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YHUEOHLEHQ ������������ ������������ ������������
����$EIDOOEHVHLWLJXQJVJHE�KUHQ ������������ ������������� ������������
h%(56&+866�)(+/%(75$* � ������ �������� �������

,,,�8QWHU�%HU�FNVLFKWLJXQJ�GHU�]X�HUZDUWHQGHQ�$XVJDEHQ�LP�-DKUH������HUIROJWQDFKVWHKHQGH�*HE�KUHQEHGDUIVEHUHFKQXQJ��
%H]HLFKQXQJ +DXVP�OO

L

%LRDEIlOOH
L

6SHUUJXW��*U�QVFKQLWW
L

LQVJHVDPW
L

$��=XVDPPHQVWHOOXQJ�GHU�.RVWHQ
�� *HVFKlIWVDXVJDEHQ �������� ���� �������� ��������
�� 6DPPOXQJV��XQG�7UDQVSRUW�NRVWHQ�I�U�0�OO��%LRDEIlOOHXQG�6SHUUJXW7UDQVSRUW*HIl�PLHWH.RVWHQ�+HXUHND

�����������������������������
�����������������������

�����������������
�����������������������������

�� 6DPPOXQJV��XQG�7UDQVSRUW�NRVWHQ�I�U�:HUWVWRIIVDPP�OXQJHQ��*U�QDEIlOOH��3DSLHU�
���� ���� ���������� ����������

�� ('9��XQG�:DUWXQJVNRVWHQ+HXUHND�6\VWHP �������� ���� ���� ��������

�� (QWVRUJXQJVHQWJHOWH�I�U+DXV��XQG�6SHUUP�OO ������������ ���� ��������� ������������

�� 9HUZHUWXQJVNRVWHQ ���� ���������� ���������� ����������

�� 6DPPOXQJV��XQG�(QWVRU�JXQJVNRVWHQ�GHU�6FKDGVWRIIH ���� ���� ��������� ���������

�� %HWULHE�GHU�5HF\FOLQJK|IH ���� ���� ��������� ���������
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%H]HLFKQXQJ +DXVP�OO
L

%LRDEIlOOH
L

6SHUUJXW��*U�QVFKQLWW
L

LQVJHVDPW
L

�� .RVWHQ�GHU�$EIDOOEHUDWXQJXQG�gIIHQWOLFKNHLWVDUEHLW$XIWHLOXQJ�QDFK�'HSRQLH�XQG�9HUZHUWXQJVNRVWHQ+DXVP�OO �������%LRDEIlOOH �������VRQVWLJHV �������:HLWHUH��������L VLQG�EHLGHU�$XVJDEH�I�U�����FEP�&RQWDLQHU�YHUDQVFKODJW�

�������� ��������� ��������� ��������

��� (UVWDWWXQJ�GHU�SHUV|QOLFKHQ$XVJDEHQ�DQ�$EVFKQLWW����������$XIWHLOXQJ�ZLH�XQWHU����8QG������QXU�6SHUUJXW��:HLWHUH�����������L VLQG�EHLGHU�$XVJDEH�I�U�����FEP�&RQWDLQHU�YHUDQVFKODJW�

���������� ��������� ���������

���������

����������

��� (UVWDWWXQJ�DQ��������������DQWHLOLJH�.RVWHQ�('9��$XI�WHLOXQJ�ZLH�XQWHU����XQG����:HLWHUH��������L VLQG�EHLGHU�$XVJDEH�I�U�����FEP�&RQWDLQHU�YHUDQVFKODJW�

�������� ��������� ������ ���������

��� 8QWHUKDOWXQJ�YRQ�*HElXGHQ�DXV�61������ ���� ���� ������ ������

��� 8QWHUKDOWXQJ�YRQ�EHZHJO�6DFKHQ�XQG�YHUP|JHQVZLUN�VDPH�$QVFKDIIXQJHQ��DXV61������

���� ���� �������� ��������

��� %HZLUWVFKDIWXQJ�YRQ�*HElX�GHQ�XQG�$QODJHQ��DXV�61�����
���� ���� ��������� ���������

��� +DOWXQJ�YRQ�)DKU]HXJHQ�61������ ���� ���� ��������� ���������

��� 9HUEUDXFKVPDWHULDO ���� ���� ������ ������
��� /HLVWXQJVYHUUHFKQXQJ�%DXEHWULHEVKRI ���� ���� ��������� ���������

��� $EVFKUHLEXQJHQ ���� ���� �������� ���������
��� 9HU]LQVXQJ�GHV�$QODJHNDSL�WDOV ���� ���� ��������� ���������

��� %HVHLWLJXQJ�HUVDW]SIOLFKWLJHU6FKlGHQ ���� ���� ����� �����

*HVDPWNRVWHQ� ������������ ���������� ���������� ������������
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%H]HLFKQXQJ +DXVP�OO
L

%LRDEIlOOH
L

6SHUUJXW��*U�QVFKQLWW
L

LQVJHVDPW
L

%��(UPLWWOXQJ�GHV�*HE�KUHQEHGDUIV
�� *HVDPWNRVWHQ�ZLH�]X�$�� ������������ ���������� ���������� ������������
D E ] � J O L F K�
=DKOXQJHQ�I�U�6FKDGHQIlOOH(QWQDKPH�DXV�GHU�5�FNODJH(LQQDKPHQ�DXV�GHU�$EJDEH�YRQ6SHUUJXWNDUWHQ=DKOXQJHQ�DXV�'6'�9HUWUDJ�X�D�(LQQDKPHQ�DXV�5HF\FOLQJKRI(LQQDKPHQ�DXV�GHP3DSLHUDEIXKUYHUWUDJ9HUPLVFKWH�(LQQDKPHQ

������������������
� �����������������

������

�����������������
������������
����

������ ������������
��������������������������

�����

����������������������
���������������������������

������
*HE�KUHQEHGDUI� ������������ ���������� ���������� ������������

%HUHFKQXQJ�GHU�*HE�KU�I�U�GLH�%LRWRQQH�%HL�GHP�*HVDPWJHE�KUHQEHGDUI�I�U�GLH�%LRDEIlOOH�LQ�+|KH�YRQ������������L KDQGHOWHV�VLFK�ELV�DXI�GLH�9HUZHUWXQJVNRVWHQ�LQ�+|KH�YRQ������������L ���������L$XVJDEH�DQVDW]������������L DOV�5�FNODJHQHQWQDKPH��XP�)L[NRVWHQ��GLH�GHU�*UXQGJHE�KU�GHU5HVWP�OOWRQQH�]X]XRUGQHQ�VLQG��+LHUEHL�LVW�]X�EHU�FNVLFKWLJHQ��GDVV�RKQH�%LRWRQQHGLH�(QWOHHUXQJ�GHU�5HVWP�OOWRQQH�Z|FKHQWOLFK�JHVFKHKHQ�Z�UGH��ZRGXUFK�HQW�VSUHFKHQG�KRKH�7UDQVSRUW��XQG�(LQVDPPOXQJVNRVWHQ�DQIDOOHQ�Z�UGHQ�
%HL�GHQ�9HUZHUWXQJVNRVWHQ��.RPSRVWDQODJH��LQ�+|KH�YRQ������������L LVW GDYRQDXV]XJHKHQ��GDVV�LQ�+|KH�YRQ�����������������L� GLHVHU�.RVWHQ�GDV�$XINRPPHQDQ�5HVWP�OO��ZHOFKHV�ZHVHQWOLFK�WHXUHU�LVW��UHGX]LHUW�ZLUG��'LHVH�5HJHOXQJ�HQWVSULFKWGHU�9RUJDEH� GHV� �� ��$EV�� �� /DQGHVDEIDOOJHVHW]HV� KLQVLFKWOLFK� GHU� JHVHW]OLFKHQ)RUGHUXQJ��QDFK�GHU�GLH�*HE�KU�VR�EHPHVVHQ�VHLQ�VROO��GDVV�ZLUNVDPH�$QUHL]H�]XU9HUPHLGXQJ��*HWUHQQWKDOWXQJ�XQG�9HUZHUWXQJ�JHVFKDIIHQ�ZHUGHQ�
%HUHFKQXQJ�YHUEOHLEHQGH�.RVWHQ GLYLGLHUW *HIl�H� *HE�KU�%LRWRQQH��������L � ������ �������LGXUFK����WHLOEDU �������L
%HUHFKQXQJ�GHU�.RVWHQ�SUR�(QWOHHUXQJ��5HVWP�OOWRQQH�
%HL�GHP�*HVDPWJHE�KUHQEHGDUI�LQ�+|KH�YRQ��������������L VLQG�GLH�.RVWHQ�GHU*HIl�PLHWH�LQ�+|KH�YRQ���������L LQ�$E]XJ�]X�EULQJHQ��%HL�GHQ��EULJHQ�.RVWHQLQ�+|KH�YRQ��������������L KDQGHOW�HV�VLFK�ELV�DXI�GLH�.RVWHQ�GHU�0�OOYHUEUHQQXQJE]Z� 'HSRQLH�XP�)L[NRVWHQ��GLH�GHU�*UXQGJHE�KU�]X]XVFKODJHQ�VLQG��
%HL�GHQ�.RVWHQ�GHU�0�OOYHUEUHQQXQJ�E]Z��'HSRQLH� I�U�+DXVP�OO� LQ�+|KH�YRQ
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�������������L ��������������L $XVJDEHDQVDW]�����(QWQDKPH�DXV�GHU�5�FNODJH�XQGVRQVWLJH�(LQQDKPHQ�LQ�+|KH�YRQ������������L� ZLUG�GDYRQ�DXVJHJDQJHQ��GDVV���Y� +��GLHVHU�.RVWHQ�DOV�NDONXODWRULVFKH�.RVWHQ�GHQ�)L[NRVWHQ�]X]XRUGQHQ�VLQG��GDVLH�XQDEKlQJLJ�YRQ�GHU�$XVODVWXQJ�GHU�0�OOYHUEUHQQXQJVDQODJH�HQWVWHKHQ�
YRUDXVVLFKWOLFK�WDWVlFKO�YDULDEOH�.RVWHQ $Q]DKO�0�OOJHIl�H������$Q]DKO�(QWOHHUXQJ *HE�KU
�����������L � �������� � �� ������L

1DFK�GHU�6DW]XQJ��EHU�GLH�$EIDOOHQWVRUJXQJVJHE�KUHQ�ZHUGHQ����(QWOHHUXQJHQDOV�9RUDXVOHLVWXQJ�HUKREHQ��7DWVlFKOLFK�ZXUGHQ�MHGRFK�LP�'XUFKVFKQLWW�HWZD���(QWOHHUXQJHQ�GXUFKJHI�KUW��(V�HQWVSULFKW�GHQ�*UXQGVlW]HQ�YRQ�*HE�KUHQJHUHFKWLJ�NHLW��GDVV�GLH�WDWVlFKOLFKHQ�(QWOHHUXQJHQ�LQ�GHU�*HE�KUHQEHGDUIVEHUHFKQXQJ�LKUHQ1LHGHUVFKODJ�ILQGHQ�'HQQRFK� VROO� DXFK� LQ�=XNXQIW�GLH�9RUDXVOHLVWXQJ�HQWVSUHFKHQG�����$EV�� ��GHU6DW]XQJ� �EHU� GLH� $EIDOOHQWVRUJXQJVJHE�KUHQ� ZHLWHUKLQ� PLW� ��� (QWOHHUXQJHQXQYHUlQGHUW�EOHLEHQ�
(UPLWWOXQJ�GHU�-DKUHVJUXQGJHE�KUHQ
$XI *UXQG�GHU�YHUPHKUWHQ�%DXWlWLJNHLW�ZLUG�YRQ�����������������������5HVWP�OO�EHKlOWHUQ�DXVJHJDQJHQ��+LHUEHL�LVW�]X�EHU�FNVLFKWLJHP��GDVV�GLH�=DKO�GHU�$EIDOO�JHPHLQVFKDIWHQ�U�FNOlXILJ�LVW�
(V ZLUG�PLW�FD������$EIDOOJHPHLQVFKDIWHQ�JHUHFKQHW�'LH�)L[NRVWHQ�I�U�GLH�6SHUUJXWDEIXKU�EHWUDJHQ ������������L� )L[NRVWHQ�5HVWP�OO ������������L� )L[NRVWHQ�%LRDEIlOOH ������������LLQVJHVDPW �������������L
�������������L � ���������������*HIl�H�������$*�� �������LGXUFK����WHLOEDU��� �������L

-DKUHVJUXQGJHE�KU�I�U�HLQH�$EIDOOJHPHLQVFKDIW� ��������L
*HIl�PLHWH���������L � �������*HIl�H� �������L MH�*HIl��MlKUOLFK�'XUFK����WHLOEDU� �������L�

'LH�-DKUHVJUXQGJHE�KU�I�U�HLQHQ����O�5HVWP�OOEHKlOWHU�EHWUlJW�VRPLW��������L
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���(UPLWWOXQJ�GHU�*HE�KU�I�U�GLH�����FEP�&RQWDLQHU
)�U�GLH�(QWOHHUXQJ�XQG�(QWVRUJXQJ�GHU�����FEP�&RQWDLQHU�HQWVWHKHQ�.RVWHQ�LQ�+|KHYRQ�����������L ]X]�JOLFK�ZHLWHUHU�����������L I�U�3HUVRQDO��XQG�*HVFKlIWVNRVWHQ�PLWKLQ�*HVDPWNRVWHQ�YRQ�����������L� 'LHV�EHU�FNVLFKWLJW�HLQH�(QWJHOW]DKOXQJ�DQGLH�$:$�YRQ��������L � �� � 0:6W��������L  �������L MH 7RQQH�
,P�-DKUH������ZXUGH�HLQ�GXUFKVFKQLWWOLFKHV�*HZLFKW�YRQ��������NJ�MH�(QWOHHUXQJHUPLWWHOW��+LHUQDFK�HUJLEW�VLFK�IROJHQGH�%HUHFKQXQJ�

$UW�GHU�.RVWHQ Z|FKHQWOLFKH�(QWOHHUXQJ
L

]ZHLZ|FKHQW�OLFKH�(QWOHHUXQJ
L

YLHUZ|FKHQWOLFKH(QWOHHUXQJ
L

DXI�$EUXI

L

'HSRQLH�09$ ����������������� ����������������� ����������������� �����
0LHWH�XQG�$EIXKU�OW��9HUWUDJ�XQYHUlQGHUW� ������ ����� ����� ������0LHWH
������$EIXKU�������
3HUVRQDO��XQG�*HVFKlIWVNRVWHQ�����������L � ���&RQWDLQHU����� �����

����� ����� ����� �����

*HE�KU�PRQDWOLFK ������ ������ ������ �������
������������MH�$EIXKU�
*HE�KU�MlKUOLFK �������� �������� ������ ������

)�U GLH ����FEP�&RQWDLQHU�ZLUG�YROOH�.RVWHQGHFNXQJ�HU]LHOW��(LQH�$QKHEXQJ�LVW�GDKHUQLFKW�HUIRUGHUOLFK�
9HUZHQGXQJ�GHU�*HE�KUHQDXVJOHLFKVU�FNODJHQ
'XUFK�$UWLNHO���GHV�*HVHW]HV�]XU�bQGHUXQJ�GHV�/DQGHVDEIDOOJHVHW]HV�XQG�GDPLW�LQ=XVDPPHQKDQJ�VWHKHQGHU�9RUVFKULIWHQ�LVW�����.$*�GDKLQJHKHQG�JHlQGHUW�ZRUGHQ�GDVV�.RVWHQ�EHUGHFNXQJHQ�DP�(QGH�HLQHV�.DONXODWLRQV]HLWUDXPHV�DXV�*HE�KUHQ�UHFKQXQJHQ�LQQHUKDOE�GHU�QlFKVWHQ���-DKUH�DXV]XJOHLFKHQ�VLQG��.RVWHQXQWHUGHFNXQJHQVROOHQ�LQQHUKDOE�GLHVHV�=HLWUDXPHV�DXVJHJOLFKHQ�ZHUGHQ�
'LH�$EIDOOEHVHLWLJXQJVJHE�KUHQ�I�U�5HVWP�OO�ZXUGHQ�LP�-DKUH������JHJHQ�EHU�����XP�������JHVHQNW�XQG�EHVWHKHQ�VHLW�GLHVHP�=HLWSXQNW�XQYHUlQGHUW�
'LH�.RVWHQ�I�U�GLH�0�OOYHUEUHQQXQJ�VLQG�LP�-DKUH������XP��EHU������JHVWLHJHQ��ZDVDQGHUHQRUWV�]X�VWHLJHQGHQ�0�OOJHE�KUHQ�LP�-DKUH������JHI�KUW�KDW��QLFKW�DEHU�LQ%DHVZHLOHU��6RZRKO�GLH�0LQGHUXQJ�GHU�*HE�KU�XP�������DOV�DXFK�GDV�DXIIDQJHQ�GHU
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YRUJHQDQQWHQ�.RVWHQVWHLJHUXQJHQ�ZDU�QXU�P|JOLFK��ZHLO�GLH�*HE�KUHQDXVJOHLFKVU�FN�ODJH�HQWVSUHFKHQGH�%HVWlQGH�KDWWH�
=XP�$XVJOHLFK�GHV�*HE�KUHQKDXVKDOWHV������ZDU�GLH�(QWQDKPH�HLQHV�%HWUDJHVDXV�GHU�*HE�KUHQDXVJOHLFKVU�FNODJH�LQ�+|KH��YRQ������������L YHUDQVFKODJW�+LHUGXUFK�NRQQWHQ�DXFK�I�U������GLH�*HE�KUHQ�XQYHUlQGHUW�EHODVVHQ�ZHUGHQ�
=ZLVFKHQ]HLWOLFK�VWHKW�IHVW��GDVV�GLHVH�LP�+DXVKDOWVSODQ������YHUDQVFKODJWH(QWQDKPH�DXV�GHU�5�FNODJH�LQIROJH�YHUVFKLHGHQHU�+DXVKDOWVYHUEHVVHUXQJHQQXU� LQ� JHULQJHUHP�8PIDQJ� HUIRUGHUOLFK� ZLUG� �GXUFK�0HKUHLQQDKPHQ�� LQV�EHVRQGHUH� DXV� GHP� 3DSLHUDEIXKUYHUWUDJ� HLQHUVHLWV�� XQG�:HQLJHUDXVJDEHQ�LQVEHVRQGHUH�GXUFK�JHULQJHUHV�0�OODXINRPPHQ�DQGHUHUVHLWV���
'DPLW�N|QQHQ�I�U�GHQ�$XVJOHLFK�GHV�*HE�KUHQKDXVKDOWHV�I�U�GDV�-DKU������QLFKWQXU�GHU�QRFK�QLFKW�YHUDQVFKODJWH�hEHUVFKXVV�YRQ�FD������������L� VRQGHUQ�QRFKZHLWHUH�����������L LP�-DKUH������YHUDQVFKODJWH�(QWQDKPHQ�DXV�GHU�*HE�KUHQ�DXVJOHLFKVU�FNODJH�YHUDQVFKODJW�ZHUGHQ���
+LHUGXUFK�N|QQHQ�GLH�*HE�KUHQ���ZLH�YRUVWHKHQG�HUPLWWHOW���JHVHQNW�ZHUGHQ�� %�UJHUPHLVWHU�'U��/LQNHQV�HUNOlUWH��GDVV�DXI�GHU�*UXQGODJH�GHU�DNWXHOOHQ�$QN�Q�GLJXQJHQ�GHU�$:$�GLH�*HE�KUHQ�JHULQJI�JLJ�JHVHQNW�ZHUGHQ�N|QQWHQ��'LHVJHVFKHKH�XQWHU�%HU�FNVLFKWLJXQJ�GHU�YRUKDQGHQHQ�5�FNODJH�XQG�GLH�=XQDKPHGHU�$Q]DKO�YRQ�+DXVKDOWHQ�LP�6WDGWJHELHW��7URW]�GHU�GHXWOLFKHQ�.RVWHQVWHLJHUXQ�JHQ�EHL�GHU�0�OOYHUEUHQQXQJVDQODJH�LQQHUKDOE�GHU�OHW]WHQ�-DKUH�ZXUGHQ�GLHVH(UK|KXQJHQ�QLFKW�DQ�GLH�%DHVZHLOHU�%�UJHULQQHQ�XQG�%�UJHU�ZHLWHU�JHJHEHQ�9LHOPHKU�ZXUGHQ�LP�-DKUH������GLH�*HE�KUHQ�JHVHQNW��,Q�GHQ�-DKUHQ������XQG�����VLQG�VLH�XQYHUlQGHUW�JHEOLHEHQ�
2EZRKO�HU�HV�DOV�SRVLWLY�EHZHUWH��GDVV�GLH�.RVWHQ�VHLWHQV�GHU�09$�JHULQJI�JLJ]XU�FN�JHJDQJHQ�VLQG��P�VVH�GHQQRFK�IHVWJHKDOWHQ�ZHUGHQ��GDVV�GLH�.RVWHQZHLWHUKLQ�LP��EHUUHJLRQDOHQ�%HUHLFK�]X�KRFK�VHLHQ��'LHV�VHL�DXI�GLH�hEHUGLPHQ�VLRQLHUXQJ�GHU�$QODJH�]XU�FN�]X�I�KUHQ��'LH�9HUDQWZRUWOLFKHQ�VHLHQ�ZHLWHUKLQDXIJHIRUGHUW��I�U�HLQH�KRKH�$XVODVWXQJ�GHU�$QODJH�]X�VRUJHQ��XP�]XN�QIWLJ�GLH.RVWHQ�]X�UHGX]LHUHQ�
)UDNWLRQVYRUVLW]HQGHU�%HFNHUV�ZHUWHWH� HV� DOV� SRVLWLY�� GDVV� VHLWHQV� GHU�6WDGW%DHVZHLOHU�GLH�5�FNODJHQ�JHE�KUHQGlPSIHQG�HLQJHVHW]W�Z�UGHQ��(UJlQ]HQG]X�GHQ�$XVI�KUXQJHQ�YRQ�+HUUQ�'U��/LQNHQV�ZLHV�HU�LP�=XVDPPHQKDQJ�PLW�GHUhEHUGLPHQVLRQLHUXQJ�GHU�$QODJH�DXFK�DXI�GLH�6WUDIYHUIDKUHQ�LQ�GLHVHP�=X�VDPPHQKDQJ�KLQ��
%HVFKOXVV�
'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�HPSILHKOW�GHP�6WDGWUDW�HLQVWLPPLJ�DXI�GHU*UXQGODJH�GHU�YRUOLHJHQGHQ�*HE�KUHQEHGDUIVEHUHFKQXQJ�IROJHQGH�*HE�KUHQ]X�EHVFKOLH�HQ��
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'LH�-DKUHVJUXQGJHE�KU�I�U�HLQHQ�JUDXHQ����O�$EIDOOEHKlOWHUI�U�5HVWP�OO�EHWUlJW� �������L �ELVKHU��������L�
'LH�-DKUHVJUXQGJHE�KU�I�U�HLQH�$EIDOOJHPHLQVFKDIW�������$EV���GHU�6DW]XQJ��EHU�$EIDOOHQWVRUJXQJ��EHWUlJW� �������L �ELVKHU��������L�
1HEHQ�GHU�-DKUHVJUXQGJHE�KU�ZLUG�I�U�MHGH�(QWOHHUXQJ�GHV�JUDXHQ���O�$EIDOOEHKlOWHUV�I�U�5HVWP�OO�HLQH�*HE�KU�YRQ� �����L �ELVKHU������L�HUKREHQ�
'LH��EULJHQ�$EIDOOEHVHLWLJXQJVJHE�KUHQ�EOHLEHQ�XQYHUlQGHUW�

�� .DQDOEHQXW]XQJVJHE�KUHQ�����
)HVWVHW]XQJ�GHU�.DQDOEHQXW]XQJVJHE�KUHQ�I�U�GDV�+DXVKDOWVMDKU�����

,� $XI�*UXQG�GHU�*HE�KUHQVDW]XQJ�]XU�(QWZlVVHUXQJVVDW]XQJ�YRP������������]XOHW]W� JHlQGHUW� DP� ������������ EHWUlJW� GLH� .DQDOEHQXW]XQJVJHE�KU� VHLW����������
D� MH�FEP�6FKPXW]ZDVVHU

DD� I�U�*UXQGVW�FNH��I�U�GLH�.DQDODQVFKOXVVEHLWUlJH�JH]DKOW�ZXUGHQ�����L�
DE� I�U�*UXQGVW�FNH�� I�U�GLH�NHLQH�.DQDODQVFKOXVVEHLWUlJH�JH]DKOWZXUGHQ������L

X Q GE� MH�TP�DQJHVFKORVVHQHU�*UXQGVW�FNVIOlFKH������L�
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,,� =XU�EHVVHUHQ�hEHUVLFKW�LVW�GLH�QDFKIROJHQGH�.RVWHQHUPLWWOXQJ�HUVWHOOW�ZRUGHQ�$XV�GLHVHU�$XIVWHOOXQJ�LVW�GLH�.RVWHQHQWZLFNOXQJ�LP�$EZDVVHUEHUHLFK�HUVLFKWOLFK�

+DXVKDOWVDQVDW] (UJHEQLV
���� ���� ����

$��.267(1(50,77/81*
��� 8QWHUKDOWXQJ�YRQ�*HElX�GHQ�XQG�$QODJHQ ��������� ��������� ���������
��� 8QWHUKDOWXQJ�YRQ�EHZHJ�OLFKHQ�6DFKHQ�XQG�YHU�P|JHQVXQZLUNVDPH�$Q�VFKDIIXQJHQ

������ ����� ������

��� %HZLUWVFKDIWXQJ�YRQ�*H�ElXGHQ�XQG�$QODJHQ ��������� ���������� ����������
��� +DOWXQJ�YRQ�)DKU]HXJHQ ������� ������ ���������
��� *HVFKlIWVDXVJDEHQ �������� �������� ��������
��� $QVFKDIIXQJ�YRQ6FKXW]NOHLGXQJ ������� ���������� ����
��� 9HUEUDXFKVPDWHULDO ������� ������ ����
��� (UVWDWWXQJ�YRQ�9HUZDOWXQJVNR�VWHQ ���������� ���������� ����������
��� (UVWDWWXQJ�DQ������('9�.RVWHQ� �������� �������� ��������
��� .RVWHQ�I�U�('9��.DQGLV� ��������� ��������� ��������
��� (UVWDWWXQJ�HLQHV�7HLOHV�GHU�%HL�WUlJH�DQ�GLH�:DVVHUYHUElQGH ���������� ���������� ����������
��� 9HUPLVFKWH�$XVJDEHQ ������ ����� ����
��� $EVFKUHLEXQJHQ ���������� ���������� ����������
��� .DONXODWRULVFKH�=LQVHQ ���������� ���������� ����������
��� %HVHLWLJXQJ�HUVDW]SIOLFKWLJHU6FKlGHQ �������� �������� ����
��� %HLWUDJ�DQ�:DVVHUYHUEDQG�(LIHO�5XU�ZHJHQ�hEHUQDKPH�GHU�$Q�ODJHQ

������������ ������������ ������������

��� .DPHUDXQWHUVXFKXQJ�GHU�JHVDP�WHQ�VWlGWLVFKHQ�6DPPOHU�DXI�%H�VFKlGLJXQJHQ��.DQDONDWDVWHU�
��������� ��������� ����

��� ,QJHQLHXUOHLVWXQJHQ�I�U.DPHUDXQWHUVXFKXQJ�GHU�VWlGWL�VFKHQ�6DPPOHU
��������� ��������� ���������

��� =XI�KUXQJ�*HE�KUHQDXVJOHLFKV�U�FNODJH�I�U�GHQ�8$������$EZDV�VHUEHVHLWLJXQJ
�������� �������� ����������

��� /HLVWXQJVYHUUHFKQXQJ�%DXEH�WULHEVDPW �������� �������� ��������
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+DXVKDOWVDQVDW] (UJHEQLV
���� ���� ����

��� (UVWDWWXQJ�YRQ�.DQDODQVFKOXVV�EHLWUlJHQ ��������� ��������� ���������
����'HFNXQJ�HLQHV�)HKOEHWUDJHV�DXV9RUMDKUHQ ���� ���� ����������
* ( 6 $ 0 7 . 2 6 7 ( 1 � ������������ ������������ ������������
%� (50,77/81*�'(6�*(%h+5(1%('$5)(6
*HVDPWNRVWHQ ������������ ������������ ������������
DE]�JOLFK�=DKOXQJHQ�I�U�6FKDGHQIlOOH9HUPLVFKWH�(LQQDKPHQ%X���XQG�=ZDQJVJHOGHU.RVWHQEHLWUDJ�(%9�.DQDODQVFKOXVVEHL�WUlJH

�����������������������������

������������������������������

����������������������
(QWQDKPH�DXV�GHU*HE�KUHQDXVJOHLFKVU�FNODJH�I�G��8$��� � ������ ������ ����
YHUEOHLEHQ ������������ ������������ ������������
DE]�JOLFK�GHU�.RVWHQDQWHLOH�I�U�6WUD�HQHQWZlVVH�UXQJ�Y��$EVFKQLWW���� ���������� ���������� ����������

*HE�KUHQEHGDUI ������������ ������������ ������������
DE]�JOLFK�.DQDOEHQXW]XQJVJHE�KUHQ ������������ ������������ ������������

hEHUVFKXVV�)HKOEHWUDJ � ���� ���� ����
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$XV�GHU�*HE�KUHQNDONXODWLRQ�HUJLEW�VLFK�HLQH�NRVWHQGHFNHQGH�*HE�KU�I�UGLH�6FKPXW]ZDVVHUEHVHLWLJXQJ�YRQ������L XQG�I�U�GLH�1LHGHUVFKODJVZDVVHU�EHVHLWLJXQJ�YRQ������L�
'LH� 6FKPXW]ZDVVHUJHE�KU� YRQ� ����� EHWULIIW� GLH�*HE�KUHQSIOLFKWLJHQ�� GLH.DQDODQVFKOXVVEHLWUlJH�JH]DKOW�KDEHQ��FD��������)�U�GLH�*HE�KUHQSIOLFKWLJHQ��GLH�NHLQH�.DQDODQVFKOXVVEHLWUlJH�JH]DKOW�KDEHQ�G�UIHQ�GLH�EHL�GHU�.DONXODWLRQ�LQ�$E]XJ�JHEUDFKWHQ�.DQDODQVFKOXVVEHLWUlJH�LQ+|KH�YRQ����������� ]X]�JOLFK�GHU�NDONXODWRULVFKHQ�=LQVHQ� LQ�+|KH�YRQ���������� XQG�GDPLW�LQVJHVDPW����������� QLFKW�EHU�FNVLFKWLJW�ZHUGHQ�
)�U�GLHVH�$EJDEHQSIOLFKWLJHQ�HUK|KW�VLFK�GLH��EOLFKH�.DQDOEHQXW]XQJVJHE�KUXP������ �������� � ����������.XELNPHWHU� ������ ��'LH�NRVWHQGHFNHQGH�6FKPXW]ZDVVHUJHE�KU�EHWUlJW�I�U�GLHVH�*HE�KUHQSIOLFKWL�JHQ�VRPLW������ �
(UOlXWHUXQJHQ
'HU�*HE�KUHQKDXVKDOW�Å$EZDVVHU´�VFKORVV�]XP������������PLW�HLQHP�)HKOEHWUDJYRQ������������L DE��,P�-DKUH������HUJDE�VLFK�I�U�GLHVHQ�8QWHUDEVFKQLWW�HLQhEHUVFKXVV�LQ�+|KH�YRQ������������L� GHU�PLW�GHP�)HKOEHWUDJ�YHUUHFKQHW�ZXUGH�VR�GDVV�QXQPHKU�QRFK�HLQ�)HKOEHWUDJ�DXV�9RUMDKUHQ�LQ�+|KH�YRQ�����������LEHVWHKW�
)�U�GDV�-DKU������ZLUG�GLHVHU�)HKOEHWUDJ�MHGRFK�QLFKW�YHUDQVFKODJW��GD�QDFK�GHU(QWZLFNOXQJ�GHV�*HE�KUHQKDXVKDOWHV������PLW�HLQHP�hEHUVFKXVV�HWZD�LQ�+|KHGHV�QRFK�EHVWHKHQGHQ�)HKOEHWUDJHV�JHUHFKQHW�ZHUGHQ�NDQQ�
1DFK�GHU�YRUVWHKHQGHQ�.DONXODWLRQ�Z�UGH�VLFK�GLH�6FKPXW]ZDVVHUJHE�KU�XP�����LHUK|KHQ��ZlKUHQG�GLH�1LHGHUVFKODJVZDVVHUJHE�KU�XP������L VLQNHQZ�UGH��'D��YROOH�.RVWHQGHFNXQJ�HU]LHOW�ZLUG��ZLUG�YRUJHVFKODJHQ��GLH�.DQDOEH�QXW]XQJVJHE�KUHQ�JHJHQ�EHU�GHP�ODXIHQGHQ�-DKU�XQYHUlQGHUW�]X�EHODVVHQ�
%HVFKOXVV�
'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�HPSILHKOW�GHP�6WDGWUDW�HLQVWLPPLJ��DXI�GHU*UXQGODJH�GHU�YRUOLHJHQGHQ�*HE�KUHQEHGDUIVEHUHFKQXQJ�GLH�.DQDOEHQXW]XQJV�JHE�KUHQ�DE�����������
D� MH�FEP�6FKPXW]ZDVVHU

DD� I�U�*UXQGVW�FNH��I�U�GLH�.DQDODQVFKOXVVEHLWUlJHJH]DKOW�ZXUGHQ��PLW ����� �
DE� I�U�*UXQGVW�FNH��I�U�GLH�NHLQH�.DQDODQVFKOXVVEHLWUlJHJH]DKOW�ZXUGHQ��PLW �����
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X Q G
E� MH�TP�DQJHVFKORVVHQHU�*UXQGVW�FNVIOlFKH�PLW �����
XQYHUlQGHUW�]X�EHODVVHQ��

�

�� +XQGHVWHXHU��KLHU� bQGHUXQJ GHU +XQGHVWHXHUVDW]XQJ
$P������������LVW�GDV�+XQGHJHVHW]�1RUGUKHLQ�:HVWIDOHQ��/DQGHVKXQGHJHVHW]��/+XQG*�15:���LQ�.UDIW�JHWUHWHQ��*OHLFK]HLWLJ�WUDW�GLH�/DQGHVKXQGHYHURUGQXQJYRP�����-XQL������DX�HU�.UDIW��$XIJUXQG�GLHVHU�QHXHQ�5HFKWVVLWXDWLRQ�LVW�GLH+XQGHVWHXHUVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�HQWVSUHFKHQG�DQ]XSDVVHQ�
1DFK�����$EV����6DW]���/+XQG*�15:�ZHUGHQ�QXQPHKU�DOV�JHIlKUOLFKH�+XQGH+XQGH�GHU�5DVVHQ�3LWEXOO�7HUULHU��$PHULFDQ�6WDIIRUGVKLUH�7HUULHU��6WDIIRUGVKLUH%XOOWHUULHU�XQG�%XOOWHUULHU�XQG�GHUHQ�.UHX]XQJHQ�XQWHUHLQDQGHU�VRZLH�GHUHQ.UHX]XQJHQ�PLW�DQGHUHQ�+XQGHQ�DXVGU�FNOLFK�JHQDQQW��%HL�GLHVHQ�+XQGH�UDVVHQ�JLOW�VRPLW�QDFK�GHP�/+XQG*�GLH�XQZLGHUOHJOLFKH�9HUPXWXQJ�GHU�*HIlKU�OLFKNHLW��'HPJHJHQ�EHU�JHOWHQ�GLH�ELVKHU�LQ�GHU�$QODJH���GHU�/DQGHVKXQGHYHU�RUGQXQJ� HQWKDOWHQHQ� +XQGHUDVVHQ� 0DVWLQR� 1DSROLWDQR�� 0DVWLQR� (VSDQRO�%RUGHDX[�'RJJH��'RJR�$UJHQWLQR��)LOD�%UDVLOHLUR��5|PLVFKHU�.DPSIKXQG��&KLQH�VLVFKHU�.DPSIKXQG��%DQGRJ�XQG�7RVD�,QX�QLFKW�PHKU�DOV�JHIlKUOLFKH�+XQGH�LP6LQQH�GHV�����$EV����6���/+XQG*��
$XI�GHU�DQGHUHQ�6HLWH�ZHUGHQ�LQ������/+XQG*�LP�5DKPHQ�GHU�*HIDKUHQYRUVRUJH+XQGH�EHVWLPPWHU�5DVVHQ�IHVWJHOHJW��GHQHQ�HEHQIDOOV�HLQ�HUK|KWHV�*HIDKUHQSR�WHQWLDO�XQWHUVWHOOW�ZLUG��'DEHL�KDQGHOW�HV�VLFK�XP�+XQGH�GHU�5DVVHQ�$ODQR�$PHULFDQ�%XOOGRJ��%XOOPDVWLII��0DVWLII��0DVWLQR�(VSDQRO��0DVWLQR�1DSROLWDQR�)LOD�%UDVLOHLUR��'RJR�$UJHQWLQR��5RWWZHLOHU�XQG�7RVD�,QX�VRZLH�GHUHQ�.UHX�]XQJHQ�XQWHUHLQDQGHU�VRZLH�PLW�DQGHUHQ�+XQGHQ��'LH�+XQGH�ZHUGHQ�GHQXQZLGHUOHJOLFK�DOV�JHIlKUOLFK�HLQJHVWXIWHQ�5DVVHQ�LQ�GHU�RUGQXQJVUHFKWOLFKHQ%HKDQGOXQJ�ZHLWHVWJHKHQG�JOHLFKJHVWHOOW�
(LQ�JUR�HU�8QWHUVFKLHG�LVW�MHGRFK��GDVV�I�U�GLH�LQ�����/+XQG*�JHQDQQWHQ�5DVVHQHLQ�JHQHUHOOHV�=XFKWYHUERW�EHVWHKW��GDV�I�U�GLH�LQ������JHQDQQWHQ�5DVVHQ�QLFKWIHVWJHVFKULHEHQ�LVW�
'HU�6WlGWH��XQG�*HPHLQGHEXQG�YHUWULWW�GLH�$XIIDVVXQJ��GDVV�HV�DXV�VHLQHU�6LFKWQLFKW�]X�EHDQVWDQGHQ�ZlUH��ZHQQ�GHU�2UWVJHVHW]JHEHU�]XU�(LQGlPPXQJ�GLHVHU�DXV�RUGQXQJVUHFKWOLFKHU�6LFKW�DOV�SRWHQWLHOO�JHIlKUOLFK�HLQJHVWXIWHQ�+XQGH�UDVVHQ��DXFK�GLH�+XQGH�QDFK������/+XQG*�GHU�K|KHUHQ�%HVWHXHUXQJ�XQWHUZLUIW�
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(V�ZLUG�YRUJHVFKODJHQ��HQWVSUHFKHQG�GHP�9RUVFKODJ�GHV�6WlGWH��XQG�*HPHLQGH�EXQGHV�VRZRKO�GLH�+XQGH�QDFK�����DOV�DXFK�GLH�+XQGH�QDFK������/+XQG*�GHUHUK|KWHQ�6WHXHU�]X�XQWHUZHUIHQ�
)�U�GLH�LQ������/+XQG*�DXIJHI�KUWHQ�+XQGHUDVVHQ�VROOWH�DXI�GLH�HUK|KWH�+XQ�GHVWHXHU�YHU]LFKWHW�ZHUGHQ��ZHQQ�GXUFK�HLQH�HQWVSUHFKHQGH�%HVFKHLQLJXQJ�GLH8QJHIlKUOLFKNHLW�GHV�HLQ]HOQHQ�+XQGHV�GXUFK�DQHUNDQQWH�6DFKYHUVWlQGLJH�E]Z�GXUFK�DQHUNDQQWH�VDFKYHUVWlQGLJH�6WHOOHQ�RGHU�GDV�9HWHULQlUDPW�EHVFKHLQLJWZLUG��)�U�GLH�LQ�����/+XQG*�VROO�GLHVH�5HJHOXQJ�DXVJHVFKORVVHQ�VHLQ��*HJHQHLQH�GHUDUWLJH�6DW]XQJVUHJHOXQJ�EHVWHKHQ�VHLWHQV�GHV�6WlGWH��XQG�*HPHLQGH�EXQGHV�15:�NHLQH�%HGHQNHQ���
'HQ�+DOWHUQ�YRQ�+XQGHQ�QDFK������/+XQG*�VROOWH�ELV�]XP������������*HOHJHQ�KHLW�JHJHEHQ�ZHUGHQ��HLQH�HQWVSUHFKHQGH�%HVFKHLQLJXQJ��EHU�GLH�8QJHIlKUOLFK�NHLW�LKUHV�+XQGHV�EHL�]X�EULQJHQ�XQG�GHVKDOE�]XP������������]XQlFKVW�GLHQLHGULJHUH�+XQGHVWHXHU�IHVW]XVHW]HQ��6ROOWH�HLQH�GHUDUWLJH�%HVFKHLQLJXQJ�ELV]X�GLHVHP�=HLWSXQNW�QLFKW�YRUOLHJHQ�VROOWH�GLH�HUK|KWH�+XQGHVWHXHU�U�FNZLUNHQG]XP�������������IHVWJHVHW]W�ZHUGHQ���� %HVFKOXVV�
'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�HPSILHKOW�GHP�6WDGWUDW�HLQVWLPPLJ��GLH�LQ�GHUGHU�2ULJLQDOQLHGHUVFKULIW�DOV�$QODJH���EHLJHI�JWH�6DW]XQJ�]XU�bQGHUXQJ�GHU+XQGHVWHXHUVDW]XQJ�PLW�:LUNXQJ�YRP������������ ]X� EHVFKOLH�HQ�XQG�GHQ+DOWHUQ� YRQ� +XQGHQ� GHU� LQ� �� ��� /+XQG*� DXIJHI�KUWHQ� 5DVVHQ� ELV� ]XP�����������*HOHJHQKHLW�]X�JHEHQ��HQWVSUHFKHQGH�%HVFKHLQLJXQJHQ��EHU�GLH8QJHIlKUOLFKNHLW�LKUHU�+XQGH�EHL]XEULQJHQ�XQG�GHVKDOE�]XP������������]X�QlFKVW�GLH�QLHGULJHUH�+XQGHVWHXHU�IHVW]XVHW]HQ�

�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�HUIROJWHQ�NHLQH�0LWWHLOXQJHQ�

�� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
(V�ZXUGHQ�NHLQH�$QIUDJHQ�JHVWHOOW�


