ�EHL�GHU�6DQLHUXQJ�GHV�.LQGHUJDU�WHQV�+HU]RJVWUD�H

��� 8PEDX�GHU�'RUIVWUD�H��6WDGWHLO�)ORYHULFK�I�U�GHQ�%HUHLFK�]ZLVFKHQ:LOOLEURUGVWUD�H�XQG�'RUIVWUD�H�1U�����KLHU� 9HUJDEH�GHV�3ODQXQJVDXIWUDJHV
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��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

$� gIIHQWOLFKH�6LW]XQJ�
�� 9HUSIOLFKWXQJ�JHP�������$EV����*2�1:�LQ�9HUELQGXQJ�PLW������$EV���*2�1:

'HU�VDFKNXQGLJH�%�UJHU�0LFKDHO�*HUKDUGV�ZXUGH�YRQ�GHU�$XVVFKXVVYRUVLW�]HQGHQ�GXUFK�QDFKVSUHFKHQ�GHU�:RUWH
�,FK�YHUSIOLFKWH�PLFK��GDVV�LFK�PHLQH�$XIJDEHQ�QDFK�EHVWHP:LVVHQ�XQG�.|QQHQ�ZDKUQHKPHQ��GDV�*UXQGJHVHW]��GLH�9HU�IDVVXQJ� GHV� /DQGHV� XQG� GLH� *HVHW]H� EHDFKWHQ� XQG� PHLQH3IOLFKWHQ�]XP�:RKOH�GHU�6WDGW�HUI�OOHQ�ZHUGH��

LQ�IHLHUOLFKHU�)RUP�JHP�����������*2�1:�L��9��P�����������*2�YHUSIOLFKWHW�

�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG� 3OD�QXQJVDXVVFKXVVHV�YRP�����������
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�GLH�1LHGHUVFKULIW�YRP�����������HLQVWLPPLJ�]XU�.HQQWQLV�

�� %LRWRSYHUEXQGSODQXQJ�LP�.UHLV�$DFKHQ�
KLHU� 9RUWUDJ�GHV�+HUUQ�'H]��=LQN
'H]HUQHQW�=LQN�VWHOOWH�DQKDQG�HLQHV�/LFKWELOGYRUWUDJHV�GLH�%LRWRSYHUEXQG�SODQXQJ�DOV�$QJHERWVSODQXQJ�YRU�
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�� %HEDXXQJVSODQ�1U������0DULDVWUD�H����bQGHUXQJ�1U�����6WDGWWHLO�%DHVZHL�OHU
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�(LQZHQGXQJVIULVW�JHP�������%DX*%YRUJHEUDFKWHQ�%HGHQNHQ�XQG�$QUHJXQJHQ
��� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�JHP�������%DX*%
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�(LQZHQGXQJVIULVW�JHP�������%DX*%YRUJHEUDFKWHQ�%HGHQNHQ�XQG�$QUHJXQJHQ�

'HU� 5DW� GHU� 6WDGW� %DHVZHLOHU� KDW� LQ� GHU� 6LW]XQJ� YRP� ����������EHVFKORVVHQ��GHQ�%HEDXXQJVSODQ�1U������0DULDVWUD�H����bQGHUXQJ�1U����DXI]XVWHOOHQ��=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�(UZHLWHUXQJ�GHU�EHUEDXEDUHQ�)OlFKHQ�DXI�GHQ�)OXUVW�FNHQ�*HPDUNXQJ�%DHVZHLOHU�)OXU�����1UQ������XQG�����
,Q�GHU�=HLW�YRP������������ELV������������ZXUGH�GHQ�%�UJHUQ�XQGGHQ�EHWURIIHQHQ�7UlJHUQ�|IIHQWOLFKHU�%HODQJH�*HOHJHQKHLW�]XU�6WHO�OXQJQDKPH�]X�GHU�bQGHUXQJ�GHU�3ODQXQJ�JHJHEHQ�
6HLWHQV�GHV�.UHLVHV�$DFKHQ��$������.UHLVSODQXQJ��ZLUG�DQJHUHJW��LP%HEDXXQJVSODQ�7UDXI��XQG�)LUVWK|KHQ�]XU�6LFKHUXQJ�HLQHU��DQ�GHUYRUKDQGHQHQ�%HEDXXQJ��DQJHSDVVWHQ�%HEDXXQJ�IHVW]XVHW]HQ�
7UDXI��XQG�)LUVWK|KHQ�VLQG�LP�3ODQJHELHW�GHV�%HEDXXQJVSODQHV�1U���� 0DULDVWUD�H���QLFKW�HQWKDOWHQ�
$XV�SODQXQJVUHFKWOLFKHU�6LFKW�VLQG�GLHVH�)HVWVHW]XQJHQ�DXFK�QLFKWHUIRUGHUOLFK�� GD� GXUFK� GLH� �EULJHQ� )HVWVHW]XQJHQ� �$XVVFKOXVV� YRQ'UHPSHO�,,��2*��%DXWLHIH�DXI����P�EHJUHQ]W��HLQH�GHP�8PJHEXQJV�IHOG�DQJHSDVVWH�%HEDXXQJ�IHVWJHVHW]W�ZLUG�
'HU�$QUHJXQJ�GHV�.UHLVHV�$DFKHQ��$����� VROOWH�GDKHU�QLFKW� ]XJH�VWLPPW�ZHUGHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�$QUHJXQJ�GHV�.UHLVHV�$DFKHQ��$�����ZLUG�JHPl��GHU�YRUVWHKHQ�GHQ�%HJU�QGXQJ�QLFKW�HQWVSURFKHQ�
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��� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�JHP�������%DX*%�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'LH�bQGHUXQJ�1U����GHV�%HEDXXQJVSODQHV�1U������0DULDVWUD�H����PLW%HJU�QGXQJ�ZLUG�JHP�������%DX*%�DOV�6DW]XQJ�EHVFKORVVHQ�

�� %HEDXXQJVSODQ�1U�������,P�:HLQNHOOHU����bQGHUXQJ�1U�����6WDGWWHLO�6HWWH�ULFK
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�(LQZHQGXQJVIULVW�JHP�������%DX*%YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�
��� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�JHP�������%DX*%
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�(LQZHQGXQJVIULVW�JHP�������%DX*%YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�

'HU� 5DW� GHU� 6WDGW� %DHVZHLOHU� KDW� LQ� GHU� 6LW]XQJ� YRP� ����������EHVFKORVVHQ��GHQ�%HEDXXQJVSODQ�1U�������,P�:HLQNHOOHU����bQGHUXQJ1U� �� DXI]XVWHOOHQ�
=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�HV��I�U�GLH�+DXVJUXQGVW�FNH�+RQ�WHUXVVWUD�H���ELV�+RQWHUXVVWUD�H����I�U�GDV�(UGJHVFKRVV�HLQH�%DXWLHIHYRQ�������P�IHVW]XVHW]HQ�
,Q�GHU�=HLW�YRP������������ELV������������ZXUGH�GHQ�%�UJHUQ�XQGEHWURIIHQHQ�7UlJHUQ�|IIHQWOLFKHU�%HODQJH�*HOHJHQKHLW�]XU�6WHOOXQJ�QDKPH�]X�GHU�bQGHUXQJ�GHU�3ODQXQJ�JHJHEHQ�
6HLWHQV�GHV�.UHLVHV�$DFKHQ��$�����ZLUG�DQJHUHJW��GLH�$EJUHQ]XQJ]ZLVFKHQ�GHP�HLQJHVFKRVVLJHQ�XQG�GHP�]ZHLJHVFKRVVLJHQ�:RKQ�JHELHW�GXUFKJlQJLJ�IHVW]XVHW]HQ�
=XU� .ODUVWHOOXQJ� GHU� $EJUHQ]XQJ� ]ZLVFKHQ� HLQJHVFKRVVLJHP� XQG]ZHLJHVFKRVVLJHP�:RKQJHELHW�NDQQ�GLH�'DUVWHOOXQJ�LP�%HEDXXQJV�SODQ�HQWVSUHFKHQG�HUJlQ]W�ZHUGHQ�
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'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
=XU�.ODUVWHOOXQJ�]ZLVFKHQ�GHP�HLQJHVFKRVVLJHQ�XQG�]ZHLJHVFKRVVL�JHQ� :RKQJHELHW� ZLUG� GLH� )HVWVHW]XQJ� LP� %HEDXXQJVSODQHQWZXUIHQWVSUHFKHQG�HUJlQ]W�

��� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�JHP�������%DX*%�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW� HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'LH�bQGHUXQJ�1U����GHV�%HEDXXQJVSODQHV�1U�������,P�:HLQNHOOHU���PLW�%HJU�QGXQJ�ZLUG�JHP�������%DX*%�DOV�6DW]XQJ�EHVFKORVVHQ�

�� %HEDXXQJVSODQ�1U�����,���&DUO�$OH[DQGHU�6WUD�H����6WDGWWHLO�%HJJHQGRUI
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�JHPl����������%DX*%YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�JHPl�������%DX*%
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�JHPl����������%DX*%YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�

'HU�(QWZXUI�]XP�%HEDXXQJVSODQ�1U�����,���&DUO�$OH[DQGHU�6WUD�H��KDW� LQ� GHU� =HLW� YRP� ����������� ELV� ����������� HLQVFKOLH�OLFK� PLW%HJU�QGXQJ�XQG�WH[WOLFKHQ�)HVWVHW]XQJHQ�JHP����������%DX*%�RIIHQJHOHJHQ�
$QUHJXQJHQ�RGHU�%HGHQNHQ�VLQG�QLFKW�YRUJHEUDFKW�ZRUGHQ�
6RPLW�NDQQ�GHU�%HEDXXQJVSODQ�1U�����,���&DUO�$OH[DQGHU�6WUD�H���DOV6DW]XQJ�EHVFKORVVHQ�ZHUGHQ�
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��� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�JHPl�������%DX*%�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�%HEDXXQJVSODQ�1U�����,���&DUO�$OH[DQGHU�6WUD�H���PLW�%HJU�Q�GXQJ�XQG�WH[WOLFKHQ�)HVWVHW]XQJHQ�ZLUG�JHP�������%DX*%�EHVFKORV�VHQ�

�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�%HJJHQGRUI
��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHPl����������%DX*%
��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�

,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUOlXWHUWH�GHP�$XVVFKXVV��GDVVPHKUHUH�$UWHQ�YRQ�(LQZHQGXQJHQ�YRUOLHJHQ��GLH�PDQ�HWZDV�]XVDP�PHQIDVVHQ�NDQQ�
'LH� ZHLWHVWJHKHQGH� $QUHJXQJ� VFKOlJW� YRU�� GHQ� *U�QEHVWDQG� ]XVFK�W]HQ�XQG�GLH�3ODQXQJ�QLFKW�ZHLWHU�]X�EHWUHLEHQ�
'HU�HWZDV�]XU�FNJHQRPPHQH�$QWUDJ�JHKW�GDKLQ��GLH�%HVWDQGVDXI�QDKPHQ�I�U�GLH�)ORUD�XQG�)DXQD�LP�3ODQEHUHLFK�JHQDXHU�]X�XQWHUVX�FKHQ���EHU�GLH�YLHU�-DKUHV]\NOHQ���XP�GDQQ�HLQH�$EZlJXQJ�KLHU�EHUYRU]XQHKPHQ�
'HU�]X�GHU�3ODQXQJ�HUDUEHLWHWH�/3)�OLHJW�GHU�XQWHUHQ�/DQGVFKDIWV�EHK|UGH�]]��YRU��HLQH�6WHOOXQJQDKPH�GHU�8/%�LVW�ELV�]XU�6LW]XQJ�QLFKWHUIROJW�
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(LQ� ODQGVFKDIWVSIOHJHULVFKHU� %HJOHLWSODQ� ZXUGH� GXUFK� GDV� /DQG�VFKDIWVSODQXQJVE�UR� ,QJ�� 6FKXO]�� :�UVHOHQ�� HUVWHOOW�� %HVWDQGWHLOGLHVHV�ODQGVFKDIWVSIOHJHULVFKHQ�%HJOHLWSODQHV�LVW�XQWHU�DQGHUHP�HLQHXPIDVVHQGH�%HVWDQGVDXIQDKPH�GHU�)DXQD�XQG�)ORUD�LP�3ODQJHELHW�'LHVHU�ODQGVFKDIWVSIOHJHULVFKH�%HJOHLWSODQ�ZXUGH�GHP�.UHLV�$DFKHQ8/%��]XU�6WHOOXQJQDKPH�]XJHOHLWHW��'LH�(UJHEQLVVH�ZHUGHQ�LP�ZHLWH�UHQ�9HUIDKUHQ�EHU�FNVLFKWLJW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�PLW����-D��XQG� 1HLQ�6WLPPH�YRU��]X�EHVFKOLH�HQ�
'LH�(UJHEQLVVH�GHV�$EVWLPPXQJVYHUIDKUHQV�PLW�GHU�8/%�ZHUGHQ�LQGDV�ZHLWHUH�9HUIDKUHQ�PLW�HLQJHVWHOOW�

E� $XIJUXQG�GHV�KRKHQ�|NRORJLVFKHQ�:HUWHV�LVW�YRQ�HLQHU�%HEDXXQJ�GHV,QQHQEHUHLFKHV�]ZLVFKHQ�%RQJDUG��XQG�*RHWKHVWUD�H�DE]XVHKHQ�XQGGHU�%HUHLFK�VROOWH�GDKHU�DOV�JHVFK�W]WHU�/DQGVFKDIWVEHVWDQGWHLO�DXV�JHZLHVHQ�ZHUGHQ�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�WHLOWH�GHP�$XVVFKXVV�PLW��GDVVHLQH� RUGQXQJVEHK|UGOLFKH� 9HURUGQXQJ� YRP� ����������� �*HK|O]�VFKXW]�� GHU� %H]LUNVUHJLHUXQJ� H[LVWLHUW�� GLH� DXFK� LP� ,QQHQEHUHLFK]ZLVFKHQ� %RQJDUG�� XQG�*RHWKHVWUD�H� DQ]XZHQGHQ� LVW�� 'LHVH� RUG�QXQJVEHK|UGOLFKH�9HURUGQXQJ�ZXUGH�EHL�GHQ�3ODQXQJHQ�EHU�FNVLFK�WLJW��(LQH�ORFNHUH�%HEDXXQJ�GHV�,QQHQEHUHLFKHV�]ZLVFKHQ�%RQJDUG�XQG�*RHWKHVWUD�H�LVW�HLQGHXWLJ�]XOlVVLJ�XQG�VWHKW�LP�(LQNODQJ�PLWGHU�JHQDQQWHQ�9HURUGQXQJ�
'LH� $XVZHLVXQJ� GHV� 3ODQJHELHWHV� DOV� JHVFK�W]WHU� /DQGVFKDIWVEH�VWDQGWHLO�LVW�NHLQHVIDOOV�HUIRUGHUOLFK�
(U�ZLHV�GDUDXI�KLQ��GDVV�GHU�$XVJOHLFK�LP�3ODQJHELHW�QLFKW�NRPSOHWWKHUJHVWHOOW�ZHUGHQ�NDQQ�� MHGRFK�YRQ�GHQ�EHWHLOLJWHQ�*UXQGVW�FNV�HLJHQW�PHUQ� (UVDW]IOlFKHQ� DP� 2UWVUDQG� %HJJHQGRUI� LQ� 5LFKWXQJ:DXULFKHQ�EHUHLWJHVWHOOW�ZHUGHQ�
$XV�GLHVHP�*UXQGH�HPSILHKOW�HV�VLFK��GHP�6WDGWUDW�YRU]XVFKODJHQ�GDVV�GLH�(UJHEQLVVH�LQ�GLH�3ODQXQJ�HLQJHVWHOOW�ZHUGHQ�
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$XVVFKXVVPLWJOLHG�(VVHU�WHLOWH�PLW��GDVV�VHLQH�3DUWHL�GLH�9HUSODQXQJXQG�%HEDXXQJ�GHV�*HELHWHV�DEOHKQW�XQG�HU�EHL�GHU�%HVFKOXVVIDVVXQJVLFK�GHU�6WLPPH�HQWKDOWHQ�RGHU�JHJHQ�GLH�ZHLWHUH�9HUSODQXQJ�VWLP�PHQ�ZHUGH�
)�U�GLH�&'8�)UDNWLRQ�XQG�GLH�63'�)UDNWLRQ�HUNOlUWHQ�+HUU�5HLQDUW]XQG�+HUU�/LQGODX�GDV�(LQYHUVWlQGQLV�]XU�3ODQXQJ�
,Q�GHU�=HLW�YRP������������ELV������������ZXUGH�GLH�%�UJHUEHWHLOL�JXQJ�]X�GHU�%DXOHLWSODQXQJ�JHP������$EVDW]���%DX*%�GXUFKJHI�KUW�3DUDOOHO�GD]X�ZXUGHQ�GLH�7UlJHU�|IIHQWOLFKHU�%HODQJH�JHP������%DX*%EHWHLOLJW�
$QUHJXQJHQ�XQG�%HGHQNHQ�YRQ�%�UJHUQ�ZXUGHQ�QLFKW�YRUJHEUDFKW�9RQ�7UlJHUQ�|IIHQWOLFKHU�%HODQJH�ZXUGHQ�IROJHQGH�$QUHJXQJHQ�XQG%HGHQNHQ�YRUJHEUDFKW�
����� )UDNWLRQ�%�QGQLV����'LH�*U�QHQ�LP�5DW�GHU�6WDGW�%DHVZHL�OHU�

D� 'LH�%HODQJH�GHV�8PZHOWVFKXW]HV�VLQG�KHUYRUJHKREHQ]X�EHU�FNVLFKWLJHQ��GD]X�LVW�HLQH�JHQDXH�XQG�DNWXHOOH%HVWDQGVDXIQDKPH�GHU�)DXQD�XQG�)ORUD�HUIRUGHUOLFK�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW����-D�6WLPPHQ�XQG���1HLQ�6WLPPH�YRU��]X�EHVFKOLH��HQ�
*HPl��YRUVWHKHQGHU�%HJU�QGXQJ�ZHUGHQ�GLH�$QUHJXQ�JHQ�XQG�%HGHQNHQ�]XU�FNJHZLHVHQ�

����� .UHLV $DFKHQ��8PZHOWDPW�
D� 'D�VlPWOLFKH�*HK|O]EHVWlQGH�LQQHUKDOE�GHV�3ODQJHELH�WHV� JHPl�� RUGQXQJVEHK|UGOLFKHU� 9HURUGQXQJ� DOV� JH�VFK�W]WHU�/DQGVFKDIWVEHVWDQGWHLO�DXVJHZLHVHQ�VLQG��VLQGGLHVH�XQEHGLQJW�]X�HUKDOWHQ�
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%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW����-D�6WLPPHQ�XQG���(QWKDOWXQJ�YRU��]X�EHVFKOLH��HQ�
'LHVHU�7DWEHVWDQG�LVW�EHNDQQW�XQG�ZLUG�LP�(QWZXUI�GHV%HEDXXQJVSODQHV�1U������VLHKH�723����EHU�FNVLFKWLJW�

E� 'HU�.UHLV� IRUGHUW�GLH�9RUODJH�GHV� ODQGVFKDIWVSIOHJHUL�VFKHQ�%HJOHLWSODQHV� �/3%��XQWHU�%HU�FNVLFKWLJXQJ�GL�YHUVHU�3XQNWH�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW����-D�6WLPPHQ�XQG���(QWKDOWXQJ�YRU��]X�EHVFKOLH��HQ�
'HU�/3%�ZXUGH�HUDUEHLWHW�XQG�GHP�.UHLV�$DFKHQ��8/%�]XU�6WHOOXQJQDKPH�]XJHOHLWHW��'LH�(UJHEQLVVH�GHU�6WHO�OXQJQDKPH�GHU�8/%�ZHUGHQ�LQ�GDV�ZHLWHUH�9HUIDKUHQPLW�HLQJHVWHOOW�

����� 6WDDWOLFKHV�8PZHOWDPW�
'DV�6WDDWOLFKH�8PZHOWDPW�HUKHEW�%HGHQNHQ� LQ�+LQVLFKW�DXIGLH�)HVWVHW]XQJ�HLQHV�:$�*HELHWHV�LP�1DKEHUHLFK�YRQ�ODQG�ZLUWVFKDIWOLFKHQ�+RIVWHOOHQ�PLW�9LHKKDOWXQJ�
$XV�DNWXHOOHQ�*HVSUlFKHQ�PLW�GHQ�EHLGHQ�HLQ]LJHQ�QRFK�YHU�EOLHEHQHQ�/DQGZLUWHQ�DQ�GHU�:DLGP�KOHQVWUD�H�LVW�EHNDQQW�GDVV�QXU�QRFK�HLQLJH�7LHUH�I�U�GHQ�(LJHQEHGDUI�JHKDOWHQ�ZHU�GHQ�
9RQ� 6HLWHQ� GHU� /DQGZLUWH� LVW� YRUJHVHKHQ�� GLH� 9LHKKDOWXQJYROOVWlQGLJ�DXVODXIHQ�]X�ODVVHQ�XQG�HV�EHVWHKW�NHLQH�$EVLFKW�GLH�9LHKKDOWXQJ�LQ�=XNXQIW�ZLHGHU�DXI]XQHKPHQ�
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$QGHUH� ,PPLVVLRQHQ� DOV� DXV� GHU� 7LHUKDOWXQJ� VLQG� QLFKW� ]XEHI�UFKWHQ�� GD� GLH� EHLGHQ� ODQGZLUWVFKDIWOLFKHQ� %HWULHEH� LQ�QHUKDOE�YRQ�+RIJHYLHUWHQ�ZLUWVFKDIWHQ�XQG�GXUFK�GLH�:RKQ�KlXVHU�6WDOOXQJHQ�DEJHVFKLUPW�VLQG�
'HV�:HLWHUHQ�OLHJHQ�VLH�LQ�$EZLQGODJH�]XP�%HEDXXQJVSODQ�JHELHW�� ZREHL� DQ� FD�� ���� 7DJHQ� HLQH�:HVWGULIWH� YRUKHUUVFKW�:HWWHUDPW�(VVHQ��
'LHVH� (LQVFKlW]XQJ�ZLUG� GXUFK� GLH� 7DWVDFKH� JHVWlUNW�� GDVV:RKQKlXVHU�XQPLWWHOEDU DQ�GLH�ODQGZLUWVFKDIWOLFKHQ�+RIVWHO�OHQ�DQJUHQ]HQ��RKQH�GDVV�HV�KLHUEHL�]X�%HVFKZHUGHQ�JHNRP�PHQ�LVW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�PLW���-D�6WLPPHQ�EHL���(QWKDOWXQJ�YRU��]X�EHVFKOLH�HQ�
'LH�$QUHJXQJHQ�XQG�%HGHQNHQ�GHV�6WDDWOLFKHQ�8PZHOWDPWHVZHUGHQ�JHP��YRUVWHKHQGHU�%HJU�QGXQJ�]XU�FNJHZLHVHQ�

��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHPl������$EVDW]���%DX*%�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�PLW����-D��XQG� 1HLQ�6WLPPH�YRU��]X�EHVFKOLH�HQ�
'HU�5HFKWVSODQ�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�LP6WDGWWHLO�%HJJHQGRUI�LVW�XQWHU�(LQEH]XJ�GHU�%HVFKO�VVH�]X����]X�HU�VWHOOHQ�
6RZHLW�GLH�YRUVWHKHQGHQ�%HGLQJXQJHQ�HUI�OOW�VLQG��LVW�GLH�bQGHUXQJ1U� �� GHV�)OlFKHQQXW]XQJVSODQHV� LP�%HUHLFK�%HJJHQGRUI� I�U�GLH'DXHU�HLQHV�0RQDWV�JHPl������$EVDW]���%DX*%�|IIHQWOLFK�DXV]XOH�JHQ�
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�� %HEDXXQJVSODQ�1U�������,QQHQEHUHLFK�%RQJDUGVWUD�H����6WDGWWHLO�%HJJHQ�GRUI
��� 9RUVFKODJ�]XU�bQGHUXQJ�GHU�$EJUHQ]XQJ�GHV�3ODQJHELHWHV
��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHPl��������%DX*%
��� 9RUVFKODJ�]XU�bQGHUXQJ�GHU�$EJUHQ]XQJ�GHV�3ODQJHELHWHV�

,Q�VHLQHU�6LW]XQJ�DP������������KDW�GHU�6WDGWUDW�XQWHU�723�����GLH$XIVWHOOXQJ�GHV�%HEDXXQJVSODQHV�1U����� �� ,QQHQEHUHLFK�%RQJDUG�VWUD�H���I�U�GHQ�LP�$QODJHSODQ���GDUJHVWHOOWHQ�%HUHLFK�EHVFKORVVHQ�
'LH� (KHOHXWH� 0DULDQQH� XQG� +XEHUW� 3OXP� KDEHQ� DOV� (LJHQW�PHUHLQHV�*UXQGVW�FNHV�LP�%HUHLFK�GHV�%HEDXXQJVSODQJHELHWHV�LQ�LKUHU6WHOOXQJQDKPH�YRP������������GDUXP�JHEHWHQ�� HLQHQ� FD�� ����TPJUR�HQ�%HUHLFK�LKUHV�)OXUVW�FNHV�����DXV�GHU�3ODQXQJ�KHUDXV]XQHK�PHQ�
$XV�SODQXQJVUHFKWOLFKHQ�*HVLFKWVSXQNWHQ�VWHKW�GHP�QLFKWV�HQWJH�JHQ��VR�GDVV�GLH�9HUZDOWXQJ�HPSILHKOW��GHQ�%HUHLFK�VR�]X�lQGHUQ�GDVV�GDV�)OXUVW�FN������|VWOLFKHU�5DQG�GHV�%HEDXXQJVSODQJHELHWHV�XP�FD������TP�DXI�FD������TP�YHUNOHLQHUW�ZLUG�XQG�GHU�*HOWXQJV�EHUHLFK�GHV�%HEDXXQJVSODQHV�1U�������,QQHQEHUHLFK�%RQJDUGVWUD�H��VRPLW��ZLH�LQ�GHP�3ODQ���GDUJHVWHOOW��QHX�IHVWJHVHW]W�ZLUG�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW�PLW� ��� -D�6WLPPHQ�XQG���*HJHQVWLPPH�YRU��]X�EHVFKOLH�HQ�
'DV�3ODQJHELHW�GHV�%HEDXXQJVSODQHV�1U�������,QQHQEHUHLFK�%RQJDUG�VWUD�H���ZLUG��ZLH�LP�3ODQ���GDUJHVWHOOW���IHVWJHVHW]W�
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��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�
,Q�GHU�=HLW�YRP������������ELV������������ZXUGH�GLH�%�UJHUEHWHLOL�JXQJ�DQ�GHU�%DXOHLWSODQXQJ�JHP������$EVDW]���%DX*%�GXUFKJHI�KUW�
3DUDOOHO�GD]X�ZXUGHQ�GLH�7UlJHU�|IIHQWOLFKHU�%HODQJH�JHP������%DX*%EHWHLOLJW�
(V�ZXUGHQ�IROJHQGH�$QUHJXQJHQ�XQG�%HGHQNHQ�YRUJHEUDFKW�
����� 5ROI 6PROND��%RQJDUGVWUD�H����XQG�%HUQG�.U�JHU��%RQJDUG�VWUD�H����

D� (V�OLHJHQ�)RUPDOYHUVW|�H�EH]�JOLFK�GHU�%�UJHUEHWHLOL�JXQJ�YRU��'DV�3ODQYHUIDKUHQ�ZXUGH�LP�$PWVEODWW�QLFKWPLW�HLQHU�:LGHUVSUXFKVIULVW�YHUVHKHQ�XQG�]XU�FNOLHJHQ�GH�(LQJDEHQ�ZXUGHQ�QLFKW�EHDQWZRUWHW�
,P�$PWVEODWW�YRP������������ZXUGH� OHGLJOLFK�GHU�%H�VFKOXVV�GHU�$XIVWHOOXQJ�GHV�%HEDXXQJVSODQHV�1U������%RQJDUGVWUD�H� �� EHNDQQW� JHPDFKW�� 'LH� $QJDEH� HLQHU)ULVW�I�U�GLH�%�UJHUEHWHLOLJXQJ�]X�GLHVHP�=HLWSXQNW�ZDUQLFKW�HUIRUGHUOLFK��'HU�=HLWUDXP�GHU�%�UJHUEHWHLOLJXQJJHP�� �� ��$EVDW]� ��%DX*%� �ÅIU�K]HLWLJH�%�UJHUEHWHLOL�JXQJ´�� ZXUGH� DP� ����������� |IIHQWOLFK� EHNDQQW� JH�PDFKW��'HU�=HLWUDXP�GHU�%�UJHUEHWHLOLJXQJ�ZXUGH�I�UGLH�=HLW�YRP������������ELV������������IHVWJHVHW]W��(VKDQGHOW�VLFK�KLHUEHL�QLFKW�XP�HLQH�Å:LGHUVSUXFKVIULVW´�
'DV�6FKUHLEHQ�GHU�+HUUHQ�6PROND�XQG�.U�JHU�JLQJ�GHU9HUZDOWXQJ�VFKRQ�YRU�%HJLQQ�GHV�=HLWUDXPHV�GHU�%�U�JHUEHWHLOLJXQJ��QlPOLFK�DP�������������]X�
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'LH�LQ�GHU�9HUJDQJHQKHLW�GXUFK�GLH�+HUUHQ�6PROND�XQG.U�JHU�JHPDFKWHQ�(LQJDEHQ�EH]RJHQ�VLFK�DXI�DQGHUH3ODQXQJHQ��%HYRU�GLH�(LQJDEHQ�LQ�GLH�$EZlJXQJ�HLQJH�VWHOOW�ZHUGHQ�NRQQWHQ��ZXUGHQ�GLH�HQWVSUHFKHQGHQ�%H�EDXXQJVSOlQH� DEHU� DXIJHKREHQ�� ,P� hEULJHQ� EHVWHKWNHLQH� UHFKWOLFKH�9HUSIOLFKWXQJ� ]XU� %HDQWZRUWXQJ� YRQ(LQJDEHQ�LP�5DKPHQ�HLQHU�IU�K]HLWLJHQ�%�UJHUEHWHLOL�JXQJ��(V�OLHJHQ�NHLQH�)RUPIHKOHU�YRU�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW����-D�6WLPPHQ�EHL���*HJHQVWLPPH�YRU��]X�EHVFKOLH��HQ�
*HPl��YRUVWHKHQGHU�%HJU�QGXQJ�ZHUGHQ�GLH�$QUHJXQ�JHQ�XQG�%HGHQNHQ�]XU�FNJHZLHVHQ�

E� *XWDFKWHQ�GHV�1$%8�XQG�GHV�%81'�EHZHLVHQ�6FKXW]�EHG�UIWLJNHLW�GHV�JHVDPWHQ�%DXPJDUWHQ�
'LH�R��D��*XWDFKWHQ�OLHJHQ�GHU�6WDGW�QLFKW�YRU�
(LQH� JHULQJ� YHUGLFKWHWH� %HEDXXQJ� LVW� QDFK� GHU� RUG�QXQJVEHK|UGOLFKHQ� 9HURUGQXQJ� GHU� %H]LUNVUHJLHUXQJ.|OQ�YRP������������]XOlVVLJ�
,P�hEULJHQ�ZXUGH�GHU�/3%�GHP�.UHLV�$DFKHQ��8PZHOW�DPW��YRUJHOHJW�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW� ��� -D�6WLPPHQ� XQG� �� *HJHQVWLPPH� YRU�� ]X� EH�VFKOLH�HQ�
'LH�(UJHEQLVVH�GHU�$EVWLPPXQJ�PLW�GHU�8/%�ZHUGHQ�LQGDV�ZHLWHUH�9HUIDKUHQ�PLW�HLQJHVWHOOW�

F� 'LH� 6FKXW]YHURUGQXQJHQ� GHV� *HK|O]EHVWDQGHV�� GLHGXUFK�GLH�%H]LUNVUHJLHUXQJ� DXIHUOHJW�ZXUGHQ�� VLQG� LQGHU�9HUJDQJHQKHLW�]X� ODVFK�NRQWUROOLHUW�ZRUGHQ��=��%�ZXUGH�5LQGHQIUD��GXUFK�3IHUGH�YRQ�GHQ�$QZRKQHUQ�DQGLH�.UHLVEHK|UGH�JHPHOGHW�
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'LHVH�$XVVDJH�LVW�QLFKW�SODQXQJVUHOHYDQW�
%H]�JOLFK�GHU�DQJHVSURFKHQHQ�RUGQXQJVEHK|UGOLFKHQ9HURUGQXQJ� YRP� ����������� �*HK|O]VFKXW]�� LVW� DEHUDQ]XPHUNHQ��GDVV�GLHVH�EHL�GHU�3ODQXQJ�EHU�FNVLFKWLJWZXUGH��'LH� EHVWHKHQGHQ�%DXP��XQG�6WUDXFKEHVWlQGHVLQG� GXUFK� HLQHQ� |IIHQWOLFK� EHVWHOOWHQ� 9HUPHVVHU� PLWLKUHQ� .URQHQ��7UDXIEHUHLFK� JHRPHWULVFK� HLQZDQGIUHLHLQJHPHVVHQ�ZRUGHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWHLQVWLPPLJ�YRU��]X�EHVFKOLH�HQ�
*HPl��YRUVWHKHQGHU�%HJU�QGXQJ�ZHUGHQ�GLH�$QUHJXQ�JHQ�XQG�%HGHQNHQ�]XU�FNJHZLHVHQ�

G� ,P�%DXPJDUWHQ�LVW�ELV�MHW]W�QRFK�GHU�+LUVFKNlIHU�DQJH�VLHGHOW��GLHVHU�ZLUG�GXUFK�HLQH�%HEDXXQJ�JH]LHOW�YRP$XVVWHUEHQ�EHGURKW�
%LVODQJ�HUIROJWH�NHLQH�REMHNWLY�ELRORJLVFKH�%HVWDQGVDXI�QDKPH�
'HU�6WHLQNDX]�EUDXFKW�GHQ�%DXPJDUWHQ�
'HU�%DXPJDUWHQ�LVW�VHLW�-DKUHQ�/HEHQV��XQG�-DJGUHYLHUYRQ� $EHQGVHJOHUQ� XQG� =ZHUJIOHGHUPlXVHQ�� 'D� GLHVH7LHUH�XQWHU�DEVROXWHQ�1DWXUVFKXW]�VWHKHQ��LVW�HLQH�%H�EDXXQJ�GLHVHV�%HUHLFKHV�XQ]XOlVVLJ�
'HU� /3%�ZXUGH� GHP�.UHLV� $DFKHQ� �8PZHOWDPW�� YRU�JHOHJW�
'LH�(UJHEQLVVH�GHU�$EVWLPPXQJ�PLW�GHU�8/%�ZHUGHQ�LQGDV�ZHLWHUH�9HUIDKUHQ�PLW�HLQJHVWHOOW�

H� $XI�HLQH�GXUFK�GLH�+HUUHQ�6PROND�XQG�.U�JHU�EHL�GHUXQWHUHQ� /DQGVFKDIWVEHK|UGH� HUZLUNWH� $XIOLVWXQJ� GHU*HK|O]GH]LPLHUXQJ�VSH]LHOO� LQ�%HJJHQGRUI��]HLJWH�GLH9HUZDOWXQJ�NHLQH�5HDNWLRQ�
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$EJHVHKHQ� GDYRQ�� GDVV� GLHVH� $XVVDJH� QLFKW� YRQ� SOD�QXQJVUHFKWOLFKHU�5HOHYDQ]�LVW��OLHJW�GHU�9HUZDOWXQJ�HLQHVROFKH�$XIOLVWXQJ�GHV�.UHLVHV�QLFKW�YRU�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW����-D�6WLPPHQ�XQG���(QWKDOWXQJ�YRU��]X�EHVFKOLH��HQ�
'LH�$QUHJXQJHQ�E]Z��%HGHQNHQ�VLQG�SODQXQJVUHFKWOLFKQLFKW�UHOHYDQW�

I� $OV�$OWHUQDWLYH�]XU�%HEDXXQJ�GHV�%DXPJDUWHQV�VWHKHQDQGHUH�*HELHWH�]XU�%DXODQGJHZLQQXQJ�]XU�9HUI�JXQJ�$XI�GLHVH�$OWHUQDWLYHQ�PXVV�]XHUVW�]XU�FNJHJULIIHQ�ZHU�GHQ�
$XV�6LFKW�HLQHU�YHUQ�QIWLJHQ�6WDGWSODQXQJ�VROO�VLFK�GLH%HEDXXQJ�QLFKW� LPPHU�ZHLWHU� YRP�HLJHQWOLFKHQ�2UWV�NHUQ�HQWIHUQHQ��'HU�5�FNJULII�DXI�)OlFKHQ�]��%��DP�(QGHGHU�+XEHUWXVVWUD�H�RGHU�QRUGZHVWOLFK�YRQ�%HJJHQGRUI5LFKWXQJ�:DXULFKHQ��Z�UGHQ�GLH�2UWVVWUXNWXU�XQJ�QVWLJEHHLQIOXVVHQ�XQG�VLFK�VWlGWHEDXOLFK�XQKDUPRQLVFK�DQI��JHQ� VRZLH� ZHVHQWOLFKH� $XIZHQGXQJHQ� I�U� GLH� LQIUD�VWUXNWXUHOOH�$QELQGXQJ�HUIRUGHUQ��
$XV�GLHVHP�*UXQGH�KDW�GHU�5DW�GHU�6WDGW�%DHVZHLOHU�LQVHLQHU�6LW]XQJ�DP�������������723����GHQ�$XIVWHOOXQJV�EHVFKOXVV� ]XP�%3� ��� �� ,QQHQEHUHLFK�%RQJDUGVWUD�H� �JHIDVVW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW����-D�6WLPPHQ�EHL���*HJHQVWLPPH�YRU��]X�EHVFKOLH��HQ�
'LH�$QUHJXQJ�ZLUG�JHP��YRUVHKHQGHU�%HJU�QGXQJ�]X�U�FNJHZLHVHQ�
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����� .UHLV $DFKHQ��8PZHOWDPW�
D� 'LH�%HVHLWLJXQJ�GHV�DXI�EHIHVWLJWHQ�)OlFKHQ�DQIDOOHQGHQ1LHGHUVFKODJVZDVVHUV�KDW�JUXQGVlW]OLFK�JHPl�������D�/DQGHVZDVVHUJHVHW]� �/:*�� DXI� GHP� HLJHQHQ� *UXQG�VW�FN�]X�HUIROJHQ��(V� LVW�]X�SU�IHQ��RE�HV�P|JOLFK� LVW�RKQH� %HHLQWUlFKWLJXQJ� GHV�:RKOV� GHU� $OOJHPHLQKHLW�GDV�1LHGHUVFKODJVZDVVHU�YRU�2UW�]X�YHUVLFNHUQ��]X�YHU�ULHVHOQ�RGHU�RUWVQDK�LQ�HLQ�*HZlVVHU�HLQ]XOHLWHQ�

'HU� $XIWUDJ� ]XU� 3U�IXQJ� GHU� 9HUVLFNHUXQJVIlKLJNHLWJHP�������D��/:*�ZXUGH�HLQHP�*HRORJHQ�HUWHLOW��'LH(UJHEQLVVH�ZHUGHQ�LQ�GLH�3ODQXQJ�PLW�HLQJHVWHOOW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW� ��� -D�6WLPPHQ� EHL� HLQHU� (QWKDOWXQJ� YRU�� ]X� EH�VFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW� IHVW��GDVV�JHPl��GHP�YRUOLHJHQGHQK\GURJHRORJLVFKHQ�*XWDFKWHQ� HLQH�9HUVLFNHUXQJ� L�� 6�YRQ������D�/:*�YRQ�1LHGHUVFKODJVZlVVHUQ�ZHJHQ�GHUJHULQJHQ�'XUFKOlVVLJNHLW�GHU�%|GHQ�QLFKW P|JOLFK�LVW��

E� (V�ZLUG� GLH� 9RUODJH� GHV� /3%� XQWHU� %HU�FNVLFKWLJXQJEHVWLPPWHU�'DWHQ�JHIRUGHUW�
'HU�/3%�ZXUGH�GHP�.UHLV�$DFKHQ��8/%��]XU�6WHOOXQJ�QDKPH�]XJHOHLWHW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW����-D�6WLPPHQ�EHL���(QWKDOWXQJ�YRU�]X�EHVFKOLH�HQ�
'LH�(UJHEQLVVH�GHU�$EVWLPPXQJ�PLW�GHU�8/%�ZHUGHQ�LQGDV�ZHLWHUH�9HUIDKUHQ�HLQJHVWHOOW�
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F� 'HU�/3%�LVW�DOV�%HJU�QGXQJ�LQ�GHQ�%HEDXXQJVSODQ�PLWDXI]XQHKPHQ�� 'LH� ,QKDOWH� GHV� /3%� EH]�JOLFK9HUPLQGHUXQJV��9HUPHLGXQJV�� XQG� .RPSHQVDWLRQV�PD�QDKPHQ�VLQG� LQ�GLH� WH[WOLFKHQ�XQG�SODQ]HLFKQHUL�VFKHQ�)HVWVHW]XQJHQ�GHV�%HEDXXQJVSODQHV�]X��EHUQHK�PHQ�
'HU�/3%�ZLUG�LQ�GLH�%HJU�QGXQJ�GHV�%HEDXXQJVSODQHVPLW�DXIJHQRPPHQ�XQG�GLH�,QKDOWH�LQ�GLH�)HVWVHW]XQJHQ�EHUQRPPHQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW����-D�6WLPPHQ�EHL���(QWKDOWXQJ�YRU��]X�EHVFKOLH��HQ�
*HPl��GHU�YRUVWHKHQGHQ�6WHOOXQJQDKPH�ZLUG�GHU�$QUH�JXQJ�GHV�.UHLVHV�$DFKHQ��8/%��JHIROJW�

����� 5KHLQLVFKHV $PW�I�U�%RGHQGHQNPDOSIOHJH�
(V�ZLUG�HLQH�V\VWHPDWLVFKH�3URVSHNWLRQ�GHV�3ODQJHELHWHV�DQJH�UHJW��GD�DXIJUXQG�YRQ�]DKOUHLFKHQ�)XQGVWHOOHQ�DUFKlRORJLVFKH%RGHQGHQNPlOHU�YHUPXWHW�ZHUGHQ�
(V� ZLUG� KLHU]X� DXI� GLH� ��� ��� XQG� ��� 'HQNPDOVFKXW]JHVHW]YHUZLHVHQ�
'LH�8QWHUVXFKXQJ�GHU�JHVDPWHQ�)OlFKH� LVW� LP�YRUOLHJHQGHQ)DOO�QLFKW�P|JOLFK��GD�KLHU]X�GLH�)OlFKH�DEJHUlXPW�ZHUGHQP�VVWH�XQG�JHSIO�JW�XQG�JHHJJW�ZHUGHQ�P�VVWH�
+LHUJHJHQ�VWHKW�]XP�HLQHQ�GLH�RUGQXQJVEHK|UGOLFKH�9HURUG�QXQJ��GLH�HLQH�)lOOXQJ�YRQ�%lXPHQ�XQG�+HFNHQ�QLFKW�]XOlVVWXQG� DXIJUXQG� GHV� :LHVHQEHZXFKVHV� LVW� HLQH� IOlFKHQKDIWH8QWHUVXFKXQJ�QLFKW�P|JOLFK�
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,Q�GHP�%HEDXXQJVSODQ�ZLUG�GHU�+LQZHLV�DXI�GDV�9HUKDOWHQ�EHL$XIILQGXQJ�YRQ�%RGHQGHQNPlOHUQ�XQG�DUFKlRORJLVFKHQ�)XQ�GHQ�JHP��������XQG����'6FK*�DXIJHQRPPHQ�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� PLW���-D�6WLPPHQ�XQG���(QWKDOWXQJ�YRU��]X�EHVFKOLH�HQ�
$XIJUXQG� GHU� 5HVWULNWLRQHQ� GXUFK� GLH� RUGQXQJVEHK|UGOLFKH9HURUGQXQJ�]XP�6FKXW]�GHU�DXIVWHKHQGHQ�*HK|O]H�XQG�GHU1XW]XQJ� DOV� :LHVH�:HLGH�� NDQQ� HLQH� YROOIOlFKLJH� 8QWHUVX�FKXQJ�QLFKW�HUIROJHQ�
=XU�,QIRUPDWLRQ�GHU�(LJHQW�PHU�XQG�%DXKHUUHQ�ZLUG�LQ�GHQ%HEDXXQJVSODQ�HLQ�+LQZHLV�DXI�GLH�9RUVFKULIWHQ�GHU�����������'6FK*��EHU�GDV�9HUKDOWHQ�EHL�$XIILQGHQ�YRQ�%RGHQGHQN�PlOHUQ�XQG�DUFKlRORJLVFKHQ�)XQGHQ�DXIJHQRPPHQ�

����� )UDNWLRQ�%�QGQLV����'LH�*U�QHQ�LP�5DW�GHU�6WDGW�%DHVZHL�OHU�
D� 'LH�%HODQJH�GHV�8PZHOWVFKXW]HV�VLQG�KHUYRUJHKREHQ]X�EHU�FNVLFKWLJHQ��GD]X�LVW�HLQH�JHQDXH�XQG�DNWXHOOH%HVWDQGVDXIQDKPH�GHU�)DXQD�XQG�)ORUD�HUIRUGHUOLFK�

(LQ� ODQGVFKDIWVSIOHJHULVFKHU�%HJOHLWSODQ�ZXUGH�GXUFKGDV� /DQGVFKDIWVSODQXQJVE�UR� ,QJ�� 6FKXO]�� :�UVHOHQ�HUVWHOOW�� %HVWDQGWHLO� GLHVHV� ODQGVFKDIWVSIOHJHULVFKHQ%HJOHLWSODQHV� LVW� XQWHU� DQGHUHP�HLQH�XPIDVVHQGH�%H�VWDQGVDXIQDKPH� GHU� )DXQD� XQG� )ORUD� LP� 3ODQJHELHW�'LHVHU�ODQGVFKDIWVSIOHJHULVFKH�%HJOHLWSODQ�ZXUGH�GHP.UHLV�$DFKHQ�8/%��]XU�6WHOOXQJQDKPH�]XJHOHLWHW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW� ��� -D�6WLPPHQ� XQG� �� *HJHQVWLPPH� YRU�� ]X� EH�VFKOLH�HQ�
'LH�(UJHEQLVVH�GHU�$EVWLPPXQJ�PLW�GHU�8/%�ZHUGHQ�LQGDV�ZHLWHUH�9HUIDKUHQ�HLQJHVWHOOW�
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E� $XIJUXQG�GHV�KRKHQ�|NRORJLVFKHQ�:HUWHV�LVW�YRQ�HLQHU%HEDXXQJ�GHV�,QQHQEHUHLFKHV�]ZLVFKHQ�%RQJDUG��XQG*RHWKHVWUD�H�DE]XVHKHQ�XQG�GHU�%HUHLFK�VROOWH�DOV�JH�VFK�W]WHU�/DQGVFKDIWVEHVWDQGWHLO�DXVJHZLHVHQ�ZHUGHQ�
6WHOOXQJQDKPH�
(V�H[LVWLHUW�HLQH�RUGQXQJVEHK|UGOLFKH�9HURUGQXQJ�YRP����������� �*HK|O]VFKXW]�� GHU� %H]LUNVUHJLHUXQJ�� GLHDXFK�LP�,QQHQEHUHLFK�]ZLVFKHQ�%RQJDUG��XQG�*RHWKH�VWUD�H�DQ]XZHQGHQ�LVW��'LHVH�RUGQXQJVEHK|UGOLFKH�9HU�RUGQXQJ�ZXUGH�EHL�GHQ�3ODQXQJHQ�EHU�FNVLFKWLJW��(LQHORFNHUH� %HEDXXQJ� GHV� ,QQHQEHUHLFKHV� ]ZLVFKHQ%RQJDUG��XQG�*RHWKHVWUD�H�LVW�HLQGHXWLJ�]XOlVVLJ�XQGVWHKW�LP�(LQNODQJ�PLW�GHU�JHQDQQWHQ�9HURUGQXQJ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW� ��� -D�6WLPPHQ� XQG� �� *HJHQVWLPPH� YRU�� ]X� EH�VFKOLH�HQ�
*HPl��YRUVWHKHQGHU�%HJU�QGXQJ�ZHUGHQ�GLH�$QUHJXQ�JHQ�XQG�%HGHQNHQ�]XU�FNJHZLHVHQ�

����� 6WDDWOLFKHV�8PZHOWDPW�
D� 'DV�6WDDWOLFKH�8PZHOWDPW�HUKHEW�%HGHQNHQ�LQ�+LQVLFKWDXI�GLH�)HVWVHW]XQJ�HLQHV�:$�*HELHWHV�LP�1DKEHUHLFKYRQ�ODQGZLUWVFKDIWOLFKHQ�+RIVWHOOHQ�PLW�9LHKKDOWXQJ�

$XV� DNWXHOOHQ� *HVSUlFKHQ� PLW� GHQ� EHLGHQ� HLQ]LJHQQRFK�YHUEOLHEHQHQ�/DQGZLUWHQ�DQ�GHU�:DLGP�KOHQVWUD��H�LVW�EHNDQQW��GDVV�QXU�QRFK�HLQLJH�7LHUH�I�U�GHQ�(L�JHQEHGDUI�JHKDOWHQ�ZHUGHQ�
9RQ�6HLWHQ�GHU�/DQGZLUWH�LVW�YRUJHVHKHQ��GLH�9LHKKDO�WXQJ� YROOVWlQGLJ� DXVODXIHQ� ]X� ODVVHQ� XQG� HV� EHVWHKWNHLQH�$EVLFKW��GLH�9LHKKDOWXQJ�LQ�=XNXQIW�ZLHGHU�DXI�]XQHKPHQ�
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$QGHUH�,PPLVVLRQHQ�DOV�DXV�GHU�7LHUKDOWXQJ�VLQG�QLFKW]X�EHI�UFKWHQ��GD�GLH�EHLGHQ� ODQGZLUWVFKDIWOLFKHQ�%H�WULHEH� LQQHUKDOE� YRQ� +RIJHYLHUWHQ� ZLUWVFKDIWHQ� XQGGXUFK�GLH�:RKQKlXVHU�6WDOOXQJHQ�DEJHVFKLUPW�VLQG�
'HV�:HLWHUHQ�OLHJHQ�VLH�LQ�$EZLQGODJH�]XP�%HEDXXQJV�SODQJHELHW��ZREHL�DQ�FD������7DJHQ�HLQH�:HVWGULIWH�YRU�KHUUVFKW��:HWWHUDPW�(VVHQ��
'LHVH�(LQVFKlW]XQJ�ZLUG�GXUFK�GLH�7DWVDFKH�JHVWlUNW�GDVV�:RKQKlXVHU� XQPLWWHOEDU DQ�GLH� ODQGZLUWVFKDIWOL�FKHQ� +RIVWHOOHQ� DQJUHQ]HQ�� RKQH� GDVV� HV� KLHUEHL� ]X%HVFKZHUGHQ�JHNRPPHQ�LVW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW����-D�6WLPPHQ�EHL���(QWKDOWXQJ�YRU��]X�EHVFKOLH��HQ�
'LH� $QUHJXQJHQ� XQG� %HGHQNHQ� GHV� 6WDDWOLFKHQ�8P�ZHOWDPWHV�ZHUGHQ�JHP��YRUVWHKHQGHU�%HJU�QGXQJ�]X�U�FNJHZLHVHQ�

E� 'DV� 6WDDWOLFKH� 8PZHOWDPW� HUKHEW� %HGHQNHQ�� GD� GLH$EOHLWXQJ� GHV� 1LHGHUVFKODJVZDVVHUV� L�� 6�� GHV� �� ��� D/:*�QRFK�QLFKW�QDFKJHZLHVHQ�LVW�
'LH�8QWHUVXFKXQJ�GXUFK�HLQHQ�*HRORJHQ�ZXUGH�GXUFK�JHI�KUW��'LH�$EOHLWXQJ�GHV�1LHGHUVFKODJVZDVVHUV�HUIROJW�EHU�GHQ�VWlGWLVFKHQ�.DQDO��GD�HLQH�9HUVLFNHUXQJ�DXI�JUXQG�GHU�%RGHQZHUWH�QLFKW�P|JOLFK�LVW��'DV�*XWDFKWHQZXUGH�]ZLVFKHQ]HLWOLFK�PLW�GHP�6W8$�DEJHVWLPPW�
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%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWPLW����-D�6WLPPHQ�EHL���(QWKDOWXQJ�YRU��]X�EHVFKOLH��HQ�
'HU�6WDGWUDW�VWHOOW� IHVW��GDVV�JHPl��GHP�YRUOLHJHQGHQK\GURJHRORJLVFKHQ�*XWDFKWHQ� HLQH�9HUVLFNHUXQJ� L�� 6�YRQ������D�/:*�YRQ�1LHGHUVFKODJVZlVVHUQ�ZHJHQ�GHUJHULQJHQ�'XUFKOlVVLJNHLW�GHU�%|GHQ�QLFKW P|JOLFK�LVW��

��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHPl��������%DX*%�
:HVHQWOLFKH�9RUDXVVHW]XQJ�I�U�GLH�(UVWHOOXQJ�GHV�5HFKWVSODQHV�VLQGKLHUEHL�GLH�$XVVDJHQ�GHV�ODQGVFKDIWVSIOHJHULVFKHQ�)DFKEHLWUDJHV�XQGGLH�UHFKWOLFKH�$EVLFKHUXQJ�GHU�KLHUDXV�UHVXOWLHUHQGHQ�H[WHUQHQ�$XV�JOHLFKVIOlFKHQ�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW�PLW� ��� -D�6WLPPHQ�XQG���*HJHQVWLPPH�YRU��]X�EHVFKOLH�HQ�
'HU�5HFKWVSODQ�]XP�%HEDXXQJVSODQ�1U�������,QQHQEHUHLFK�%RQJDUG�VWUD�H���LVW�XQWHU�(LQEH]XJ�GHU�%HVFKO�VVH�]X����XQG����]X�HUVWHOOHQ�
6RZHLW� GLH� YRUVWHKHQGHQ�%HGLQJXQJHQ� HUI�OOW� VLQG�� LVW� GHU� %HEDX�XQJVSODQ�DXI�GLH�'DXHU�HLQHV�0RQDWV�JHPl������$EVDW]���%DX*%|IIHQWOLFK�DXV]XOHJHQ�
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�� %HEDXXQJVSODQ�1U�������+DOGHQYRUJHOlQGH����bQGHUXQJ�1U�����6WDGWWHLO%DHVZHLOHU
��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�GHU�bQGHUXQJ
��� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV
��� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ
��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�GHU�bQGHUXQJ�1U����

,P�%HUHLFK�GHU�HKHPDOLJHQ�:HUNVWDWW�GHU�=HFKH�&DUO�$OH[DQGHU�KDWVLFK�HLQ�/DQGVFKDIWVEDXXQWHUQHKPHQ�DQJHVLHGHOW�
'D�DXIJUXQG�GHU�%HWULHEVHQWZLFNOXQJ�ZHLWHUH�/DJHUIOlFKHQ�HUIRUGHU�OLFK�ZDUHQ��ZXUGH�LP�5DKPHQ�GHU�bQGHUXQJ�1U����GHV�%HEDXXQJV�SODQHV�1U�������+DOGHQYRUJHOlQGH���HLQH�FD��������TP�JUR�H�7HLOIOl�FKH�SODQXQJVUHFKWOLFK�DOV�/DJHUIOlFKH�IHVWJHVHW]W�
1XQPHKU�ZHUGHQ�ZHLWHUH�/DJHUIOlFKHQ�HWF��I�U�GHQ�%HWULHE�EHQ|WLJW�
=XU�(UZHLWHUXQJ�GHU�%HWULHEVIOlFKH�ELHWHQ�VLFK�)OlFKHQ�LP�V�GZHVWOL�FKHQ�7HLOEHUHLFK�GHV�%HWULHEVJUXQGVW�FNHV�DQ�
'LHVH�)OlFKHQ�VLQG�JHP��%HEDXXQJVSODQ����DOV�)OlFKHQ�]XU�(UKDO�WXQJ� GHU� EHVWHKHQGHQ� (UOHQ��3DSSHOSIODQ]XQJ� PLW� PLWWHOIULVWLJHQ$XVWDXVFK�GXUFK�(LFKHQ�XQG�+DLQEXFKHQ�IHVWJHVHW]W��,QVRZHLW�ZLUGHLQH�bQGHUXQJ�GHV�%HEDXXQJVSODQHV�HUIRUGHUOLFK�
'D� GLH� )HVWVHW]XQJHQ� GHV� 8UVSUXQJVSODQHV� HLQHQ� $XVWDXVFK� GHU3IODQ]XQJHQ�YRUVFKUHLEHQ��EHVWHKW�QDFK�5�FNVSUDFKH�PLW�GHU�8/%GHV�.UHLVHV�$DFKHQ�GLH�0|JOLFKNHLW��GLH�1HXSIODQ]XQJ�DXFK�DQ�HLQHUDQGHUHQ�6WHOOH�YRU]XQHKPHQ�
'LH�DXI�GHP�%HWULHEVJHOlQGH�IUHLZHUGHQGHQ�)OlFKHQ�N|QQWHQ�VRGDQQDOV�/DJHUIOlFKHQ�I�U�GHQ�/DQGVFKDIWVEDXEHWULHE�IHVWJHVHW]W�ZHUGHQ�=XU�$EJU�QXQJ�GHV�%HWULHEVJUXQGVW�FNHV�]XP�+HU]RJHQUDWKHU�:HJXQG�]XU�6�GZHVWJUHQ]H�VROOWH�HLQ����P�EUHLWHU�+HFNHQ��XQG�%DXP�VWUHLIHQ�IHVWJHVHW]W�ZHUGHQ�
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%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
)�U�GHQ�LP�$QODJHSODQ�GDUJHVWHOOWHQ�%HUHLFK�ZLUG�GHU�%HEDXXQJV�SODQ�1U�������+DOGHQYRUJHOlQGH���VR�JHlQGHUW��GDVV�/DJHUIOlFKHQ�I�U*HZHUEHEHWULHEH IHVWJHVHW]W�ZHUGHQ�
'LH�bQGHUXQJ�HUKlOW�GHQ�$UEHLWVWLWHO�Å%HEDXXQJVSODQ�1U�������+DO�GHQYRUJHOlQGH����bQGHUXQJ�1U�����

��� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�
'LH� 9HUZDOWXQJ� VWHOOWH� GHQ� (QWZXUI� GHV� %HEDXXQJVSODQHV� LQ� GHU6LW]XQJ�YRU�

��� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��I�U�GLH�3OD�QXQJ�DXI�GLH�'DXHU�YRQ�YLHU�:RFKHQ�HLQH�%�UJHUEHWHLOLJXQJ�GXUFK�]XI�KUHQ�

��� $QUHJXQJHQ�JHP�������*2�1:�����+DXSWVDW]XQJ
���� $QWUDJ�DXI�%HIUHLXQJ��JHP�������%DX*%��YRQ�GHQ�)HVWVHW]XQJHQ�GHV%HEDXXQJVSODQHV�1U�������6HWWHULFKHU�:HJ����6WDGWWHLO�/RYHULFK
���� $QWUDJ�]XU�bQGHUXQJ�GHV�%HEDXXQJVSODQHV�1U���������6HWWHULFKHU6LHGOXQJ��6WDGWWHLO�%DHVZHLOHU
���� $QWUDJ�DXI�%HIUHLXQJ��JHP�������%DX*%��YRQ�GHQ�)HVWVHW]XQJHQ�GHV%HEDXXQJVSODQHV�1U������6HWWHULFKHU�:HJ����6WDGWWHLO�/RYHULFK�

'HU�$QWUDJVWHOOHU�EHDEVLFKWLJW��DXI�GHU�3DU]HOOH�*HPDUNXQJ�3XIIHQ�GRUI�� )OXU� ��� )OXUVW�FN� �����:LHVHQVWUD�H� ��� HLQH� 3.:�*DUDJH� ]XHUULFKWHQ�
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+LHUEHL�UDJW�GHU�%DXN|USHU�FD�������P�LQ�GLH�)OlFKH�Å$´�KLQHLQ��GLHJHP��=LIIHU�����GHU�WH[WOLFKHQ�)HVWVHW]XQJHQ�]XP�%HEDXXQJVSODQ���YRQ�EDXOLFKHQ�$QODJHQ�IUHL]XKDOWHQ�LVW��'HU�$QWUDJVWHOOHU�ELWWHW�XP%HIUHLXQJ�YRQ�GLHVHU�)HVWVHW]XQJ�
'LH�*DUDJH�VROO�E�QGLJ�PLW�GHU�9RUGHUIURQW�GHV�1DFKEDUJHElXGHVHUULFKWHW�ZHUGHQ��ZREHL�GHU�JHP��=LIIHU�����GHU� WH[WOLFKHQ�)HVWVHW�]XQJHQ�HUIRUGHUOLFKH�6WDXUDXP�YRQ�����P�ZHLWHUKLQ�JHZDKUW�EOHLEW�
'LH�*UXQG]�JH�GHU�3ODQXQJ�ZHUGHQ�QLFKW�EHU�KUW�XQG�GLH�$EZHL�FKXQJ�LVW�DXFK�VWlGWHEDXOLFK�YHUWUHWEDU�
1DFKEDUOLFKH�,QWHUHVVHQ�XQG�|IIHQWOLFKH�%HODQJH�ZHUGHQ�QLFKW�EHHLQ�WUlFKWLJW�
'LH�9HUZDOWXQJ�VFKOlJW�YRU��GHP�$QWUDJ�DXI�%HIUHLXQJ�]X]XVWLPPHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GHP�$QWUDJDXI�%HIUHLXQJ��JHP�������%DX*%��YRQ�GHU�)HVWVHW]XQJ�GHU�=LIIHU����GHU�WH[WOLFKHQ�)HVWVHW]XQJHQ�]XP�%HEDXXQJVSODQ�1U�������6HWWHULFKHU:HJ���]X]XVWLPPHQ�

���� $QWUDJ�]XU�bQGHUXQJ�GHV�%HEDXXQJVSODQHV�1U���������6HWWHULFKHU6LHGOXQJ����6WDGWWHLO�%DHVZHLOHU�
'HU�(LJHQW�PHU�GHV�:RKQKDXVJUXQGVW�FNHV�$DFKHQHU�6WUD�H����KDWEHDQWUDJW��VHLWOLFK�VHLQHV�:RKQKDXVHV��LQ�5LFKWXQJ�6HWWHULFK��HLQHZHLWHUH�%DXP|JOLFKNHLW�I�U�HLQ�:RKQJHElXGH�GXUFK�bQGHUXQJ�GHV%HEDXXQJVSODQHV�1U�������SODQXQJVUHFKWOLFK�]X�VLFKHUQ�
'DV�:RKQKDXVJUXQGVW�FN�$DFKHQHU�6WUD�H����LVW�LP�%HEDXXQJVSODQ���� DOV�OHW]WHV�]XU�%����HUVFKORVVHQHV�*UXQGVW�FN�IHVWJHVHW]W�
=XU�$QSDVVXQJ�DQ�QHX]HLWOLFKH�:RKQYHUKlOWQLVVH�VLQG�I�U�GDV�:RKQ�JHElXGH�$DFKHQHU�6WUD�H����(UZHLWHUXQJHQ�ELV�]X�]ZHL�9ROOJHVFKRV�VHQ�VHLWOLFK��Q|UGOLFK��XQG�U�FNZlUWLJ��ZHVWOLFK��LP�%HEDXXQJVSODQ���� HLQJHSODQW�� (LQH� )HVWVHW]XQJ� ]XU� (UULFKWXQJ� HLQHV� ZHLWHUHQ�VHSDUDWHQ�:RKQKDXVHV�LVW�DXI�GHP�*UXQGVW�FN�QLFKW�IHVWJHVHW]W�

� �� �



� �� �

'D�GDV�9RUKDEHQ�DQ�GHU�IUHLHQ�6WUHFNH�GHU�%����OLHJW�XQG�HLQH�ZHLWH�UH�=XIDKUW�E]Z��HLQH�HUZHLWHUWH�1XW]XQJ�GHU�EHVWHKHQGHQ�=XIDKUW�]XU% �� HUIRUGHUOLFK Z�UGH��KDW�GLH�9HUZDOWXQJ�GHQ�7UlJHU�GHU�6WUD�HQ�EDXODVW��/DQGHVEHWULHE�6WUD�HQEDX�15:��]X�GHP�9RUKDEHQ�JHK|UW�
'LHVHU�VWLPPW�GHU�(UULFKWXQJ�HLQHU�ZHLWHUHQ�=XIDKUW�E]Z��HLQHU�HU�ZHLWHUWHQ�1XW]XQJ�GHU�EHVWHKHQGHQ�=XIDKUW�]XU�%����LP�%HUHLFK�GHUIUHLHQ�6WUHFNH�GHU�%����QLFKW�]X��UHJW�VWDWWGHVVHQ�DQ��]X�SU�IHQ��RE�GDV*UXQGVW�FN GXUFK gIIQXQJ�GHV�U�FNZlUWLJHQ�)X�ZHJHV�HUVFKORVVHQZHUGHQ�NDQQ�
(LQH�GHUDUWLJH�(UVFKOLH�XQJ�NDQQ�QDFK�$XIIDVVXQJ�GHU�9HUZDOWXQJQLFKW�LQ�)UDJH�NRPPHQ��GD�KLHUGXUFK�9HUNHKUVOlUP�HWF��LQ�GHQ�U�FN�ZlUWLJHQ� UXKLJHQ� %HUHLFK� GHU� %DXJUXQGVW�FNH�� DEHU� DXFK� LQ� GLH*U�QDQODJH JHWUDJHQ�Z�UGH�� ,QVEHVRQGHUH�Z�UGH�GLH� |NRORJLVFKH:HUWLJNHLW�GHU�*U�QDQODJH��GLH�]XP�|NRORJLVFKHQ�$XVJOHLFK�DQJHOHJWZXUGH�� HLQH� ZHVHQWOLFKH� :HUWPLQGHUXQJ� HUIDKUHQ�� ZRI�U� VRGDQQH[WHUQH�)OlFKHQ�]XP�|NRORJLVFKHQ�$XVJOHLFK�HUIRUGHUOLFK�Z�UGHQ�
(EHQIDOOV� VSUHFKHQ�ZHVHQWOLFKH� WHFKQLVFKH�*U�QGH�JHJHQ�GLH�gII�QXQJ�GHV�)X�ZHJHV�I�U�GHQ�.UDIWIDKU]HXJYHUNHKU�
'LHV�VLQG� � 'HU�8QWHUEDX�GHV�)X�ZHJHV�LVW�I�U�%HODVWXQJHQGXUFK�3.:�QLFKW�JHHLJQHW�

� 'LH�%UHLWH�GHV�:HJHV�UHLFKW�I�U�%HJHJQXQJVYHU�NHKUH� ]ZLVFKHQ� .UDIWIDKU]HXJHQ� DEHU� DXFK� I�U%HJHJQXQJVYHUNHKUH� ]ZLVFKHQ� .UDIWIDKU]HXJXQG�5DGIDKUHU�)X�JlQJHU�QLFKW�DXV�
,QVRZHLW�Z�UGH�HV�HUIRUGHUOLFK��GHQ�:HJ�PLW�KRKHP�.RVWHQDXIZDQG]X�YHUEUHLWHUQ�XQG�LQ�GHU�$XVEDXDUW�GXUFK�HQWVSUHFKHQGHP�8QWHUEDXXQG�2EHUEHODJ�.I]�WDXJOLFK�]X�PDFKHQ�
'HV�:HLWHUHQ�Z�UGH�GXUFK�GLH�gIIQXQJ�GHV�)X�ZHJHV�I�U�.UDIWIDKU�]HXJH� HLQ� 3Ul]HGHQ]IDOO� I�U� lKQOLFKH� 6LWXDWLRQHQ� LP� 6WDGWJHELHWJHVFKDIIHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�PLW����-D�6WLPPHQ�XQG� *HJHQVWLPPH� JHPl��GHU�YRUVWHKHQGHQ�%HJU�QGXQJ�GHP�$QWUDJDXI�bQGHUXQJ�GHV�%HEDXXQJVSODQHV�1U�������6HWWHULFKHU�6LHGOXQJ��QLFKW�]X]XVWLPPHQ�

� �� �



� �� �

��� (X5HJLRQDOH������
KLHU� 6DFKVWDQGVEHULFKW
,�� XQG� 7HFKQ�� %HLJHRUGQHWHU� 6WUDXFK� WHLOWH� GHP�$XVVFKXVV�PLW�� GDVV� LP5DKPHQ�GHU�(X5HJLRQDOH� GLH�%HZHUEXQJ� LQ�GHU�0LWWH�GHV� YHUJDQJHQHQ-DKUHV�DEJHJHEHQ�ZXUGH�XQG�GLH�5HJLRQ�$DFKHQ�GHQ�=XVFKODJ�HUKDOWHQ�KDW�
'HU� =XVFKODJ� LVW�PLW� GHU�+RIIQXQJ� YHUEXQGHQ�� GDVV� ELV� ]XP� -DKU� ����HLQLJH�0LOOLRQHQ�)|UGHUPLWWHO�LQ�GLH�5HJLRQ�IOLH�HQ�N|QQHQ�XQG�KLHUGXUFK3URMHNWH�GXUFKJHI�KUW�ZHUGHQ�N|QQHQ�
'LH�5HJLRQ�LVW�YRU�]ZHL�-DKUHQ�DXIJHUXIHQ�ZRUGHQ�,GHHQ�XQG�3URMHNWH�]XHQWZLFNHOQ��(V�VLQG�ZHLW��EHU�����3URMHNWLGHHQ�EHL�GHU�(X5HJLRQDOH�$JHQWXUYRUJHOHJW�ZRUGHQ�
=XU�%HDUEHLWXQJ�XQG�%HZHUWXQJ�GLHVHU�9LHOIDOW�YRQ�3URMHNWLGHHQ�ZXUGHQ$UEHLWVNUHLVH�HLQJHULFKWHW�� ,P�6HSWHPEHU������KDW�GLH�*HVHOOVFKDIWHUYHU�VDPPOXQJ�HLQH�%HZHUWXQJ�GHU�3URMHNWLGHHQ�YRUJHQRPPHQ��'DEHL�ZXUGHQ�EHU�����3URMHNWLGHHQ�QHJDWLY�EHZHUWHW�
)�U�GLH��EULJJHEOLHEHQHQ� FD�� ���3URMHNWLGHHQ� VROO� QXQPHKU� HLQH�ZHLWHUH4XDOLIL]LHUXQJ�GXUFKJHI�KUW�ZHUGHQ���)�U�GLH�ZHLWHUH�9RUJHKHQVZHLVH�LVWJHSODQW��LQ�GHQ�GUHL�7KHPHQEHUHLFKHQ�GLH�DXVJHZlKOW�ZXUGHQ��XQWHUVFKLHG�OLFK�YRU]XJHKHQ��'LH�7KHPHQEHUHLFKH�VLQG�KLHUEHL�LQ�GUHL�.DWHJRULHQ�DXIJH�WHLOW�ZRUGHQ��XQG�]ZDU
D� ,QGXVWULHOOH�)ROJHODQGVFKDIWHQ�E� .XOWXU�F� :LVVHQ�
(V�ZXUGHQ�XQWHUVFKLHGOLFKH�9RUJHKHQVZHLVHQ�LQQHUKDOE�GHU�7KHPHQEHUHL�FKH�EHVFKORVVHQ�
,P�%HUHLFK�LQGXVWULHOOH�)ROJHODQGVFKDIWHQ�OlXIW�]]��HLQ�:HWWEHZHUE��ZREHL��UHQRPPLHUWH�%�URV�DXV�JDQ]�(XURSD�DXIJHIRUGHUW�ZHUGHQ�,GHHQ�]X�HQWZL�FNHOQ��ZLH�PDQ�GLHVH�LQGXVWULHOOHQ�)ROJHODQGVFKDIWHQ�QHX�SODQHQ�XQG�EDXHQNDQQ�
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'LHVHU�:HWWEHZHUE�OlXIW�LQ�GUHL�6WXIHQ�DE��'LH�:HWWEHZHUEHU�VROOWHQ�HUVWH9RUVWHOOXQJHQ�LP�2NWREHU��EHU�HUVWH�.RQ]HSWVWXGLHQ�HQWZLFNHOQ��$P����2NWREHU�KDW�HLQH�9RUDXVZDKO�VWDWWJHIXQGHQ��EHL�GHU���7HDPV��EULJJHEOLHEHQVLQG��'LHVH���ZHUGHQ�ELV�0LWWH�-DQXDU�NRQNUHWH�3URMHNWLGHHQ�YRUOHJHQ�
6RGDQQ�ZLUG�HLQH�ZHLWHUH�%HZHUWXQJ�GHU�3URMHNWLGHHQ�HUIROJHQ��PLW�GHP=LHO��GLH�]ZHL�EHVWHQ�3URMHNWLGHHQ�DQVFKOLH�HQG�NRQNUHW�DXV]XDUEHLWHQ���ELV0lU]�$SULO���������VR�GDVV�VRGDQQ�HLQ�/HLWELOG�JHJHEHQ�LVW�
)�U�GHQ�%HUHLFK�.XOWXU�XQG�:LVVHQ�ZLOO�PDQ�DQGHUV�YRUJHKHQ��XQG�]ZDUQLFKW��EHU�HLQHQ�:HWWEHZHUE��VRQGHUQ��EHU�$XIWUDJVYHUJDEHQ�
)�U�EHLGH�%HUHLFKH�]XVDPPHQ�VROO�HV�GUHL�/HLWWKHPHQ�JHEHQ�
D� %DXKDXV�(XURSD�E� /DERUDWRULHQ���:LVVHQVFKDIWVNRPPXQLNDWLRQ�F� ,QWHUNXOWXUHOOHV�.RPSHWHQ]QHW]ZHUN�
+LHU]X�VROOHQ�ELV�0LWWH�GHV�-DKUHV�NRQNUHWH�/HLWELOGHU�HUDUEHLWHW�ZHUGHQ�
'LH�6WDGW�%DHVZHLOHU� LVW� LQQHUKDOE�GHU�/HLWWKHPHQ�PLW�GHP�3URMHNW�&DUO�$OH[DQGHU�3DUN�PLW�GHQ� ,GHHQ�XQG�(LQULFKWXQJHQ� LP�%HUHLFK�GHU�+DOGH&DUO�$OH[DQGHU�YHUWUHWHQ�

��� 9RUVWHOOXQJ�GHU�(UVFKOLH�XQJVDQODJH�LP�%HEDXXQJVSODQ������:LOOLEURUG�VWUD�H�,,���6WDGWWHLO�)ORYHULFK
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�VWHOOWH�GHP�$XVVFKXVV�GLH�3ODQXQJ�GHU(UVFKOLH�XQJ�I�U�GHQ�R��D��%HEDXXQJVSODQ�YRU�
+LHUEHL� HUIROJW� GLH� +DXSWHUVFKOLH�XQJ� ZHJHQ� GHV� ODQGZLUWVFKDIWOLFKHQ9HUNHKUV��EHU�HLQH������P�EUHLWH�$VSKDOWGHFNH��$Q�GHU�1RUGVHLWH�ZLUG�HLQFD�������P�EUHLWHU�)X�ZHJ�LQ�3IODVWHUXQJ�YRUJHVHKHQ��,P�(LQJDQJVEHUHLFKGHV�ODQGZLUWVFKDIWOLFKHQ�:HJHV�YRQ�GHU�:LOOLEURUGVWUD�H�LVW�LP�DXIJHZHLWH�WHQ�%HUHLFK�DXI�GHU�6�GVHLWH�HLQH�*U�QIOlFKH�PLW�(LQ]HOElXPHQ�YRUJHVH�KHQ�
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$XVVFKXVVPLWJOLHG�5HLQDUW]�UHJWH�DQ��PLW�GHP�,QYHVWRU�]X�YHUKDQGHOQ��VRGDVV�LQ�GHP�*U�QVWUHLIHQ�DXI�HLQHQ�%DXP�YHU]LFKWHW�ZLUG�XQG�FD����|IIHQWOL�FKH�6WHOOSOlW]H�HLQ]XSODQHQ��GDPLW�GHU�ODQGZLUWVFKDIWOLFKH�9HUNHKU�DXI�GHU)DKUEDKQ�YRQ������P�QLFKW�GXUFK�SDUNHQGH�)DKU]HXJH�EHKLQGHUW�ZLUG�
'HU�$XVVFKXVV�QDKP�GLH�3ODQXQJ�XQG�$QUHJXQJ�]XVWLPPHQG�]XU�.HQQWQLV�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
+HUU�,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�WHLOWH�GHP�$XVVFKXVV�PLW��GDVV
D� GLH�6WDGW�$OVGRUI�LKUHQ�)OlFKHQQXW]XQJVSODQ�lQGHUQ�ZLOO�XQG�KLHUEHLDXI�GHU�)OlFKH�ZHVWOLFK�GHU�%����]ZLVFKHQ�GHU�7DQNVWHOOH�XQG�ELV�]XU7LHIH�GHV�YRUKDQGHQHQ�7RRP�0DUNWHV�JHZHUEOLFKH�%DXIOlFKHQ�GDU�VWHOOHQ�ZLOO�

'D�GLH�)ULVW�]XU�6WHOOXQJQDKPH�$QIDQJ�'H]HPEHU�DEJHODXIHQ�LVW��KDWGLH�9HUZDOWXQJ�KLHU]X�6WHOOXQJ�JHQRPPHQ�XQG�JHIRUGHUW��DXI�GLHVHU)OlFKH�NHLQHQ�JUR�IOlFKLJHQ�(LQ]HOKDQGHO�]X]XODVVHQ�
E� YRQ�HLQLJHQ�$QOLHJHUQ�GHU�)ORULDQVWUD�H�DQJHUHJW�ZXUGH��GLH�%DXIOl�FKHQ�U�FNZlUWLJ�]X�HUZHLWHUQ�

'LH�9HUZDOWXQJ�KDW�LQ�$EVWLPPXQJ�PLW�GHU�8/%�I�U�GHQ�JOHLFKDUWLJEHEDXWHQ�%HUHLFK�GHQ�|NRORJLVFKHQ�$XVJOHLFK�XQG�GLH�.RVWHQ�KLHU]XHUPLWWHOW�
'LHV�ZXUGH�GHQ�$QZRKQHUQ�LP�3ODQEHUHLFK�GHV�%3������PLWJHWHLOWXQG�XP�6WHOOXQJQDKPH�JHEHWHQ�
+LHUEHL� KDW� VLFK� XQJHIlKU� GLH� +lOIWH� GHU� *UXQGVW�FNVHLJHQW�PHUJHJHQ�HLQH�GHUDUWLJH�3ODQXQJ�HQWVFKLHGHQ�

F� I�U�GHQ�)X���5DGZHJ�HQWODQJ�GHU�%����Q�LP�%HUHLFK�$QELQGXQJ�DQGLH�/RYHULFKHU�6WUD�H�HLQH�$ESROOHUXQJ�HLQHV�6WUHLIHQV�YRQ�FD�������P%UHLWH�DXI�GHU�%U�FNH��EHU�GLH�%����Q�]XU�YHUNHKUVVLFKHUHQ�$QELQ�GXQJ� KHUJHVWHOOW� ZLUG� XQG� LP� ZHLWHUHQ� 9HUODXI� ELV� ]XP� IU�KHUHQ.LUPHVSODW]�3XIIHQGRUI�LQ�HLQHU�%UHLWH�YRQ���P�DOV�*HKZHJ�IRUWJH�I�KUW� ZLUG�� 'LH� $UEHLWHQ� VROOHQ� YRP� /DQGHVEHWULHE� 6WUD�HQEDX� LP=XJH�GHU�%DXDUEHLWHQ�]XU�%����Q�GXUFKJHI�KUW�ZHUGHQ�
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��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
(V�ZXUGHQ�NHLQH�$QIUDJHQ�JHVWHOOW�


