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+HUU�7LPPHUPDQQV�VWHOOWH�I�U�VHLQH�)UDNWLRQ�NODU��GDVV�LQ�GHQ�OHW]WHQ�-DKUHQ�EHUDOO�GD��ZR�'LVNXVVLRQVEHGDUI�YRUKDQGHQ�ZDU��GLVNXWLHUW�ZRUGHQ�VHL��'HU$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�VHL�MHGHU]HLW�DQ�DOOHQ�(QWVFKHLGXQJHQEHWHLOLJW�JHZHVHQ��'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�KDW�GLH�ELVKHULJH$UEHLW�GHU�9HUZDOWXQJ�NULWLVFK�XQG�NRQVWUXNWLY�EHJOHLWHW�
)�U�+HUUQ�%HFNHUV�ZDU�EHL�GHU�(QWVFKHLGXQJ��EHU�HLQ�HLJHQHV�-XJHQGDPWIROJHQGH�.HUQDXVVDJH�PD�JHEOLFK��(LQ�HLJHQHV�-XJHQGDPW�LVW�QXU�GDQQVLQQYROO��ZHQQ�GDGXUFK�GLH�4XDOLWlW�GHU�$UEHLW�YHUEHVVHUW�ZHUGHQ�NDQQ�RGHU]XPLQGHVW�EHL�JOHLFK�EOHLEHQGHU�4XDOLWlW�GLH�.RVWHQ�LP�9HUJOHLFK�]X�GHQ.RVWHQ�EHL�ZHLWHUHU�=XVWlQGLJNHLW�GHV�.UHLVHV�$DFKHQ�JHULQJHU�ZlUHQ��:HGHU�N|QQWH�GXUFK�HLQ�HLJHQHV�-XJHQGDPW�GLH�4XDOLWlW�GHU�$UEHLW�YHUEHVVHUW
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'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�GLH�$XVI�KUXQJHQ�GHU�9HU�ZDOWXQJ�]XU�4XDOLWlW�XQG�]X�GHQ�.RVWHQJHVLFKWVSXQNWHQ�GHV�.UHLVMXJHQG�DPWHV�$DFKHQ�LP�9HUKlOWQLV�]X�HLQHP�P|JOLFKHQ�HLJHQHQ�-XJHQGDPW�I�U�GLH6WDGW�%DHVZHLOHU�]XU�.HQQWQLV�XQG�HPSIDKO�EHL�GUHL�*HJHQVWLPPHQ�GHP6WDGWUDW�� YRQ� GHU� (LQULFKWXQJ� HLQHV� HLJHQHQ� -XJHQGDPWHV� YRUOlXILJ� DE�]XVHKHQ�XQG�GLH�9HUZDOWXQJ�]X�EHDXIWUDJHQ��QDFK�$EODXI�YRQ�GUHL�ZHLWHUHQ-DKUHQ�GLH�(UJHEQLVVH�HLQHU�3U�IXQJ�HLQHV�HLJHQHQ�-XJHQGDPWHV�I�U�GLH6WDGW�%DHVZHLOHU�HUQHXW�YRU]XOHJHQ�
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'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�GLH�$XVI�KUXQJHQ�]XU�.LQGHU�JDUWHQSODW]VLWXDWLRQ�XQG��EHGDUIVSODQXQJ�RKQH�$XVVSUDFKH�]XU�.HQQWQLV�XQGEHDXIWUDJWH�GLH�9HUZDOWXQJ�HLQVWLPPLJ��LQ�=XVDPPHQDUEHLW�PLW�GHP�$PWI�U�.LQGHU���-XJHQG��XQG�)DPLOLHQEHUDWXQJ�GHV�.UHLVHV�$DFKHQ�ZHLWHUKLQHLQH�]HLWQDKH�XQG�EHGDUIVRULHQWLHUWH�3U�IXQJ�GXUFK]XI�KUHQ�VRZLH�UHFKW]HLWLJI�U� GLH� %HUHLWVWHOOXQJ� QHXHU� HUIRUGHUOLFKHU� .LQGHUJDUWHQSOlW]H� 6RUJH� ]XWUDJHQ�

�� %HGDUIVRULHQWLHUWH�*UXQGVLFKHUXQJ�LP�$OWHU�XQG�EHL�(UZHUEVPLQGHUXQJ
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�RKQH�$XVVSUDFKH�GLH�$XV�I�KUXQJHQ�GHU�9HUZDOWXQJ�]XU�(LQI�KUXQJ�HLQHU�EHGDUIVRULHQWLHUWHQ�*UXQGVL�FKHUXQJ�LP�$OWHU�XQG�EHL�(UZHUEVPLQGHUXQJ�HLQVWLPPLJ�]XU�.HQQWQLV���:HQQHQGJ�OWLJH�HUIDVVEDUH�.RVWHQ�EHVWLPPW�ZHUGHQ�N|QQHQ��ZLUG�GHU�$XVVFKXVVI�U�-XJHQG�XQG�6R]LDOHV�ZHLWHU�XQWHUULFKWHW�

�� :RFKH�GHU�-XJHQG������XQG������ 5�FNEOLFN�XQG�3ODQXQJ��
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�RKQH�$XVVSUDFKH�GLH�$XV�I�KUXQJHQ�GHU�9HUZDOWXQJ�]XVWLPPHQG�]XU�.HQQWQLV�XQG�EHDXIWUDJWH�GLH9HUZDOWXQJ�HLQVWLPPLJ��I�U�GDV�-DKU������HUQHXW�HLQH�:RFKH�GHU�-XJHQGPLW�HLQHP�LQWHJULHUWHQ�/DFK�0|ZHQ�/|ZHQ�7DJ�DXI�GHP�.LUFKYRUSODW]�LQ%DHVZHLOHU�]X�SODQHQ��
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�� %DHVZHLOHU�)DPLOLHQVSLHOHIHVW
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�RKQH�$XVVSUDFKH�GLH�$XV�I�KUXQJHQ�GHU�9HUZDOWXQJ�]XVWLPPHQG�]XU�.HQQWQLV�XQG�EHDXIWUDJWH�GLH9HUZDOWXQJ�HLQVWLPPLJ��I�U�GDV�-DKU������GDV����)DPLOLHQVSLHOHIHVW�GXUFK�]XI�KUHQ�

�� :RFKH�GHU�6HQLRUHQ������XQG������� 5�FNEOLFN�XQG�3ODQXQJ��
%�UJHUPHLVWHU�'U��/LQNHQV�I�KUWH�DXI�$QIUDJH�DXV��GDVV�ZHLWHUKLQ�QHEHQ�GHU:RFKH� GHU� 6HQLRUHQ�9HUDQVWDOWXQJHQ� GXUFKJHI�KUW�ZHUGHQ�� GLH� GHU� ,Q�WHJUDWLRQ�DXVOlQGLVFKHU�0LWE�UJHU�I|UGHUOLFK�VHLQ�ZHUGHQ��(V�EHVWHKHQ�]XDOOHQ�PXVOLPLVFKHQ�.LUFKHQJHPHLQGHQ�ZHLWHUKLQ�.RQWDNWH��XQG�GLH�9HU�ZDOWXQJ�VRZLH�DXFK�GHU�$XVOlQGHUEHLUDW�EHP�KHQ�VLFK�� LQWHJUDWLYH�9HU�DQVWDOWXQJHQ�GXUFK]XI�KUHQ��
+HUU�gOPH]�YHUGHXWOLFKWH��GDVV�DOOH�DXVOlQGLVFKHQ�9HUHLQH�EHUHLW�VHLHQ��PLWLKUHQ�0LWJOLHGHUQ�DQ�GHQ�9HUDQVWDOWXQJHQ�GHU�:RFKH�GHU�6HQLRUHQ�WHLO�]XQHKPHQ�
+HUU�/LQGODX�VFKOXJ�YRU��HLQH�9HUDQVWDOWXQJ�GXUFK]XI�KUHQ��EHL�GHU�GHXWVFKHXQG�DXVOlQGLVFKH�6HQLRUHQ�MHZHLOV�GLH�/HEHQVZHLVH�GHU�DQGHUHQ�*UXSSHNHQQHQ�OHUQHQ��
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�GLH�$XVI�KUXQJHQ�GHU�9HU�ZDOWXQJ�]XU�.HQQWQLV�XQG�EHI�UZRUWHWH�HLQVWLPPLJ�GLH�'XUFKI�KUXQJ�GHU���:RFKH�GHU�6HQLRUHQ�LQ�%DHVZHLOHU�

�� 1HXIHVWVHW]XQJ� GHU� %HLKLOIHQ� GHU� 6WDGW� %DHVZHLOHU� DQ� 9HUElQGH� XQG9HUHLQH�I�U�VSH]LHOOH�9HUDQVWDOWXQJHQ
%�UJHUPHLVWHU�'U��/LQNHQV�HUOlXWHUWH�GLH�9HUZDOWXQJVODJH�GDKLQJHKHQG��GDVVGXUFK�GLH�HQRUPHQ�(LQQDKPHYHUOXVWH�EHL�GHU�6WDGW�%DHVZHLOHU�IUHLZLOOLJH/HLVWXQJHQ�HLQJHVFKUlQNW�ZHUGHQ�P�VVHQ��6ROOWH�GLHV�QLFKW�GXUFKJHI�KUWZHUGHQ��Z�UGH�GLH�6WDGW�%DHVZHLOHU��EHU�NXU]�RGHU�ODQJ�HLQ�+DXVKDOWV�VLFKHUXQJVNRQ]HSW�DXI]XVWHOOHQ�KDEHQ��'LH�)ROJH�GDUDXV�ZlUH��GDVV�GHU5HJLHUXQJVSUlVLGHQW�EHVWLPPH��ZHOFKH�/HLVWXQJHQ�HUEUDFKW�ZHUGHQ�G�UIHQ�)ROJOLFK� Z�UGHQ� GDQQ� JDU� NHLQH� IUHLZLOOLJHQ� /HLVWXQJHQ�PHKU� HUEUDFKWZHUGHQ�N|QQHQ��8P�GLHV�]X�YHUPHLGHQ��VROO�IU�K]HLWLJ�GXUFK�HLQH�.�U]XQJ�GHU�=XVFK�VVHGHP�HQWJHJHQJHDUEHLWHW�ZHUGHQ�
'HU�%�UJHUPHLVWHU�VWHOOWH�QRFKPDOV�GLH�LP�+DXVKDOW�EHVFKORVVHQHQ�.�U�]XQJHQ� YRU�� 7URW]GHP� VROOHQ� ZHLWHUKLQ� =XVFK�VVH� JHZlKUW� ZHUGHQ� DQ$UEHLWHUZRKOIDKUW��-RKDQQLWHU�8QIDOOKLOIH��:RKQ��XQG�3IOHJHKHLP�6HWWHULFK�9HUHLQ�]XU�)|UGHUXQJ�EHKLQGHUWHU�.LQGHU�XQG�(UZDFKVHQHU��/HEHQVKLOIH�I�U
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%HKLQGHUWH��9HUEDQG�GHU�.ULHJVEHVFKlGLJWHQ��'5.��%XQG�6LOLNRVHHUNUDQNWHU�)|UGHUYHUHLQ�GHU�0DUWLQXVVFKXOH��.UHLV�GHU�%HKLQGHUWHQ�XQG�6R]LDOGLHQVWGHU�NDWKROLVFKHQ�0lQQHU�XQG�)UDXHQ�
+HUU�%HFNHUV�EDW�GDUXP��GLH�(LQVSDUXQJHQ��GLH�DXV�GHQ�]X�EHVFKOLH�HQGHQ0D�QDKPHQ�HUIROJHQ��IHVW]XKDOWHQ�XQG�GHQ�$XVVFKXVV�]X�JHJHEHQHU�=HLWGDU�EHU�]X�LQIRUPLHUHQ��+HUU�YRQ�GHQ�'ULHVFK�VDJWH�]X��VREDOG�GLH�=DKOHQ�YRUOLHJHQ��GHQ�$XVVFKXVV]X�LQIRUPLHUHQ�
+HUU�3HO]HU�LQIRUPLHUWH�GLH�0LWJOLHGHU�GHV�$XVVFKXVVHV�I�U�-XJHQG�6R]LDOHVGDU�EHU�� GDVV� GLH� 6WDGW� +�FNHOKRYHQ� VlPWOLFKH� =XVFK�VVH� DQ� 9HUHLQHJHVWULFKHQ�KDW�
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�GLH�9HUZDOWXQJVDXVI�KUXQJHQ]XU�.HQQWQLV� XQG� EHVFKORVV� EHL� HLQHU�(QWKDOWXQJ�� XQWHU�$XIKHEXQJ�GHUELVKHULJHQ�%HLKLOIHULFKWOLQLHQ�XQG�DXI�GHU�*UXQGODJH�GHV�5DWVEHVFKOXVVHVYRP�����������VRZLH�GHU�+DXVKDOWVVDW]XQJ������%HLKLOIHQ�DQ�9HUElQGH�XQG9HUHLQH�I�U�GLH�LQ�GHU�9HUZDOWXQJVYRUODJH�JHQDQQWHQ�VSH]LHOOHQ�9HUDQVWDO�WXQJHQ�JHPl��GHQ�GDULQ�JHPDFKWHQ�$XVI�KUXQJHQ�]X�JHZlKUHQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�ODJHQ�NHLQH�0LWWHLOXQJHQ�YRU�

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
+HUU�3HO]HU�GDQNWH�GHU�9HUZDOWXQJ�I�U�GLH�2UJDQLVDWLRQ�XQG�'XUFKI�KUXQJGHV�%HVXFKHV�LQ�GHU�-9$�+HLQVEHUJ��
+HUU�/LQGODX�IUDJWH�QDFK��RE�LP�-XJHQGFDIp�XQG�LP�-XJHQGWUHII�6HWWHULFK�MHW]WPHKUIDFK�(LQEU�FKH�VWDWWJHIXQGHQ�KDEHQ�%�UJHUPHLVWHU�'U��/LQNHQV�EHVWlWLJWH��GDVV�(LQEU�FKH�VWDWWJHIXQGHQ�KDEHQ�=ZLVFKHQ]HLWOLFK�VHLHQ�DQ�EHLGHQ�*HElXGHQ�6LFKHUXQJVPD�QDKPHQ�GXUFK�JHI�KUW�ZRUGHQ��(LQEU�FKH�VHLHQ�QXQ�QXU�QRFK�PLW�JU|�WHU�*HZDOW�P|JOLFK�

'LH�9RUVLW]HQGH�VFKORVV�GLH�|IIHQWOLFKH�6LW]XQJ��EHGDQNWH�VLFK�EHL�=XK|UHUQ�XQGGHU�3UHVVH�XQG�VWHOOWH�GLH�1LFKW|IIHQWOLFKNHLW�GHU�6LW]XQJ�VLFKHU�


