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$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 6WDGWUDWHV� DP����������
�� bQGHUXQJ�GHU�9HUZDOWXQJVJHE�KUHQVDW]XQJ
�� bQGHUXQJ�GHU�+DXSWVDW]XQJ�GHU�6WDGW�%DHVZHLOHUKLHU� %HNDQQWPDFKXQJVYRUVFKULIWHQ
�� %HVWHOOXQJ�E]Z��9RUVFKODJ�YRQ�9HUWUHWHUQ�GHU�6WDGW�%DHVZHLOHU�]XU�:DKU�QHKPXQJ�YRQ�0LWJOLHGVFKDIWVUHFKWHQD� 9+6�=ZHFNYHUEDQG�$OVGRUI�%DHVZHLOHUE� %HLUDW�GHV�9HUHLQV�]XU�)|UGHUXQJ�EHKLQGHUWHU�.LQGHU�XQG�(UZDFKVH�QHU�LQ�+HU]RJHQUDWK�H�9�
�� bQGHUXQJ�GHV�6WHOOHQSODQHV�����
�� $QWUDJ�GHU�63'�)UDNWLRQ�EHWUHIIHQG�GLH�(UJHEQLVVH�GHU�0DL�6WHXHUVFKlW�]XQJ������XQG�GHUHQ�$XVZLUNXQJHQ�DXI�GLH�6WDGW�%DHVZHLOHU�XQG�GLH�YHU�DEVFKLHGHWH�+DXVKDOWVVDW]XQJ
�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU�KLHU� %HVFKOXVV�]XU�$XIKHEXQJ�GHV�bQGHUXQJVEHVFKOXVVHV�YRP�����������
�� %HEDXXQJVSODQ�1U�����,��&DUO�$OH[DQGHU�6WUD�H���6WDGWWHLO�%HJJHQGRUI�KLHU� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
�� %HEDXXQJVSODQ�1U�������$DFKHQHU�6WUD�H�-�OLFKHU�6WUD�H�$P�6WLHIHO���bQGH�UXQJ�1U�����6WDGWWHLO�%DHVZHLOHU�KLHU� 9RUVFKODJ�]XU�$XIVWHOOXQJ�GHU�bQGHUXQJ�1U����GHV�%HEDXXQJVSODQHV1U� �� � $DFKHQHU�6WUD�H�-�OLFKHU�6WUD�H�$P�6WLHIHO���LP�9HUIDKUHQQDFK������%DX*%��YHUHLQIDFKWH�bQGHUXQJ�
��� %HEDXXQJVSODQ�1U����� ��$DFKHQHU�6WUD�H�,QQHQEHUHLFK��bQGHUXQJ�1U����6WDGWWHLO�%DHVZHLOHU�� $XVZHUWXQJ� GHU� :lKUHQG� GHU� %HWHLOLJXQJVIULVW� JHP�� �� ��� %DX*%YRUJHEUDFKWHQ�6WHOOXQJQDKPHQ�� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�%HEDXXQJVSODQHV�1U����� ��$DFKHQHU6WUD�H�,QQHQEHUHLFK����bQGHUXQJ�1U�����DOV�6DW]XQJ�JHP�������%DX*%
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��� %HEDXXQJVSODQ�1U�������0DULDVWUD�H�,QQHQEHUHLFK���bQGHUXQJ�1U�����6WDGW�WHLO�%DHVZHLOHU
��� ���bQGHUXQJ�GHU�6DW]XQJ��EHU�GLH�$EIDOOHQWVRUJXQJ�LQ�GHU�6WDGW�%DHVZHLOHUYRP������������KLHU� :HJIDOO�GHV����D�GHU�6DW]XQJ
��� 9HUNHKUVXQWHUVXFKXQJ�]XP�1HXEDX�GHU�%����Q�]ZLVFKHQ�GHU�%�����V�GOLFKYRQ�$OVGRUI��XQG�GHU�%���
��� hEHUSODQPl�LJHQ�$XVJDEHQ�LP�.LQGHUJDUWHQEHUHLFK
��� $QUHJXQJHQ�XQG�%HVFKZHUGHQ�JHPl�������*2�1:��� gNRORJLVFKH�$XVJOHLFKVPD�QDKPHQ�:LQGSDUN�%DHVZHLOHU�:HVW�KLHU� 6DFKVWDQGVEHULFKW�� 5�FNHUVWDWWXQJ�YRQ�0�OOJHE�KUHQ
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ
��� )UDJHVWXQGH�I�U�(LQZRKQHU

%� 1LFKW�|IIHQWOLFKH�6LW]XQJ
��� *HQHKPLJXQJ� HLQHV� 'ULQJOLFKNHLWVEHVFKOXVVHV� EHWUHIIHQG� *UXQGVW�FNV�DQJHOHJHQKHLW�
��� 3HUVRQDODQJHOHJHQKHLWHQ
��� *UXQGVW�FNVDQJHOHJHQKHLW�EHWUHIIHQG�GHQ�9HUNDXI�HLQHU�:HJHSDU]HOOH
��� 9HUJDEH�GHV�$XIWUDJHV�I�U�GHQ�$XVEDX�GHU�&DUO�$OH[DQGHU�6WUD�H��*RHWKH�VWUD�H�ELV�+DXV�1U������LQ�%DHVZHLOHU�%HJJHQGRUI
��� 9HUJDEH�GHV�$XIWUDJHV�I�U�'DFKGHFNHU���/RV����XQG�=LPPHUHUDUEHLWHQ��/RV���DP�'DFK��EHU�7HLOIOlFKHQ�GHV�*\PQDVLXPV��7UDNW�,9
��� 9HUJDEH� GHV� $XIWUDJHV� I�U� GLH� 'DFKVDQLHUXQJ� GHU� 6FKZLPPKDOOH� *UHQ�JUDFKW�
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ
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$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU�1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 6WDGWUDWHV�YRP����������

'LH�1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 6WDGWUDWHV� DP� ����������� ZXUGHHLQVWLPPLJ�DQJHQRPPHQ�

��� bQGHUXQJ�GHU�9HUZDOWXQJVJHE�KUHQVDW]XQJ
6HLW�HLQLJHU�=HLW�YHUI�JW�GLH�6WDGW�%DHVZHLOHU��EHU�HLQHQ�*UR�IRUPDW�.RSLH�UHU��GHU�.RSLHQ�ELV�]XP�)RUPDW�',1�$��HUP|JOLFKW��'LHVHU�.RSLHUHU�ZXUGHDOV�(UVDW]�I�U�GLH�/LFKWSDXVPDVFKLQH�EHVFKDIIW�
%LVKHU�NRQQWHQ�QXU�.RSLHQ�ELV�]XP�)RUPDW�',1�$��HUVWHOOW�ZHUGHQ��GLH�QDFKGHU�9HUZDOWXQJVJHE�KUHQVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�YRP������������GHQ*HE�KUHQSIOLFKWLJHQ�XQWHU�GHU�7DULI�1U����F��EHUHFKQHW�ZXUGHQ�*U|�HUH�)RUPDWH��',1�$����',1�$���ZXUGHQ�PLW�GHP�/LFKWSDXVJHUlW�JH�IHUWLJW� XQG� JHPl�� 7DULI�1U�� ��� GHU� 9HUZDOWXQJVJHE�KUHQVDW]XQJ� DEJH�UHFKQHW�
'D�QXQ�DOOH�.RSLH�)RUPDWH�PLW�GHP�*UR�IRUPDWNRSLHUHU�JHIHUWLJW�ZHUGHQ�LVW�HLQH�(UJlQ]XQJ�GHU�7DULI�1U����XQG�HLQH�bQGHUXQJ�GHU�7DULI�1U�����GHU9HUZDOWXQJVJHE�KUHQVDW]XQJ�HUIRUGHUOLFK�
%HL�GHU�(UPLWWOXQJ�GHU�*HE�KUHQ�I�U�)RUPDWH�ELV�',1�$��RULHQWLHUW�VLFK�GLH9HUZDOWXQJVJHE�KUHQVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�LP�:HVHQWOLFKHQ�DQ�GHQ(PSIHKOXQJHQ�GHV�6WlGWH��XQG�*HPHLQGHEXQGHV�15:��
'LH�*HE�KUHQ�GHU�JU|�HUHQ�)RUPDWH��',1�$��ELV�',1�$���ZXUGHQ�DQKDQGGHU�%HWULHEVNRVWHQ� HUPLWWHOW�� (V� KDQGHOW� VLFK�XP�GHQ�JHUXQGHWHQ�6HOEVW�NRVWHQSUHLV�
%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ��GLH�bQGHUXQJVVDW]XQJ�]XU�9HUZDOWXQJV�JHE�KUHQVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�YRP������������LQ�GHU�DOV�$QODJH��GHU�2ULJLQDOQLHGHUVFKULIW�EHLOLHJHQGHQ�)RUP�]X�HUODVVHQ�
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��� bQGHUXQJ�GHU�+DXSWVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�YRP������������KLHU� bQGHUXQJ�GHU�%HNDQQWPDFKXQJVYRUVFKULIWHQ�LQ�����$EV����GHU�%H�NDQQWPDFKXQJVYHURUGQXQJ

0LW�*HVHW]�]XU�ILQDQ]LHOOHQ�(QWODVWXQJ�GHU�.RPPXQHQ�LQ�1RUGUKHLQ�:HVW�IDOHQ�YRP�����$SULO�������GDV�DP�����0DL������LP�*HVHW]��XQG�9HURUGQXQJV�EODWW�I�U�GDV�/DQG�1RUGUKHLQ�:HVWIDOHQ�YHUN�QGHW�ZXUGH��ZLUG�XQWHU�$UWL�NHO���GLH�9HURUGQXQJ��EHU�GLH�|IIHQWOLFKH�%HNDQQWPDFKXQJ�YRQ�.RPPXQD�OHP�2UWVUHFKW� �%HNDQQW92��GDKLQJHKHQG�JHlQGHUW��GDVV�GHPQlFKVW�(LQ�VSDUXQJHQ�EHL�GHU�9HU|IIHQWOLFKXQJ�HU]LHOW�ZHUGHQ�N|QQHQ��'HU�JHlQGHUWH� � $EV� � GHU�%HNDQQW92�ODXWHW�QXQPHKU�
�$EV��� gIIHQWOLFKH� %HNDQQWPDFKXQJHQ� GHU� *HPHLQGH�� GLH� GXUFK5HFKWVYRUVFKULIW�YRUJHVFKULHEHQ�VLQG��ZHUGHQ�YROO]RJHQ
D� LP�$PWVEODWW�GHU�*HPHLQGH�������RGHU
E� LQ�HLQHU�RGHU�PHKUHUHQ� LQ�GHU�+DXSWVDW]XQJ�KLHUI�U�DOOJHPHLQ�EH�VWLPPWHQ�UHJHOPl�LJ��PLQGHVWHQV�HLQPDO�Z|FKHQWOLFK�HUVFKHLQHQGHQ=HLWXQJHQ��RGHU
F� GXUFK�$QVFKODJ�DQ�GHU�%HNDQQWPDFKXQJVWDIHO�GHU�*HPHLQGH�XQG�GHQVRQVWLJHQ�KLHUI�U�EHVWLPPWHQ�6WHOOHQ�I�U�GLH�'DXHU�YRQ�PLQGHVWHQV��:RFKH��ZREHL�JOHLFK]HLWLJ�GXUFK�GDV�$PWVEODWW�RGHU�GLH�=HLWXQJ�RGHUGDV�,QWHUQHW�DXI GHQ�$QVFKODJ�KLQ]XZHLVHQ�LVW�
1DFK�9HUDEVFKLHGXQJ�GHV�*HVHW]HV�N|QQHQ�DOOH�.RPPXQHQ�DXI�GLH�9HU�|IIHQWOLFKXQJ�LP�$PWVEODWW�RGHU�LQ�GHU�7DJHV]HLWXQJ�YHU]LFKWHQ��'LH�NRVWHQ�J�QVWLJVWH�%HNDQQWPDFKXQJVIRUP�LVW�GDQDFK�GHU�$QVFKODJ�DQ�GHU�%HNDQQW�PDFKXQJVWDIHO�DP�5DWKDXV�XQG�GHQ�VRQVWLJHQ�KLHUI�U�EHVWLPPWHQ�6WHOOHQVRZLH�GHU�NXU]H�+LQZHLV�LQ�GHU�,QWHUQHWSUlVHQWDWLRQ�GHU�MHZHLOLJHQ�.RPPX�QH�
'HU]HLW� HUIROJHQ� |IIHQWOLFKH� %HNDQQWPDFKXQJHQ� LP� $PWVEODWW� GHU� 6WDGW%DHVZHLOHU��'DV�$PWVEODWW�HUVFKHLQW�PLW�HLQHU�$XIODJH�YRQ�������([HPSODUHQXQG�ZLUG�DQ�FD�����YHUVFKLHGHQHQ�6WHOOHQ�LP�6WDGWJHELHW�X��D��LQ�GHQ�%DQNHQXQG�6SDUNDVVHQ� VRZLH� LQ�GHQ�5DWKlXVHUQ�DXVJHOHJW��=XVlW]OLFK�ZLUG�GDV$PWVEODWW�LQV�,QWHUQHW�HLQJHVWHOOW��,P�+DXVKDOWVMDKU������VLQG����������L I�U9HU|IIHQWOLFKXQJHQ�LP�$PWVEODWW�YRUJHVHKHQ�
8P�]XN�QIWLJ�.RVWHQ�]X�VSDUHQ��ZLUG�VHLWHQV�GHU�9HUZDOWXQJ�YRUJHVFKODJHQ�YRQ� GHU� NRVWHQJ�QVWLJVWHQ� 0|JOLFKNHLW�� GLH� %HNDQQWPDFKXQJHQ� GXUFK$QVFKODJ�LQ�GHQ�%HNDQQWPDFKXQJVNlVWHQ�GHU�6WDGW�%DHVZHLOHU�]X�YHU|IIHQW�OLFKHQ�VRZLH�HLQHQ�NXU]HQ�+LQZHLV�LP�,QWHUQHW��DXI�GHU�6WDUWVHLWH��*HEUDXFK]X�PDFKHQ��'DGXUFK�HQWVWHKHQ�]XN�QIWLJ�NHLQH�.RVWHQ�PHKU� I�U�GLH�%H�NDQQWPDFKXQJHQ�



���
(V�ZLUG�DEHU�YRUJHVFKODJHQ��LP�6LQQH�GHV�%�UJHUVHUYLFH�GHQ�YROOHQ�7H[W�GHU%HNDQQWPDFKXQJHQ�ZHLWHUKLQ�LP�,QWHUQHW�]X�YHU|IIHQWOLFKHQ��'LH�9HU|IIHQW�OLFKXQJ�LP�,QWHUQHW�HUIROJW�PLWWHOV�HLQHU�'DWHQEDQN��GLH�YRQ�$EWHLOXQJ����JHSIOHJW�ZLUG�XQG�YHUXUVDFKW�GHVKDOE�NHLQH�.RVWHQ��
'LH�GHU]HLWLJH�%HNDQQWPDFKXQJVIRUP�GXUFK�GDV�$PWVEODWW�GHU�6WDGW�%DHV�ZHLOHU�LVW�LQ������GHU�+DXSWVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�IHVWJHOHJW��*HP�����$EV����*2�1:�N|QQHQ�GLH�+DXSWVDW]XQJ�XQG�LKUH�bQGHUXQJ�QXU�PLW�GHU0HKUKHLW�GHU�JHVHW]OLFKHQ�$Q]DKO�GHU�5DWVPLWJOLHGHU�EHVFKORVVHQ�ZHUGHQ�
%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ��GLH�6DW]XQJ�]XU�bQGHUXQJ�GHU�+DXSW�VDW]XQJ�GHU�6WDGW�%DHVZHLOHU�YRP������������LQ�GHU�DOV�$QODJH���GHU�2ULJL�QDOQLHGHUVFKULIW�EHLOLHJHQGHQ�)RUP�]X�HUODVVHQ�

��� %HVWHOOXQJ�E]Z��9RUVFKODJ�YRQ�9HUWUHWHUQ�GHU�6WDGW�%DHVZHLOHU�]XU�:DKU�QHKPXQJ�YRQ�0LWJOLHGVFKDIWVUHFKWHQD� 9+6�=ZHFNYHUEDQG�$OVGRUI�%DHVZHLOHUE� %HLUDW�GHV�9HUHLQV�]XU�)|UGHUXQJ�EHKLQGHUWHU�.LQGHU�XQG�(UZDFK�VHQHU�LQ��+HU]RJHQUDWK�H��9�
$P������������KDW�GHU�QHXH�%HLJHRUGQHWH�GHU�6WDGW�%DHVZHLOHU��+HUU�0DU�NXV�/H�PDQQ��VHLQHQ�'LHQVW�DXIJHQRPPHQ��,Q�GHU�6LW]XQJ�GHV�6WDGWUDWHVDP������������ZXUGH�XQWHU�7DJHVRUGQXQJVSXQNW����GHU�GDPDOLJH�%HLJHRUG�QHWH� GHU�6WDGW�%DHVZHLOHU��+HUU�8OULFK�+HU]RJ�� DOV�9HUWUHWHU� LQ� GLH�9HU�EDQGVYHUVDPPOXQJ�GHV�9+6�=ZHFNYHUEDQGHV�$OVGRUI�%DHVZHLOHU�VRZLH�LQGHQ�%HLUDW�GHV�9HUHLQV�]XU�)|UGHUXQJ�EHKLQGHUWHU�.LQGHU�XQG�(UZDFKVHQHULQ�+HU]RJHQUDWK�H��9��JHZlKOW�
(V�ZLUG�QXQPHKU�YRUJHVFKODJHQ��GDVV�+HUU�%HLJHRUGQHWHU�/H�PDQQ�VHLQH1DFKIROJH�LQ�GLHVHQ�EHLGHQ�*UHPLHQ�ZDKUQLPPW�
*HP��������$EV����*2�1:�YHUWULWW�HLQ�YRP�5DW�EHVWHOOWHU�9HUWUHWHU�GLH�*H�PHLQGH�LQ�%HLUlWHQ��$XVVFK�VVHQ��*HVHOOVFKDIWHUYHUVDPPOXQJHQ��$XIVLFKWV�UlWHQ�RGHU�HQWVSUHFKHQGHQ�2UJDQHQ�YRQ�MXULVWLVFKHQ�3HUVRQHQ�RGHU�3HUVR�QHQYHUHLQLJXQJHQ�� DQ� GHQHQ� GLH� *HPHLQGH� EHWHLOLJW� LVW�� 6RIHUQ� ZHLWHUH9HUWUHWHU�]X�EHQHQQHQ�VLQG��PXVV�GHU�%�UJHUPHLVWHU�RGHU�HLQ�YRQ�LKP�YRU�JHVFKODJHQHU�%HDPWHU�RGHU�$QJHVWHOOWHU�GHU�*HPHLQGH�GD]X]lKOHQ���$XI�GDV:DKOYHUIDKUHQ�ILQGHW������$EV����6DW]���L��9��P�������$EV����*2�1:�$QZHQ�GXQJ��6FKHLGHW� HLQH�3HUVRQ� YRU]HLWLJ� DXV�GHP�*UHPLXP�DXV�� I�U�GDV� VLHEHVWHOOW�RGHU�YRUJHVFKODJHQ�ZRUGHQ�ZDU��ZlKOHQ�GLH�5DWVPLWJOLHGHU�VRPLWGHQ�1DFKIROJHU�I�U�GLH�UHVWOLFKH�=HLW��*HZlKOW�LVW�GLH�YRUJHVFKODJHQH�3HU�VRQ��GLH�PHKU�DOV�GLH�+lOIWH�GHU�J�OWLJHQ�6WLPPHQ�HUKDOWHQ�KDW�



���
'LH�9HUWUHWHU�GHU�9HUEDQGVYHUVDPPOXQJ�GHV�9+6�=ZHFNYHUEDQGHV�$OVGRUI�%DHVZHLOHU�ZHUGHQ�I�U�GLH�'DXHU�GHU�:DKOSHULRGH�GHV�5DWHV�JHZlKOW�
'LH�:DKOGDXHU�GHV�9HUWUHWHUV�LP�%HLUDW�GHV�9HUHLQV�]XU�)|UGHUXQJ�EHKLQ�GHUWHU�.LQGHU�XQG�(UZDFKVHQHU�LQ�+HU]RJHQUDWK�H��9��LVW�XQDEKlQJLJ�YRQGHU�:DKOSHULRGH�GHV�5DWHV�
%HVFKOXVV�
D� 'LH�0LWJOLHGHU�GHV�5DWHV�EHVWHOOHQ�ELV�]XP�$EODXI�GHU�:DKOSHULRGHHLQVWLPPLJ�+HUUQ�%HLJHRUGQHWHQ�0DUNXV�/H�PDQQ�DOV�9HUWUHWHU�I�UGLH�9HUEDQGVYHUVDPPOXQJ�GHV�9+6�=ZHFNYHUEDQGHV�$OVGRUI�%DHV�ZHLOHU�
E� 'LH�0LWJOLHGHU� GHV� 5DWHV� EHVWHOOHQ� I�U� GLH� 'DXHU� VHLQHU� $PWV]HLWHLQVWLPPLJ�+HUUQ�0DUNXV�/H�PDQQ�DOV�9HUWUHWHU�I�U�GHQ�%HLUDW�GHV9HUHLQV�]XU�)|UGHUXQJ�EHKLQGHUWHU�.LQGHU�XQG�(UZDFKVHQHU�LQ�+HU�]RJHQUDWK�H��9�

��� bQGHUXQJ�GHV�6WHOOHQSODQHV�����
(V�ZLUG�YRUJHVFKODJHQ��GHQ�6WHOOHQSODQ������EHL�GHQ�%HDPWHQVWHOOHQ� LPJHKREHQHQ�'LHQVW�ZLH�IROJW�]X�lQGHUQ�
� 8PZDQGOXQJ� HLQHU� 6WHOOH� YRQ� %HVROGXQJVJUXSSH� $� ��� J�'�� QDFK%HVROGXQJVJUXSSH�$����
� 8PZDQGOXQJ�HLQHU�6WHOOH�YRQ�%HVROGXQJVJUXSSH�$����QDFK�%HVRO�GXQJVJUXSSH�$����
� 8PZDQGOXQJ�HLQHU�6WHOOH�YRQ�%HVROGXQJVJUXSSH�$����QDFK�%HVRO�GXQJVJUXSSH�$����
'XUFK�GLH�YRUJHQDQQWHQ�8PZDQGOXQJHQ�LQ�9HUELQGXQJ�PLW�GHU�8PZDQG�OXQJ�YRQ�HLQHU�6WHOOH�YRQ�%HVROGXQJVJUXSSH�$����QDFK�%HVROGXQJVJUXSSH$ � JHPl��'ULQJOLFKNHLWVEHVFKOXVV�YRP������������Z�UGHQ�GLH�6WHOOHQ�LPJHKREHQHQ�'LHQVW�ZLH�IROJW�DXVJHZLHVHQ�
� %HVROGXQJVJUXSSH�$���� ��6WHOOHQ��9HUULQJHUXQJ�XP���6WHOOH��� %HVROGXQJVJUXSSH�$���� ��6WHOOHQ��(UK|KXQJ�XP���6WHOOHQ��� %HVROGXQJVJUXSSH�$���� ��6WHOOHQ��(UK|KXQJ�XP���6WHOOH��� %HVROGXQJVJUXSSH�$���� ��6WHOOHQ��9HUULQJHUXQJ�XP���6WHOOH��� %HVROGXQJVJUXSSH�$����� ��6WHOOHQ��(UK|KXQJ�XP���6WHOOH��



���
'LH�8PZDQGOXQJ�XQG�$XVZHLVXQJ�GHU�6WHOOHQ�ZLH�YRUVWHKHQG�GDUJHVWHOOWVWHKW�LP�(LQNODQJ�PLW������%XQGHVEHVROGXQJVJHVHW]�XQG�GHU�6WHOOHQREHU�JUHQ]HQYHURUGQXQJ�
+LQVLFKWOLFK�GHU�%HVHW]XQJ�GHU�6WHOOHQ�ZLUG�DXI�GLH�9HUZDOWXQJVYRUODJH�]X7DJHVRUGQXQJVSXQNW�Å3HUVRQDODQJHOHJHQKHLWHQ��KLHU��%HI|UGHUXQJHQ´�LPQLFKW�|IIHQWOLFKHQ�7HLO�YHUZLHVHQ�
'HV�:HLWHUHQ�ZLUG�YRUJHVFKODJHQ��GHQ�6WHOOHQSODQ�LP�$QJHVWHOOWHQEHUHLFKDXIJUXQG�YRUJHQRPPHQHU�$UEHLWVSODW]EHZHUWXQJHQ�ZLH�IROJW�]X�lQGHUQ�
� 8PZDQGOXQJ�HLQHU�6WHOOH�YRQ�9HUJ�WXQJVJUXSSH�9,,�9,�E�%$7�QDFK9HUJ�WXQJVJUXSSH�9,�E�%$7�
� 8PZDQGOXQJ�HLQHU�6WHOOH�YRQ�9HUJ�WXQJVJUXSSH�9,,�%$7�QDFK�9HU�J�WXQJVJUXSSH�9,�E�%$7�
� 8PZDQGOXQJ� HLQHU� 6WHOOH� YRQ� 9HUJ�WXQJVJUXSSH� 9,,,� %$7� QDFK9HUJ�WXQJVJUXSSH�9,,�%$7�
)�U�GLH�YRUJHVFKODJHQHQ�6WHOOHQDQKHEXQJHQ�VWHKHQ�LP�6DPPHOQDFKZHLV��� SHUV|QOLFKH�$XVJDEHQ���HQWVSUHFKHQGH�+DXVKDOWVPLWWHO�]XU�9HUI�JXQJ�
%�UJHUPHLVWHU�'U��/LQNHQV�HUJlQ]WH��GDVV�HU�GLH�QXQPHKU�YRUJHVFKODJHQHQbQGHUXQJHQ�GHV�6WHOOHQSODQHV�EHUHLWV�LQ�GHU�6LW]XQJ�GHV�5DWHV�LP�'H]HP�EHU������YRUDE�DQJHN�QGLJW�KDEH��(U�KlWWH�HV�GXUFKDXV�YHUWUHWHQ�N|QQHQ�GLH�%HI|UGHUXQJHQ�EHUHLWV�]XP������������YRU]XVFKODJHQ��,Q�$QEHWUDFKW�GHUVFKZLHULJHQ�)LQDQ]VLWXDWLRQ�KDEH�PDQ�MHGRFK�HLQ�=HLFKHQ�VHW]HQ�ZROOHQ��
$XI� GLH�1DFKIUDJH� YRQ�+HUUQ� )UDNWLRQVYRUVLW]HQGHP� %HFNHUV�� RE� LQ� GHUGHU]HLWLJHQ�JHJHQ�EHU�GHP�(QGH�GHV�-DKUHV������YHUVFKOHFKWHUWHQ�)LQDQ]�VLWXDWLRQ�ZHLWHUKLQ� JHQ�JHQG�+DXVKDOWVPLWWHO� I�U� GLH�%HI|UGHUXQJHQ� ]XU9HUI�JXQJ�VW�QGHQ��HUNOlUWH�%�UJHUPHLVWHU�'U��/LQNHQV��GDVV� VHLWHQV�GHU9HUZDOWXQJ�HLQH�$EZlJXQJ�XQWHU�%HU�FNVLFKWLJXQJ�GHU�.RVWHQ�VRZLH�GHP/HLVWXQJVJHVLFKWVSXQNW�XQG�GHU�:HUWLJNHLW�GHU�6WHOOHQ�YRUJHQRPPHQ�ZRU�GHQ�VHL��$XVUHLFKHQGH�0LWWHO�VW�QGHQ�LP�6DPPHOQDFKZHLV���]XU�9HUI�JXQJ�
%HVFKOXVV�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�EHVFKOLH�W�HLQVWLPPLJ��GHQ�6WHOOHQSODQ�����GHU�6WDGW�%DHVZHLOHU�ZLH�IROJW�]X�lQGHUQ�
�� ,P�%HDPWHQEHUHLFK�

� 8PZDQGOXQJ�HLQHU�6WHOOH�YRQ�%HVROGXQJVJUXSSH�$����J'�QDFK%HVROGXQJVJUXSSH�$����



���
� 8PZDQGOXQJ�HLQHU�6WHOOH�YRQ�%HVROGXQJVJUXSSH�$����QDFK%HVROGXQJVJUXSSH�$����
� 8PZDQGOXQJ�HLQHU�6WHOOH�YRQ�%HVROGXQJVJUXSSH�$����QDFK%HVROGXQJVJUXSSH�$����

�� ,P�$QJHVWHOOWHQEHUHLFK�
� 8PZDQGOXQJ�HLQHU�6WHOOH�YRQ�9HUJ�WXQJVJUXSSH�9,,�9,�E�%$7QDFK�9HUJ�WXQJVJUXSSH�9,�E�%$7�
� 8PZDQGOXQJ� HLQHU� 6WHOOH� YRQ� 9HUJ�WXQJVJUXSSH� 9,,� %$7QDFK�9HUJ�WXQJVJUXSSH�9,�E�%$7�
� 8PZDQGOXQJ� HLQHU� 6WHOOH� YRQ� 9HUJ�WXQJVJUXSSH� 9,,,� %$7QDFK�9HUJ�WXQJVJUXSSH�9,,�%$7�

��� $QWUDJ�GHU�63'�)UDNWLRQ�EHWUHIIHQG�GLH�(UJHEQLVVH�GHU�0DL�6WHXHUVFKlW�]XQJ� ����� XQG� GHUHQ�$XVZLUNXQJHQ� DXI� GLH� 6WDGW� %DHVZHLOHU� XQG� GLHYHUDEVFKLHGHWH�+DXVKDOWVVDW]XQJ
0LW�6FKUHLEHQ�YRP������������KDW�GLH�63'�)UDNWLRQ�LP�5DW�GHU�6WDGW�%DHV�ZHLOHU�JHEHWHQ��LQ�GHU�6WDGWUDWVVLW]XQJ�DP�������������EHU�GLH�(UJHEQLVVHGHU�0DL�6WHXHUVFKlW]XQJ������XQG�GHUHQ�$XVZLUNXQJHQ�DXI�GLH�6WDGW�%DHV�ZHLOHU�XQG�GLH�YHUDEVFKLHGHWH�+DXVKDOWVVDW]XQJ�]X�LQIRUPLHUHQ�
'LH�GHU]HLWLJH�)LQDQ]VLWXDWLRQ�GHU�.RPPXQHQ
6WHXHUHLQQDKPHQ�GHU�*HPHLQGHQ�LQ������JHVXQNHQ
(LQH�PLWWHOIULVWLJH�%HWUDFKWXQJ�GHU�)LQDQ]HQ�VHW]W�]XU�YROOVWlQGLJHQ�%HXU�WHLOXQJ� VWHWV� HLQH�'DUVWHOOXQJ�GHU�(QWZLFNOXQJ�GHV� EHUHLWV� DEJHODXIHQHQ-DKUHV�YRUDXV�� ,P�-DKUH������ VLQG�EXQGHVZHLW�GLH�6WHXHUHLQQDKPHQ�GHU*HPHLQGHQ�LQ�GHQ�DOWHQ�%XQGHVOlQGHUQ�JHJHQ�EHU�GHP�9RUMDKUHV]HLWUDXPXP�������DXI�������0LOOLDUGHQ�(XUR�JHVXQNHQ��'DV�1HWWRDXINRPPHQ�DXVGHU�*HZHUEHVWHXHU��*HZHUEHVWHXHUXPODJH�DEJH]RJHQ��VDQN�XP��������+LHUZLUNWH�VLFK�YHUVFKlUIHQG�DXV��GDVV�GLH�*HPHLQGHQ�JHJHQ�EHU�GHQ�9RUMDKUHQK|KHUH�$QWHLOH� DQ�*HZHUEHVWHXHUXPODJH� I�U� %XQG� XQG� /DQG� DE]ZHLJHQPXVVWHQ��%HLP�*HPHLQGHDQWHLO�DQ�GHU�(LQNRPPHQVWHXHU�KDW�VLFK�HLQ�5�FN�JDQJ�YRQ�������HUJHEHQ��(EHQVR�JDE�HV�(LQQDKPHYHUVFKOHFKWHUXQJHQ�EHLGHQ�9HUZDOWXQJV��XQG�%HQXW]XQJVJHE�KUHQ��PLQXV���������'LH�6FKO�VVHO�]XZHLVXQJHQ�JLQJHQ�LQ�GHQ�*HPHLQGHQ�GHU�ZHVWOLFKHQ�/lQGHU�XP������]XU�FN��,Q�1RUGUKHLQ�:HVWIDOHQ�VLQG�GLH�6FKO�VVHO]XZHLVXQJHQ������JH�JHQ�EHU������XP�QXU��������JHVWLHJHQ�



����
9RU�GHP�+LQWHUJUXQG�GHU�6WHXHUDXVIlOOH�VLQG�GLH�LQ������XP�������HUK|KWHQ$XVJDEHQ�]XVlW]OLFK�SUREOHPDWLVFK��
8QWHU�GHQ�JUR�HQ�$XVJDEHEO|FNHQ�HUK|KWHQ�VLFK�EXQGHVZHLW�GLH�$XVJDEHQI�U�6R]LDOOHLVWXQJHQ�DP�VWlUNVWHQ��SOXV�������ZlKUHQG�GLH�ZDFKVHQGH�)L�QDQ]QRW�ZLHGHUXP�EHZLUNWH��GDVV�EHL�GHQ�%DXDXVJDEHQ�GHU�*HPHLQGHQ�DPVWlUNVWHQ�JHVSDUW�ZHUGHQ�PXVVWH��PLQXV���������:HLWHUH�$XVJDEHVWHLJHUXQ�JHQ�HUJDEHQ�VLFK�EHL�GHQ�3HUVRQDODXVJDEHQ���������XQG�6DFKDXIZHQGXQJHQ��������
:HLWHUH�QHJDWLYH�$XVZLUNXQJHQ�]X�%HJLQQ�GHV�-DKUHV�����
'LH�YRUVWHKHQG�ZLHGHUJHJHEHQHQ�=DKOHQ�XQG�'DWHQ�GHU�DPWOLFKHQ�.DVVHQ�VWDWLVWLN�I�KUHQ�]ZDQJVOlXILJ�]X�GHU�)UDJH��Å6LQG�ZLU�DXI�GHU�7DOVRKOH�DQJH�NRPPHQ��RGHU�JHKW�HV�QRFK�ZHLWHU�EHUJDE�"´�'LH�=DKOHQ�EHOHJHQ��LVW�GLH$XVJDQJVODJH������VFKRQ�VFKZLHULJ�JHQXJ��VLQG�PLW�GHP�-DKUH������ZHLWH�UH�JUDYLHUHQGH�%HODVWXQJHQ�DXI�GLH�NRPPXQDOHQ�+DXVKDOWH�KLQ]X�JHNRP�PHQ�� HUKHEOLFKH�(LQQDKPHDXVIlOOH�EHL�GHQ�6FKO�VVHO]XZHLVXQJHQ�� QHJDWLYH�$EUHFKQXQJ�GHV�6WHXHUYHUEXQGHV������LP�*)*������� LQ�.UDIWWUHWHQ�GHV�*UXQGVLFKHUXQJVJHVHW]HV��ZDV�]X�HLQHU�$QKHEXQJGHU�DOOJHPHLQHQ�.UHLVXPODJH�I�KUWH�� =DKOXQJ�HLQHU�K|KHUHQ�*HZHUEHVWHXHUXPODJH�� 7DULIDEVFKOXVV�I�U�GHQ�|IIHQWOLFKHQ�'LHQVW�
'DUDXV�IROJWH��GDVV�LP�-DKUH������YRQ�VHLQHU]HLW����6WlGWHQ�XQG�*HPHLQGHQPLW�HLQHP�+DXVKDOWVVLFKHUXQJVNRQ]HSW�LP�-DKUH���������6WlGWH�XQG�*H�PHLQGHQ�HLQ�+DXVKDOWVVLFKHUXQJVNRQ]HSW�HUVWHOOHQ�PXVVWHQ�XQG�LP�-DKUH�����GLHVH�=DKO�DXI� �ELVKHU������6WlGWH�XQG�*HPHLQGHQ�DQJHVWLHJHQ�LVW�'DU�EHU� KLQDXV� YHUI�JHQ� HLQH�5HLKH� YRQ�.RPPXQHQ� ]XU�=HLW� �EHU� NHLQJHQHKPLJXQJVIlKLJHV�+DXVKDOWVVLFKHUXQJVNRQ]HSW��1XU�QRFK����+DXVKDOWHGHU�6WlGWH�XQG�*HPHLQGHQ�1RUGUKHLQ�:HVWIDOHQV�VLQG�LP�-DKUH������VWUXN�WXUHOO�DXVJHJOLFKHQ��N|QQHQ�DOVR�PLW�GHQ�ODXIHQGHQ�(LQQDKPHQ�GLH�ODXIHQ�GHQ�$XVJDEHQ�GHV�9HUZDOWXQJVKDXVKDOWHV�GHFNHQ�
'LH�(UJHEQLVVH�GHU�0DL�6WHXHUVFKlW]XQJ
'HU�$UEHLWVNUHLV�Å6WHXHUVFKlW]XQJ´�KDW�PLW�GHU�0DL�6WHXHUVFKlW]XQJ�QXQGLH�6WHXHUHLQQDKPHQ�GHU�|IIHQWOLFKHQ�+DXVKDOWH�I�U�GLH�)LQDQ]SODQXQJV�]HLWUlXPH������ELV������QHX�JHVFKlW]W��%HL�GHU�6FKlW]XQJ�JLQJ�GHU�$UEHLWV�NUHLV�YRQ�HLQHU�=XQDKPH�GHV�%UXWWR�,QODQGVSURGXNWHV� YRQ����� LP�-DKUH����� �GLHV�HQWVSULFKW�HLQHP�UHDOHQ�:DFKVWXP�YRQ��������������LP�-DKUH�����XQG�KDW��������LQ�GHQ�-DKUHQ������ELV������]X�*UXQGH�JHOHJW��
9RQ�)DFKOHXWHQ�ZLUG�KLHU]X�NULWLVFK�JHlX�HUW��GDVV�GHQ�I�U�GLH�3ODQXQJ�GHU|IIHQWOLFKHQ� +DXVKDOWH� ZLFKWLJHQ� 6WHXHUVFKlW]XQJHQ� DOO]X� RSWLPLVWLVFKH:DFKVWXPVSURJQRVHQ�]X�*UXQGH�JHOHJW�ZHUGHQ��



����

'LH�:DFKVWXPVDQQDKPHQ�GHU�%XQGHVUHJLHUXQJ�OLHJHQ�GHXWOLFK��EHU�GHQ(UZDUWXQJHQ� GHU� I�KUHQGHQ�:LUWVFKDIWVIRUVFKXQJVLQVWLWXWH�� GLH� LQ� LKUHP)U�KMDKUVJXWDFKWHQ�UHDOH�:DFKVWXPVUDWHQ�YRQ�������I�U�GLHVHV�XQG�������I�UQlFKVWHV�-DKU�YRUDXVJHVDJW�KDEHQ��-HGHQIDOOV�KDW�GDV�VWDWLVWLVFKH�%XQGHVDPW]ZLVFKHQ]HLWOLFK�PLWJHWHLOW��GDVV�HV�LQ�GHQ�HUVWHQ�GUHL�0RQDWHQ�GHV�-DKUHVJHJHQ�EHU�GHP�9RUTXDUWDO�QLFKW�]X�GHP�HUZDUWHWHQ�OHLFKWHQ�$QVWLHJ��VRQ�GHUQ�HLQHQ�5�FNJDQJ�XP�������JHJHEHQ�KDW�'LH�YRP�$UEHLWVNUHLV�Å6WHXHUVFKlW]XQJ´�YRUJHOHJWHQ�(UJHEQLVVH�GHU�0DL�6WHXHUVFKlW]XQJ� ]X� GHQ� HUZDUWHWHQ�(LQQDKPHQ� YRQ�%XQG�� /lQGHUQ� XQG*HPHLQGHQ�LQ�GHQ�-DKUHQ������ELV������KDEHQ�GLH�VFKOLPPVWHQ�(UZDUWXQ�JHQ�GHU�6WlGWH�XQG�*HPHLQGHQ�QRFK��EHUWURIIHQ��,P�9HUJOHLFK�]X�GHQ�ELV�KHULJHQ�6WHXHUSURJQRVHQ�YRQ�0DL������P�VVHQ�GLH�6WlGWH�XQG�*HPHLQGHQLQ�15:�LP�=HLWUDXP������ELV������XQPLWWHOEDUH�(LQQDKPHYHUOXVWH�LQ�+|KHYRQ�����0LOOLDUGHQ�(XUR�KLQQHKPHQ��LP�9HUJOHLFK�]XU�6WHXHUVFKlW]XQJ�YRQ1RYHPEHU������EHWUlJW�GHU�5�FNJDQJ�PLQXV�����0LOOLDUGHQ�(XUR��
0LW� �����0LOOLDUGHQ� (XUR� OLHJHQ� GLH� (LQQDKPHQ� GHU� .RPPXQHQ� LQ� GHU%XQGHVUHSXEOLN� 'HXWVFKODQG� LQVJHVDPW� GDQQ� LQ� ����� XP� FD��PLQXV� ���0LOOLDUGHQ� (XUR� XQWHU� GHQ� ,VW�(UJHEQLVVHQ� GHV� -DKUHV� ����� XQG� XP� FD�PLQXV�����0LOOLDUGHQ�(XUR�XQWHU�GHP�-DKUHVHUJHEQLV������
)�U�GDV�-DKU������EOHLEHQ�GLH�6WHXHUVFKlW]HU�EHL�GHQ�(LQQDKPHQ�GHU�.RP�PXQHQ�LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�XP�PLQXV�����0LOOLDUGHQ�(XURKLQWHU�GHQ�(UJHEQLVVHQ�GHU�0DL�6WHXHUVFKlW]XQJ������]XU�FN��)�U�����EHWUlJW�GHU�5�FNJDQJ�PLQXV�����0LOOLDUGHQ�(XUR�XQG�I�U������PLQXV����0LOOLDUGHQ�(XUR�MHZHLOV�JHJHQ�EHU�GHU�6WHXHUVFKlW]XQJ�0DL������
,Q� GHU� 5HJLRQDOLVLHUXQJ� GHU� 6WHXHUVFKlW]XQJ� ZXUGH� YRQ� GLHVHQ� 6WHXHU�DXVIlOOHQ�GHQ�.RPPXQHQ�GHV�/DQGHV�15:������]XJHRUGQHW��'DUDXV�UHVXO�WLHUHQ�GLH�IROJHQGHQ�(UJHEQLVVH�
*HPHLQGHDQWHLO�(LQNRPPHQVWHXHU ���� �����0UG��(85���� �����0UG��(85���� �����0UG��(85
'HU�%HWUDJ�YRQ�����0LOOLDUGHQ�(XUR�LQ������XPIDVVW�DXFK�GLH�����0LOOLRQHQ(XUR��GLH�XUVSU�QJOLFK�DOV�.RVWHQDQWHLO�GHU�*HPHLQGHQ�1RUGUKHLQ�:HVWID�OHQV�]XU�)OXWRSIHUKLOIH�YRUJHVHKHQ�ZDUHQ�XQG�QXQPHKU�YRP�%XQG��EHUQRP�PHQ� ZHUGHQ�� ,P� (UJHEQLV� EHGHXWHW� GLHV� JHJHQ�EHU� GHQ� ELVKHULJHQ� $Q�QDKPHQ��������0LOOLDUGHQ�(XUR�SOXV�����0LOOLRQHQ�(XUR� �������0LOOLDUGHQ(XUR��HLQH�9HUVFKOHFKWHUXQJ�XP����0LOOLRQHQ�(XUR�
'HU�5�FNJDQJ�GHV�*HPHLQGHDQWHLOV�DQ�GHU�(LQNRPPHQVWHXHU������LQ�+|KHYRQ�������LVW�DXI�GDV�,QNUDIWWUHWHQ�GHU�OHW]WHQ�6WXIH�GHU�6WHXHUUHIRUP�]XU�FN]X�I�KUHQ��GLH�QDFK�GHU�GHU]HLWLJHQ�SROLWLVFKHQ�'LVNXVVLRQ�HYWO��DXI�GDV�-DKU�����YRUJH]RJHQ�ZHUGHQ�VROO�



����
)�U�GHQ�*HPHLQGHDQWHLO�DQ�GHU�8PVDW]VWHXHU�HUJHEHQ�VLFK�QDFK�GHQ�%H�UHFKQXQJHQ�GHV�)LQDQ]PLQLVWHULXPV�15:�IROJHQGH�=DKOHQ��GLH�MHGRFK�]XSRVLWLY�VLQG�
���� ����0LR�(85����� ����0LR�(85����� ����0LR�(85����� ����0LR�(85����� ����0LR�(85�
'LH� 1RYHPEHU�6WHXHUVFKlW]XQJ� ZDU� I�U� GDV� -DKU� ����� QRFK� YRQ� HLQHP*HPHLQGHDQWHLO�DQ�GHU�8PVDW]VWHXHU�YRQ�����0LR�(85�DXVJHJDQJHQ�

0LWWHOEDUH�$XVZLUNXQJHQ�GHU�6WHXHUVFKlW]XQJ
'LH�5HJLRQDOLVLHUXQJ�GHU�6WHXHUVFKlW]XQJ�JHKW� I�U�GDV�/DQG�1RUGUKHLQ�:HVWIDOHQ� YRQ� HLQHP� 5�FNJDQJ� GHU� 6WHXHUHLQQDKPHQ� LQ� +|KH� YRQ� ���0LOOLDUGHQ�(XUR�I�U�GDV�-DKU������DXV�� ,Q�+|KH�YRQ�����0LOOLDUGHQ�(XURVLQG�GLH�9HUEXQGVWHXHUQ�EHWURIIHQ��GLH�DOV�9HUEXQGJUXQGODJH�I�U�GLH�%H�UHFKQXQJ�GHU�=XZHLVXQJHQ�LP�*HPHLQGHILQDQ]LHUXQJVJHVHW]�PD�JHEOLFKVLQG��1DFK�GHU�9HUEXQGTXRWH�LQ�+|KH�YRQ������EHGHXWHW�GLHV�QXQ�ZHLWHUHPLWWHOEDUH�(LQQDKPHYHUOXVWH�I�U�GLH�6WlGWH�XQG�*HPHLQGHQ�LQ�1RUGUKHLQ�:HVWIDOHQ�LQ�+|KH�YRQ�UXQG�����0LR�(85�I�U�GDV�-DKU�������'LHVHU�%HWUDJHUK|KW�VLFK�DXI���������0LR�(85�GXUFK�GLH�HUK|KWHQ�=DKOXQJVYHUSIOLFKWXQ�JHQ�GHV�/DQGHV�LQ�GHQ�/lQGHUILQDQ]DXVJOHLFK��DQ�GLHVHQ�=DKOXQJHQ�VLQGGLH�6WlGWH�XQG�*HPHLQGHQ�EHWHLOLJW��+LHU]X�KDW�)LQDQ]PLQLVWHU�'LHFNPDQQPLWJHWHLOW��GDVV�GLH�.RPPXQHQ�LQ�GLHVHP�-DKU�QLFKW�PLW�GHQ�(UJHEQLVVHQGHU�0DL�6WHXHUVFKlW]XQJ�EHODVWHW�ZHUGHQ�XQG�GDV�/DQG�GLH�Å6WHXHUDXVIlOOHGHU� 6WlGWH� XQG� *HPHLQGHQ� LQ� YROOHU� +|KH� �EHUQHKPHQ´� ZHUGH�� 'XUFK1DFKIUDJH�GHV�6WlGWH��XQG�*HPHLQGHEXQGHV�15:�LVW�GLHVH�$XVVDJH�DEJH�NOlUW�ZRUGHQ�PLW�GHP�(UJHEQLV��GDVV�GDV�/DQG�SODQW��GLH�6WHXHUDXVIlOOH�GHU6WlGWH�XQG�*HPHLQGHQ�I�U�GDV�-DKU������]X�NUHGLWLHUHQ��,P�-DKU������P�VV�WHQ�GLH���������0LR�(85�YRQ�GHQ�.RPPXQHQ�HUVWDWWHW�ZHUGHQ��'LHVH�.UHGL�WLHUXQJ�KDW�I�U������]ZDU�GHQ�9RUWHLO��GDVV�QHEHQ�GHU�QHJDWLYHQ�$EUHFKQXQJDXV�GHP�-DKUH�������GLH�RKQHKLQ�LP�*)*������YRUJHQRPPHQ�ZXUGH�����0LR�(85���QLFKW�QRFK�GLHVH�ZHLWHUH�9HUVFKOHFKWHUXQJ�LQ������ZHLWHU�JHJH�EHQ�ZLUG��'HU�1DFKWHLO�GHU�.UHGLWLHUXQJ�LVW�QDW�UOLFK�DQGHUHUVHLWV��GDVV�GDV/DQG�GLHVHV�*HOG�YRQ�GHQ�.RPPXQHQ�LP�-DKUH������IRUGHUQ�ZLUG�
$XVZLUNXQJHQ� GHU� 0DL�6WHXHUVFKlW]XQJ� DXI� GLH� +DXVKDOWV�VLWXDWLRQ�GHU�6WDGW�%DHVZHLOHU
,P�=XVDPPHQKDQJ�PLW�GHQ�DXI�GLH�6WlGWH�XQG�*HPHLQGHQ�LQ�GHU�M�QJVWHQ9HUJDQJHQKHLW� ]XJHNRPPHQHQ� ILQDQ]LHOOHQ� 9HUVFKOHFKWHUXQJHQ� ZXUGHQEHUHLWV�HLQLJH�JUDYLHUHQGH�(LQQDKPHYHUVFKOHFKWHUXQJHQ�DXIJH]HLJW��
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+LHU]X�ZLUG�LQVEHVRQGHUH�DXI�GLH�(LQEULQJXQJ�XQG�%HUDWXQJ�GHV�+DXVKDO�WHV������YHUZLHVHQ��$XIJHI�KUW�VLQG�QRFKPDOV�GLH�ZHVHQWOLFKHQ�9HUVFKOHFK�WHUXQJHQ��GLH�LQ�GHU�6XPPH������0LR�(85�DXVJHPDFKW�KDEHQ�
� (LQQDKPHDXVIlOOH�EHL�GHU�9HUWHLOXQJ�GHU�6FKO�VVHO]XZHLVXQJHQ�����LQ�+|KH�YRQ�������0LR�(85�JHJHQ�EHU�GHP�9RUMDKU�
� 1HJDWLYDEUHFKQXQJ�DXV������LP�*)*������JHJHQ�EHU�GHU�3RVLWLY�DEUHFKQXQJ�DXV������LQ�*)*������LQ�+|KH�YRQ�������0LR�(85�
� 0HKUDXVJDEHQ�EHL�GHU�DOOJHPHLQHQ�.UHLVXPODJH�LQIROJH�$QKHEXQJGHV�8PODJHVDW]HV��LQVEHVRQGHUH�ZHJHQ�(LQI�KUXQJ�GHV�*UXQGVLFKH�UXQJVJHVHW]HV��LQ�+|KH�YRQ������0LR�(85�
� =DKOXQJ�HLQHU�K|KHUHQ�*HZHUEHVWHXHUXPODJH��YRQ�����3XQNW�LQ�����DXI�����3XQNWH�LQ��������ZRGXUFK�HLQH�0HKUDXVJDEH�LQ�+|KH�YRQ������0LR�(85�EHL�GHP�GHU]HLWLJHQ�$QRUGQXQJVVROO�HQWVWHKW�
� $QSDVVXQJ�GHV�+DXVKDOWVDQVDW]HV�*HPHLQGHDQWHLO�DQ�GHU�(LQNRP�PHQVWHXHU�DQ�GLH�HUZDUWHWH�6WHXHUHQWZLFNOXQJ� �5HGX]LHUXQJ�GHV$QVDW]HV�XP������0LR�(85�
=X�GLHVHQ�9HUVFKOHFKWHUXQJHQ��GLH�EHUHLWV�EHL�GHU�$XIVWHOOXQJ�GHV�+DXV�KDOWVSODQHV�DXI]XIDQJHQ�ZDUHQ��HUJDEHQ�VLFK�QXQ�ZHLWHUH�JUDYLHUHQGH�%HOD�VWXQJHQ�DXV�GHU�5HJLRQDOLVLHUXQJ�GHU�0DL�6WHXHUVFKlW]XQJ�ZLH�IROJW�
*HPHLQGHDQWHLO�DQ�GHU�(LQNRPPHQVWHXHU
'LH�0DL�6WHXHUVFKlW]XQJ�JHKW�YRQ�(LQQDKPHQ�EHLP�*HPHLQGHDQWHLO�DQ�GHU(LQNRPPHQVWHXHU�DXV�LQ�+|KH�YRQ������0LOOLDUGHQ�(XUR�LQ�������'XUFK�GLH5HGX]LHUXQJ�JHJHQ�EHU�GHP�ELVKHULJHQ�*HVDPWEHWUDJ�YRQ�������0LOOLDUGHQ(XUR��VLHKH�REHQ��HUJLEW�VLFK�I�U�GLH�6WDGW�%DHVZHLOHU�UHLQ�UHFKQHULVFK�HLQH:HQLJHUHLQQDKPH�YRQ�����������L LQ ������)�U�GLH�)ROJHMDKUH�ZLUG�GLHZHLWHUH�5HGX]LHUXQJ�GHV�HUZDUWHWHQ�6WHXHUDXINRPPHQV�GD]X�I�KUHQ��GDVVDXFK�GHU�LP�+DXVKDOWVSODQ�GHU�6WDGW�%DHVZHLOHU�]X�ELOGHQGH�$QVDW]�ZHLWHUUHGX]LHUW� ZHUGHQ� PXVV�� +LHU]X� ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� VLFK� GHU*HPHLQGHDQWHLO�DQ�GHU�(LQNRPPHQVWHXHU�LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�VWHWVUHGX]LHUW�KDW��
����� �������������L������ �������������L������ �������������L������ �������������L �$QVDW]��
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*HPHLQGHDQWHLO�DQ�GHU�8PVDW]VWHXHU'LH�0DL�6WHXHUVFKlW]XQJ�JHKW�YRQ�HLQHP�*HPHLQGHDQWHLO�DQ�GHU�8PVDW]�VWHXHU�DXV�LQ�+|KH�YRQ�����0LR�(85��'LH�1RYHPEHU�6WHXHUVFKlW]XQJ�JLQJQRFK�YRQ�����0LR�(85�DXV��$XV�GHU�HLQJHWUHWHQHQ�9HUVFKOHFKWHUXQJ�YRQGDPLW����0LR�(85�HUJLEW�VLFK�I�U�GLH�6WDGW�%DHVZHLOHU�HLQH�:HQLJHUHLQ�QDKPH�YRQ�HWZD�������L�
0LWWHOEDUH�$XVZLUNXQJHQ�GHU�6WHXHUVFKlW]XQJ'XUFK� GLH� PLW� GHU�0DL�6WHXHUVFKlW]XQJ� HUPLWWHOWH�0LQGHUXQJ� GHU� 9HU�EXQGVWHXHUQ�EHLP�/DQG�1RUGUKHLQ�:HVWIDOHQ�LQ�+|KH�YRQ�����0LOOLDUGHQ(XUR�HUJHEHQ�VLFK���ZLH�DQ�DQGHUHU�6WHOOH�EHUHLWV�GDUJHVWHOOW���(LQQDKPH�YHUOXVWH�EHL�GHQ�=DKOXQJHQ�LP�*)*�LQ�HLQHU�*U|�HQRUGQXQJ�YRQ�LQVJHVDPW����0LR�(85��GLH�YRUDXVVLFKWOLFK�ELV������NUHGLWLHUW�ZHUGHQ��:HJHQ�GHUGDU�EHU�KLQDXV�EHVWHKHQGHQ�9HUSIOLFKWXQJ�GHU�.RPPXQHQ�]XU�%HWHLOLJXQJDQ�GHU�HUK|KWHQ�=DKOXQJVYHUSIOLFKWXQJ�GHV�/DQGHV�15:�LQ�GHQ�/lQGHU�ILQDQ]DXVJOHLFK�HUJLEW�VLFK��GDVV�VLFK�GLH�9HUEXQGPDVVH�I�U�GLH�.RPPXQHQZHLWHU� UHGX]LHUW� XP� LQVJHVDPW� ��������0LR� (85��1DFK�.UHGLWLHUXQJ� LQ�����XQG�%HU�FNVLFKWLJXQJ�LQ������HUJLEW�GLHV�HLQH�0LQGHUXQJ�GHU�9HU�EXQGPDVVH�YRQ��EHU�����JHJHQ�EHU�GHP�-DKU�������1XU�GDGXUFK��GDVV�GLH6XPPH�GHU�9RUZHJDE]�JH�JHULQJHU�LVW�DOV�QRFK�LQ�������ZLUG�HLQ�9HUEXQG�EHWUDJ�LP�*)*������]X�HUZDUWHQ�VHLQ��GHU�XP�HWZD�������JHULQJHU�VHLQ�ZLUG�'LH�]XP�MHW]LJHQ�=HLWSXQNW�YRUOLHJHQGHQ�,QIRUPDWLRQHQ�GDU�EHU��PLW�ZHO�FKHP�$QWHLO�GLH�6WlGWH�XQG�*HPHLQGHQ�KLHUYRQ�EHWURIIHQ�VHLQ�ZHUGHQ�XQGLQ�ZHOFKHP�8PIDQJ� GLHVH� 9HUVFKOHFKWHUXQJ� �EHU� HLQH� 5HGX]LHUXQJ� GHU6FKO�VVHO]XZHLVXQJHQ�ZHLWHU�JHJHEHQ�ZHUGHQ��OlVVW�HLQH�$XVVDJH�]XU�%HOD�VWXQJ�GHU�6WDGW�%DHVZHLOHU�QXU�PLW�(LQVFKUlQNXQJHQ�]X��(UZDUWHW�PDQ�HLQHJOHLFK�JHODJHUWH�$EUHFKQXQJ�ZLH�EHL�GHU�1HJDWLYDEUHFKQXQJ������LP�*)*������ HUJLEW� VLFK� HLQH� %HODVWXQJ� I�U� GLH� 6WDGW� %DHVZHLOHU� LQ� )RUP� HLQHU:HQLJHUHLQQDKPH�LP�*)*������LQ�+|KH�YRQ�FD���������L� 'DU�EHU�KLQDXVLVW�GDYRQ�DXV]XJHKHQ��GDVV�GLH�6WDGW�%DHVZHLOHU�ZHLWHUH�9HUVFKOHFKWHUXQ�JHQ� EHL� GHQ� LQYHVWLYHQ� 6FKO�VVHO]XZHLVXQJHQ�,QYHVWLWLRQVSDX�VFKDOHQWUHIIHQ�ZHUGHQ��ZREHL�]XU�+|KH�GHU�%HODVWXQJHQ�]XU�=HLW�QRFK�NHLQH�$XV�VDJHQ�JHPDFKW�ZHUGHQ�N|QQHQ�
=XVDPPHQIDVVXQJ
$XV�GHQ�YRUVWHKHQGHQ�'DUOHJXQJHQ�HUJHEHQ�VLFK�I�U�GLH�6WDGW�%DHVZHLOHUDXV� GHU�0DL�6WHXHUVFKlW]XQJ� UHFKQHULVFKH�9HUVFKOHFKWHUXQJHQ� LQ�+|KHYRQ�
� *HPHLQGHDQWHLO�DQ�GHU�(LQNRPPHQVWHXHU� �������L�� *HPHLQGHDQWHLO�DQ�GHU�8PVDW]VWHXHU� ������L�� 0LQGHUXQJ�GHU�6FKO�VVHO]XZHLVXQJHQ�I�U�GHQ�)DOO�GDVV�HLQH�.UHGLWLHUXQJ�QLFKW�HUIROJW� ��������L�LQVJHVDPW ��������L�
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5HFKQHW�PDQ�GLHVHQ�%HWUDJ�GHQ�EHUHLWV�EHL�GHU�$XIVWHOOXQJ�GHV�+DXVKDOWV�SODQHV� DXIJHIDQJHQHQ� 9HUVFKOHFKWHUXQJHQ� LQ� +|KH� YRQ� ����� 0LR� (85KLQ]X��WUHIIHQ�GLH�6WDGW�%DHVZHLOHU�LP�-DKUH������LQVJHVDPW�9HUVFKOHFKWH�UXQJHQ�LQ�+|KH�YRQ������0LR�(85�
9LHOH� 6WlGWH� KDEHQ� QHEHQ� GHQ� YRUVWHKHQG� DXVI�KUOLFK� GDUJHOHJWHQ� 9HU�VFKOHFKWHUXQJHQ�HQRUPH�(LQEU�FKH�EHL�GHQ�HLJHQHQ�6WHXHUQ��LQVEHVRQGHUHGHU�*HZHUEHVWHXHU�]X�YHUNUDIWHQ��'LHVH�(LQEU�FKH� ODJHQ�EHL�GHU�*HZHU�EHVWHXHU�LP�-DKUH������EHL�GXUFKVFKQLWWOLFK�����XQG�ZHUGHQ�I�U������HEHQ�IDOOV�PLW�����HUZDUWHW��'LHVH�%HI�UFKWXQJHQ�P�VVHQ�ZLU�QDFK�GHU�PRPHQWD�QHQ�6LWXDWLRQ�I�U�GLH�6WDGW�%DHVZHLOHU�QRFK�QLFKW�WHLOHQ�
(QRUPH�$XVZLUNXQJHQ�Z�UGH�DEHU�HLQ�9RU]LHKHQ�GHU�6WHXHUUHIRUP�����QDFK������DXI�GHQ�+DXVKDOW������KDEHQ��:LUG�GLHVH�GHU]HLW�LQ�GHU�SROLWL�VFKHQ�'LVNXVVLRQ�EHILQGOLFKH�bQGHUXQJ�WDWVlFKOLFK�VFKRQ������YRUJHQRP�PHQ��KDW�GLH�6WDGW�%DHVZHLOHU�LP�-DKUH������KLHUDXV�ZHLWHUH�(LQQDKPHYHU�VFKOHFKWHUXQJHQ�LQ�HLQHU�*U|�HQRUGQXQJ�YRQ���������L ]X EHI�UFKWHQ�
'LH�+RIIQXQJ�GHU�.RPPXQHQ�ULFKWHW�VLFK�DOOHLQ�QRFK�DXI�GLH�IULVWJHUHFKWH8PVHW]XQJ�GHU�YRP�%XQGHVNDQ]OHU�YHUVSURFKHQHQ�*HPHLQGHILQDQ]UHIRUP]XP�������������
(V�ZLUG�GDUDXI�DQNRPPHQ��GHQ�.RPPXQHQ�]XP�HLQHQ�GLH�9RUWHLOH�DXV�GHUEHDEVLFKWLJWHQ�=XVDPPHQOHJXQJ�YRQ�$UEHLWVORVHQ�XQG�6R]LDOKLOIH�]X�EHODV�VHQ�XQG�]XP�DQGHUHQ�GLH�*HZHUEHVWHXHU�ZLHGHU�]X�HLQHU�YHUOlVVOLFKHQ�XQGJHUHFKW� DXVJHVWDOWHWHQ� (LQQDKPHTXHOOH� ]X�PDFKHQ´�� VR� GHU� 6WlGWH�� XQG*HPHLQGHEXQG� 1RUGUKHLQ�:HVWIDOHQ� LQ� HLQHU� N�U]OLFKHQ� 3UHVVHYHUODXW�EDUXQJ�]XU�0DL�6WHXHUVFKlW]XQJ��'LH�6WlGWH�XQG�*HPHLQGHQ�EHQ|WLJHQ�ELV]XP�(LQWULWW�GHU�HQWODVWHQGHQ�(IIHNWH�HLQHU�*HPHLQGHILQDQ]UHIRUP�HLQ�6R�IRUWSURJUDPP��ZHOFKHV��EHU�GLH�(QWODVWXQJ�YRQ�GHU�)OXWRSIHUKLOIH�KLQDXVJHKW��'DEHL�LVW�HLQH�]HQWUDOH�)RUGHUXQJ�GHU�.RPPXQHQ�GLH�$EVHQNXQJ�GHUDQ�%XQG�XQG�/lQGHU�DE]XI�KUHQGHQ�*HZHUEHVWHXHUXPODJH�DXI�GDV�1LYHDXYRU�GHU�6WHXHUUHIRUP�������ZDV�I�U�GLH�6WDGW�%DHVZHLOHU�DOOHLQH�LP�ODXIHQ�GHQ�-DKU�]X�HLQHU�(QWODVWXQJ�YRQ�FD�������������L I�KUHQ Z�UGH�
'U�� /LQNHQV� HUOlXWHUWH� DXVI�KUOLFK� GLH�9HUZDOWXQJVYRUODJH�� ,QVEHVRQGHUHJLQJ�HU�DXI�GLH�*U�QGH�I�U�GLH�]X�HUZDUWHQGHQ�9HUVFKOHFKWHUXQJHQ�HLQ��GLHQLFKW�DOOHLQH�PLW�GHU�GHU]HLWLJHQ�NRQMXQNWXUHOOHQ�/DJH�HUNOlUW�ZHUGHQ�N|Q�QHQ��(U�HUJlQ]WH��GDVV�QDFK�GHU�'LVNXVVLRQ�XP�GLH�8PVHW]XQJ�GHU�6WHXHUUH�IRUP�EHI�UFKWHW�ZHUGHQ�P�VVH��GDVV�GHU�%XQG�GLH�/lQGHU�XQG�GLH�.RPPX�QHQ�PLW�]XU�.RVWHQGHFNXQJ�KHUDQ]LHKHQ�ZHUGH��'XUFK�GLH�%HODVWXQJ�GHU/lQGHU�Z�UGHQ�LP�OHW]WHQ�ZLHGHUXP�GLH�.RPPXQHQ�]XVlW]OLFK�EHODVWHW��,P-DKUH������VHL�DXIJUXQG�GHU�5HIRUP�EHL�GHU�(LQNRPPHQVVWHXHU�HLQH�9HU�VFKOHFKWHUXQJ� YRQ� FD�� ��������L ]X HUZDUWHQ�� =XVlW]OLFK� VHL� ZHJHQ� GHU%HODVWXQJ�GHV�/DQGHV��GDV�GLHVH�9HUVFKOHFKWHUXQJHQ�GXUFK�HLQH�9HUULQJH�UXQJ�GHU�6FKO�VVHO]XZHLVXQJHQ�DQ�GLH�.RPPXQHQ�ZHLWHU�JHEH��PLW�HLQHUZHLWHUHQ�%HODVWXQJ�YRQ�FD����������L ]X UHFKQHQ��'LH�JHULQJHUH�9HUEXQG�
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PDVVH�DOV�XUVSU�QJOLFK�DQJHQRPPHQ�DXV�GHP�-DKU������ZHUGH�LP�QlFKVWHQ-DKU�YRP�/DQG�ZLHGHU�LQ�$E]XJ�JHEUDFKW��VRGDVV�DXFK�GRUW�9HUVFKOHFKWH�UXQJHQ� YRQ� �������� L ]X HUZDUWHQ� VHLHQ�� 'DV� EHGHXWH� I�U� %DHVZHLOHU:HQLJHU�(LQQDKPHQ�YRQ�FD������0LR��L� 'HQQRFK�ZHUGH�HV�GHU�6WDGW�%DHV�ZHLOHU�JHOLQJHQ��GHQ�+DXVKDOW������DXV]XJOHLFKHQ�XQG�DXFK�LP�-DKU�����HLQHQ�DXVJHJOLFKHQHQ�+DXVKDOW�YRUOHJHQ�]X�N|QQHQ��
&'8�5DWVPLWJOLHG� 5HLQDUW]� EHWRQWH�� GDVV� GLH� $XVI�KUXQJHQ� YRQ� %�UJHU�PHLVWHU� 'U�� /LQNHQV� GLH� GUDPDWLVFKH� 6LWXDWLRQ� GHU� .RPPXQHQ� GHXWOLFKPDFKWHQ��(LQH�DOOJHPHLQH�6WHXHUUHIRUP�P�VVH�DEHU�PLW�HLQHU�QRWZHQGLJHQ5HIRUP�GHU�*HPHLQGHILQDQ]HQ�HLQKHUJHKHQ��'HU�+DQGOXQJVVSLHOUDXP�GHU.RPPXQHQ� ZHUGH� QlPOLFK� LPPHU� JHULQJHU�� ,Q� GLHVHP� =XVDPPHQKDQJYHUZLHV�HU�DXI�GHQ�:HLVZHLOHU�$SSHOO��'HQ�.RPPXQHQ�G�UIWHQ�NHLQH�$XI�JDEHQ� �EHUWUDJHQ�ZHUGHQ�� RKQH� GDVV� I�U� HLQH� HQWVSUHFKHQGH� ILQDQ]LHOOH$XVVWDWWXQJ�JHVRUJW�ZHUGH�
)UDNWLRQVYRUVLW]HQGHU�%HFNHUV�ZHUWHWH�HV�]ZDU�DOV�SRVLWLY��GDVV�GLH�+DXVKDO�WH� �����XQG������QRFK�DXVJHJOLFKHQ�ZHUGHQ�N|QQWHQ��GHQQRFK�JHEH�HVNHLQHQ�*UXQG�I�U�2SWLPLVPXV�LP�+LQEOLFN�DXI�GLH�GDUDXI�IROJHQGHQ�-DKUH�(U��EWH�PDVVLYH�.ULWLN�DP�9RU]LHKHQ�GHU�6WHXHUUHIRUP��'LH�KLHUDXV�UHVXOWLH�UHQGHQ�%HODVWXQJHQ�ZLUNWHQ�VLFK�QlPOLFK�QLFKW�QXU�DXI�GLH�)LQDQ]VLWXDWLRQGHU�.RPPXQHQ�QHJDWLY� DXV�� VRQGHUQ� DXFK� DXI� GLH� GHU� %�UJHULQQHQ�XQG%�UJHU��$XI�GHU�HLQHQ�6HLWH�Z�UGHQ�GLH�%�UJHULQQHQ�XQG�%�UJHU�HQWODVWHW�DXI�GHU�DQGHUHQ�6HLWH�NlPHQ�%HODVWXQJHQ��X�D��EHL�GHU�(QWIHUQXQJVSDXVFKD�OH��GHQ�5HQWHQ��GHU�(LJHQKHLP]XODJH�XQG�GHQ�$QJHVWHOOWHQ��XQG�%HDPWHQ�JHKlOWHUQ�DXI�VLH�]X��(LQ�SRVLWLYHV�6LJQDO�VHKH�HU�DOOHQIDOOV�LQ�GHP�9HUKDQG�OXQJVHUJHEQLV�GHU�.RDOLWLRQVYHUHLQEDUXQJ�]ZLVFKHQ�%�QGQLV����'LH�*U�QHQXQG�GHU�63'�LP�/DQG��ZRQDFK�GLH�$EVLFKW�HUNOlUW�ZHUGH��]XP�����������GDV�VWULNWH�.RQQH[LWlWVSULQ]LS�LQ�GLH�/DQGHVYHUIDVVXQJ�DXI]XQHKPHQ��,QVR�IHUQ�KlWWHQ�GLH�$SSHOOH�GHU�.RPPXQHQ�XQG�GHV�6WlGWH��XQG�*HPHLQGH�EXQGHV�:LUNXQJ�JH]HLJW�
)UDNWLRQVYRUVLW]HQGHU�3HKOH�EHGDQNWH�VLFK�DEVFKOLH�HQG�I�U�GLH�DXVI�KUOLFKH'DUVWHOOXQJ�GXUFK�GLH�9HUZDOWXQJ��,QWHQWLRQ�GHU�$QIUDJH�VHL�HV�JHZHVHQ��GLH'UDPDWLN�GHU�6LWXDWLRQ�GDU]XVWHOOHQ��(V�VHL�$XIJDEH�DOOHU�9HUDQWZRUWOLFKHQLQ�GHQ�*UHPLHQ��VLFK�JHPHLQVDP�I�U�HLQH�ILQDQ]LHOOH�6WlUNXQJ�GHU�.RPPX�QHQ�HLQ]XVHW]HQ�

��� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU�KLHU� %HVFKOXVV� ]XU� $XIKHEXQJ� GHV� bQGHUXQJVEHVFKOXVVHV� YRP����������
,Q�VHLQHU�6LW]XQJ�DP�������������723����EHVFKORVV�GHU�6WDGWUDW�GLH�����bQ�GHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�
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=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�ZDU�GLH�$XIKHEXQJ�GHU�'DUVWHOOXQJ�HLQHU:LQGNUDIWNRQ]HQWUDWLRQVIOlFKH�XQG�GLH�1HXGDUVWHOOXQJ�YRQ�)OlFKHQ�I�U�GLH/DQG��XQG�)RUVWZLUWVFKDIW�
=ZLVFKHQ]HLWOLFK� LVW� HLQH� (QWVFKHLGXQJ� GHV� %XQGHVYHUZDOWXQJVJHULFKWHVHUJDQJHQ��(LQH�)RUPXOLHUXQJ�GHV�8UWHLOV�OlVVW�HUNHQQHQ��GDVV�HLQ�(QWVFKl�GLJXQJVDQVSUXFK�GHU�(LJHQW�PHU�EHL�HLQHU�:HJQDKPH�GHU�.RQ]HQWUDWLRQV�]RQH�QLFKW�DXVJHVFKORVVHQ�ZHUGHQ�NDQQ�
6HLWHQV�GHU�9HUZDOWXQJ�ZXUGH�GDV�8UWHLO�NRQNUHW�DXVJHZHUWHW�
'LH�9HUZDOWXQJ�VFKOlJW�YRU��GHQ�bQGHUXQJVEHVFKOXVV�DXI]XKHEHQ�
%HVFKOXVV�
�� ,P�+LQEOLFN�GDUDXI��GDVV�GLH�QlFKVWH�6LW]XQJ�GHV�%DX��XQG�3ODQXQJV�DXVVFKXVVHV�HUVW�QDFK�GHU�6RPPHUSDXVH�WHUPLQLHUW�LVW��]HLWOLFKH�9HU�]|JHUXQJHQ�MHGRFK�YHUPLHGHQ�ZHUGHQ�VROOHQ��]LHKW�GHU�6WDGWUDW�HLQ�VWLPPLJ� GLH� (QWVFKHLGXQJ� �EHU� GLH� $XIKHEXQJ� GHV� bQGHUXQJVEH�VFKOXVVHV�JHPl��������$EV����GHU�+DXSWVDW]XQJ�GHU�6WDGW�%DHVZHLOHUDQ�VLFK�
�� 'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ�GLH�$XIKHEXQJ�GHV�bQGHUXQJV�EHVFKOXVVHV�YRP������������]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW�]XQJVSODQHV��)13��

��� %HEDXXQJVSODQ�1U�����,���&DUO�$OH[DQGHU�6WUD�H����6WDGWWHLO�%HJJHQGRUI�KLHU� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�
'LH�6WDGW�%DHVZHLOHU�KDW�LP�(LQP�QGXQJVEHUHLFK�GHU�&DUO�$OH[DQGHU�6WUD��H� �YRQ� GHU� *RHWKHVWUD�H� KHU�� )OlFKHQ� ]XU� 9HUEUHLWHUXQJ� GHU� &DUO�$OH[DQGHU�6WUD�H� HUZRUEHQ� �V�� $QODJH� �� GHU� 2ULJLQDOQLHGHUVFKULIW��� 'LH)OlFKHQ�VLQG�LP�UHFKWVNUlIWLJHQ�)OlFKHQQXW]XQJVSODQ�GHU�6WDGW�%DHVZHLOHUDOV�)OlFKHQ�I�U�Å'RUIJHELHW´��0'��GDUJHVWHOOW�
$XV�*U�QGHQ�GHU�5HFKWVVLFKHUKHLW��LQVEHVRQGHUH�EHL�(UVFKOLH�XQJV��E]Z�.$*�%HLWUlJHQ��ZLUG�HV�HUIRUGHUOLFK��GLH�)OlFKHQ�DOV�Å9HUNHKUVIOlFKHQ´�LQHLQHP�TXDOLIL]LHUWHQ�%HEDXXQJVSODQ�IHVW]XVHW]HQ�
'D�HV�VLFK�EHL�GHU�3ODQXQJ�XP�HLQH�(UZHLWHUXQJ�GHV�3ODQJHELHWHV�GHV�%H�EDXXQJVSODQHV�1U�������*RHWKHVWUD�H�&DUO�$OH[DQGHU�6WUD�H���KDQGHOW��ZLUGHV�HUIRUGHUOLFK��KLHUI�U�HLQHQ�HLJHQVWlQGLJHQ�%HEDXXQJVSODQ�DXI]XVWHOOHQ�



����
%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
)�U� GLH� LP� GHU�2ULJLQDOQLHGHUVFKULIW� DOV� $QODJH� �� EHLJHI�JWHQ� 3ODQ� GDU�JHVWHOOWH�7HLOIOlFKH�GHV�)OXUVW�FNHV�1U������ZLUG�GLH�$XIVWHOOXQJ�HLQHV�%H�EDXXQJVSODQHV�LP�9HUIDKUHQ�QDFK�����%DX*%�PLW�GHP�$UEHLWVWLWHO�%3����,��&DUO�$OH[DQGHU�6WUD�H���EHVFKORVVHQ�
=LHO�XQG�=ZHFN�GHU�3ODQXQJ�LVW�GLH�)HVWVHW]XQJ�YRQ�9HUNHKUVIOlFKH�

��� %HEDXXQJVSODQ� 1U�� ��� �� $DFKHQHU� 6WUD�H�-�OLFKHU� 6WUD�H�$P� 6WLHIHO���bQGHUXQJ�1U�����6WDGWWHLO�%DHVZHLOHU�KLHU� 9RUVFKODJ�]XU�$XIVWHOOXQJ�GHU�bQGHUXQJ�1U����GHV�%HEDXXQJVSODQHV1U� �� � $DFKHQHU�6WUD�H�-�OLFKHU�6WUD�H�$P�6WLHIHO���LP�9HUIDKUHQQDFK � ���%DX*%��YHUHLQIDFKWH�bQGHUXQJ�
9RUVFKODJ� ]XU� $XIVWHOOXQJ� GHU� bQGHUXQJ� 1U�� �� GHV� %HEDXXQJVSODQHV1U��������$DFKHQHU�6WUD�H�-�OLFKHU�6WUD�H�$P�6WLHIHO���LP�9HUIDKUHQ�QDFK� ���%DX*%��YHUHLQIDFKWH�bQGHUXQJ��
,Q�GHP�%HEDXXQJVSODQ�1U������$DFKHQHU�6WUD�H�-�OLFKHU�6WUD�H�$P�6WLHIHO��ZXUGH�I�U�GDV�:RKQJUXQGVW�FN�Å$P�6WLHIHO��´�GLH�%DXJUHQ]H�XP�GDV�EH�VWHKHQGH�*HElXGH�IHVWJHVHW]W��VR�GDVV�NHLQHUOHL�(UZHLWHUXQJ�P|JOLFK�LVW�
'DV�*UXQGVW�FN�YRQ�FD������TP�*UXQGIOlFKH�YHUI�JW�VRPLW�QXU��EHU�HLQHEHEDXEDUH�)OlFKH�YRQ�FD�����TP�
'HU�(UZHUEHU�GHV�*UXQGVW�FNHV�P|FKWH�QXQ�GDV�:RKQJHElXGH�VR�XPJH�VWDOWHQ��GDVV�GLH�(OWHUQ�PLW�LP�*HElXGH�OHEHQ�XQG�YRQ�LKP�EHWUHXW�ZHUGHQN|QQHQ��0HKUJHQHUDWLRQHQKDXV��XQG�ELWWHW�GDKHU�GLH�%DXJUHQ]HQ�HQWVSUH�FKHQG�]X�lQGHUQ�
6WHOOXQJQDKPH�%HL�GHU�(UVWHOOXQJ�GHV�%HEDXXQJVSODQHV�ZXUGH�OHGLJOLFK�GLH�*UXQGIOlFKHGHV�EHVWHKHQGHQ�:RKQKDXVHV�DOV��EHUEDXEDUH�)OlFKH�IHVWJHVHW]W��GD�NHLQHU�OHL�(UZHLWHUXQJVDEVLFKWHQ�EHNDQQW�ZDUHQ�
=XU�6FKDIIXQJ�HLQHV�0HKUJHQHUDWLRQHQ�:RKQKDXVHV�VFKOlJW�GLH�9HUZDO�WXQJ�YRU��GLH��EHUEDXEDUH�)OlFKH�DXI�HLQHU�/lQJH�YRQ�������P�EHL�HLQHU7LHIH�YRQ�������P�QHX�IHVW]XVHW]HQ��+LHUGXUFK�EOHLEW�GLH��EHUEDXEDUH�)Ol�FKH�LP�5DKPHQ�GHU�IHVW]XVHW]HQGHQ�*5=�YRQ�����



����
'LHVH��EHUEDXEDUH�)OlFKH�HQWVSULFKW�LQ�HWZD�GHU�*U|�H�GHU�VRQVWLJHQ�LQ�GHU6WUD�H�Å$P�6WLHIHO´�IHVWJHVHW]WHQ�%DXIOlFKHQ�
'D�GHU�UHFKWVYHUELQGOLFKH�%HEDXXQJVSODQ�]XU]HLW�HLQH�ELV�]X�]ZHLJHVFKRVVL�JH�%DXZHLVH�IHVWVHW]W��N|QQWH�EHL�PD[LPDOHU�$XVQXW]XQJ�KLHU�HLQ�JU|�HUHV:RKQJHElXGH�HQWVWHKHQ��8P�GLHV�]X�YHUPHLGHQ��VROOWH�QHEHQ�GHU�(UZHLWH�UXQJ�GHU�%DXJUHQ]H�I�U�GLHVH�3DU]HOOH�DXFK�HLQH�HLQJHVFKRVVLJH�%DXZHLVHIHVWJHVHW]W�ZHUGHQ��+LHUGXUFK�LVW�JHZlKUOHLVWHW��GDVV�VLFK�GDV�9RUKDEHQ�LQGDV�VWlGWHEDXOLFKH�*HVDPWELOG�HQWODQJ�GHU�6WUD�H�Å$P�6WLHIHO´�HLQI�JW�
'LH�bQGHUXQJ�GHU�%DXIOlFKHQ�EHWULIIW�QXU�GLH�3DU]HOOH������KDW�NHLQH�QDFK�EDUUHFKWOLFKHQ�$XVZLUNXQJHQ� XQG� EHU�KUW� QLFKW� GLH�*UXQG]�JH� GHU� 3OD�QXQJ��,QVRZHLW�NDQQ�GLH�bQGHUXQJ�GHV�%HEDXXQJVSODQHV�LP�YHUHLQIDFKWHQ9HUIDKUHQ�QDFK������%DX*%�HUIROJHQ�
%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�%HEDXXQJVSODQ�1U�������$DFKHQHU�6WUD�H�-�OLFKHU�6WUD�H�$P�6WLHIHO��ZLUG�LP�9HUIDKUHQ�QDFK������%DX*%�JHlQGHUW�PLW�GHP�$UEHLWVWLWHO�%HEDX�XQJVSODQ�1U�������$DFKHQHU�6WUD�H�-�OLFKHU�6WUD�H�$P�6WLHIHO����bQGHUXQJ1U����
,QKDOW�GHU�bQGHUXQJ�LVW�GLH�9HUJU|�HUXQJ�GHU��EHUEDXEDUHQ�)OlFKHQ�DXIGHP�:RKQJUXQGVW�FN�Å$P�6WLHIHO����DXI����P�%UHLWH�XQG����P�7LHIH��VRZLHGLH� bQGHUXQJ� GHU� =DKO� GHU� 9ROOJHVFKRVVH� YRQ� ELV� ]X� ]ZHLJHVFKRVVLJ� LQHLQJHVFKRVVLJ��
'XUFK�GLH�JHULQJI�JLJH�(UZHLWHUXQJ�GHU�%DXIOlFKHQ�XQG�GLH�bQGHUXQJ�GHU=DKO� GHU�9ROOJHVFKRVVH�ZHUGHQ� GLH�*UXQG]�JH� GHU� 3ODQXQJ� HEHQVR�ZLHQDFKEDUUHFKWOLFKH�%HODQJH�QLFKW�EHU�KUW�



����

��� %HEDXXQJVSODQ�1U�������$DFKHQHU�6WUD�H�,QQHQEHUHLFK��bQGHUXQJ�1U����6WDGWWHLO�%DHVZHLOHU
�� $XVZHUWXQJ�GHU�ZlKUHQG�GHU�%HWHLOLJXQJVIULVW� JHP�������%DX*%YRUJHEUDFKWHQ�6WHOOXQJQDKPHQ
�� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�%HEDXXQJVSODQHV�1U�������$DFKHQHU6WUD�H�,QQHQEHUHLFK� ��� bQGHUXQJ� 1U�� ��� DOV� 6DW]XQJ� JHP�� �� ��%DX*%
5DWVPLWJOLHG�&DVLHOOHV�HUNOlUWH�VLFK� I�U�EHIDQJHQ��EHJDE�VLFK�]X�GHQ�=X�VFKDXHUSOlW]HQ�XQG�QDKP�DQ�GHU�%HUDWXQJ�XQG�%HVFKOXVVIDVVXQJ�]X�GLHVHP723�QLFKW�WHLO�

�� $XVZHUWXQJ�GHU�ZlKUHQG�GHU�%HWHLOLJXQJVIULVW� JHP�������%DX*%YRUJHEUDFKWHQ�6WHOOXQJQDKPHQ�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�KDW�LQ�GHU�6LW]XQJ�YRP������������EH�VFKORVVHQ��GHQ�%HEDXXQJVSODQ�1U������$DFKHQHU�6WUD�H�,QQHQEHUHLFK���bQGHUXQJ�1U�����DXI]XVWHOOHQ�
=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�9HUNOHLQHUXQJ�GHU�9HUNHKUVIOl�FKH�GHV�:HQGHKDPPHUV�
,Q�GHU�=HLW�YRP������������ELV������������ZXUGH�GHQ�%�UJHUQ�XQGGHQ�EHWURIIHQHQ�7UlJHUQ�|IIHQWOLFKHU�%HODQJH�*HOHJHQKHLW�]XU�6WHO�OXQJQDKPH�]X�GHU�bQGHUXQJ�GHU�3ODQXQJ�JHJHEHQ�
(V� ZXUGHQ� NHLQH� $QUHJXQJHQ� RGHU� %HGHQNHQ� JHJHQ� GLH� 3ODQXQJYRUJHEUDFKW�
6RPLW� NDQQ� GHU� %HEDXXQJVSODQ� 1U�� ��� �� $DFKHQHU� 6WUD��H�,QQHQEHUHLFK� ���bQGHUXQJ�1U����� DOV�6DW]XQJ�JHP�������%DX*%EHVFKORVVHQ�ZHUGHQ�

�� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�%HEDXXQJVSODQHV�1U�������$DFKHQHU6WUD�H�,QQHQEHUHLFK� ��� bQGHUXQJ� 1U�� ��� DOV� 6DW]XQJ� JHP�� � ��%DX*%�
$XI� HLQVWLPPLJHQ� 9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'LH� bQGHUXQJ� 1U�� �� GHV� %HEDXXQJVSODQHV� 1U�� ��� �� $DFKHQHU6WUD�H�,QQHQEHUHLFK� ���PLW�%HJU�QGXQJ�ZLUG�JHP�������%DX*%�DOV6DW]XQJ�EHVFKORVVHQ�



����

��� %HEDXXQJVSODQ� 1U�� ��� �� 0DULDVWUD�H�,QQHQEHUHLFK� ��� bQGHUXQJ� 1U�� ��6WDGWWHLO�%DHVZHLOHU
�� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%HWHLOL�JXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQXQG %HGHQNHQ
�� %HVFKOXVVYRUVFKODJ�]XU�$XIWHLOXQJ�GHV�3ODQJHELHWHV�LQ�GLH�*HELHWV�DEJUHQ]XQJ�]XU�bQGHUXQJ�1U����GHV�%HEDXXQJVSODQHV�1U�����XQG]XP�%HEDXXQJVSODQ�1U�����,���.DSODQ�.�SSHUV�6WUD�H����(UZHLWH�UXQJ� GHV� 3ODQJHELHWHV� I�U� HLQHQ� 6SLHOSODW]�� XQG� $XIVWHOOXQJVEH�VFKOXVV�]XP�%HEDXXQJVSODQ����,���.DSODQ�.�SSHUV�6WUD�H
�� 9RUVFKODJ�]XU�(UVWHOOXQJ�GHU�5HFKWVSOlQH�I�U�GDV�3ODQJHELHW�bQGH�UXQJ�1U����GHV�%HEDXXQJVSODQHV�1U�������0DULDVWUD�H�,QQHQEHUHLFK� XQG ]XP�%HEDXXQJVSODQ�1U�����,���.DSODQ�.�SSHUV�6WUD�H�XQG�]XU|IIHQWOLFKHQ�$XVOHJXQJ�JHP����������]XP�%HEDXXQJVSODQ�1U������0DULDVWUD�H�,QQHQEHUHLFK����bQGHUXQJ�1U����XQG�]XP�%HEDXXQJV�SODQ�1U�����,���.DSODQ�.�SSHUV�6WUD�H���

�� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%HWHLOL�JXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQXQG %HGHQNHQ�
=X� GHU� bQGHUXQJ� XQG� (UZHLWHUXQJ� GHV� %HEDXXQJVSODQHV� ��� 0DULDVWUD�H�,QQHQEHUHLFK���ZXUGH�LQ�GHU�=HLW�YRP������������ELV�����������HLQVFKOLH�OLFK�GLH�%�UJHUDQK|UXQJ�JHP������ ����%DX*%GXUFKJHI�KUW��3DUDOOHO�KLHU]X�HUIROJWH�GLH�7UlJHUEHWHLOLJXQJ�JHP�����%DX*%�
9RQ� HLQLJHQ� %�UJHUQ� ZXUGHQ� $QUHJXQJHQ� XQG� %HGHQNHQ� YRU�JHEUDFKW�
)UDNWLRQVYRUVLW]HQGHU�%HFNHUV�HUNOlUWH��GDVV�VLFK�VHLQH�)UDNWLRQ�EHLGHU�6WLPPDEJDEH�HQWKDOWHQ�ZHUGH��GD�GLH�]XP�%HVFKOXVV�VWHKHQGH/|VXQJ� DOV� DXFK� GHU� YRUPDOV� YRUJHVFKODJHQH� %HVFKOXVV� NHLQH� EH�IULHGLJHQGH�/|VXQJ�GDUVWHOOH��(U�VFKOXJ�YRU��GLH�6LWXDWLRQ�GHU�6WHOO�SOlW]H�VRZLH�GHV�6SLHOSODW]HV�QRFKPDOV�]X��EHUGHQNHQ�
%HVFKOXVV�
$XI� HLQVWLPPLJHQ� 9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ� DP� �����������723� ��� EHVFKOLH�W� GHU� 6WDGWUDW�PLW� ��� -D�6WLPPHQ�XQG���(QWKDOWXQJHQ�



����
)�U�GHQ�%HUHLFK�GHV�LP�UHFKWVNUlIWLJHQ�%HEDXXQJVSODQ�IHVWJHVHW]WHQ6SLHOSODW]HV� ZLUG� NHLQH� bQGHUXQJ� GHV� %HEDXXQJVSODQHV� 1U�� ��� 0DULDVWUD�H�,QQHQEHUHLFK���EHVFKORVVHQ�
)�U�GHQ�ODJHQPl�LJ�YHUlQGHUWHQ�6SLHOSODW]EHUHLFK�DXI�GHU�3DU]HOOH)OXU� ����1U�� ���� �7HLOIOlFKH���ZLUG� NHLQH�$XIVWHOOXQJ� HLQHV�%HEDX�XQJVSODQHV�EHVFKORVVHQ�

�� 9RUVFKODJ�]XU�(UVWHOOXQJ�GHU�5HFKWVSOlQH�I�U�GDV�3ODQJHELHW�bQGH�UXQJ�1U����GHV�%HEDXXQJVSODQHV�1U�������0DULDVWUD�H�,QQHQEHUHLFK� XQG�]XP�%HEDXXQJVSODQ�1U�����,���.DSODQ�.�SSHUV�6WUD�H�XQG�]XU|IIHQWOLFKHQ�$XVOHJXQJ�JHP����������]XP�%HEDXXQJVSODQ�1U������0DULDVWUD�H�,QQHQEHUHLFK��bQGHUXQJ�1U����XQG�]XP�%HEDXXQJVSODQ1U� �� � .DSODQ�.�SSHUV�6WUD�H�
$XI� HLQVWLPPLJHQ� 9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ� DP� �����������723� ��� EHVFKOLH�W� GHU� 6WDGWUDW�PLW� ��� -D�6WLPPHQ�XQG���(QWKDOWXQJHQ�
=X� GHU� bQGHUXQJ�1U�� �� GHV� %HEDXXQJVSODQHV�1U�� ��� ��0DULDVWUD��H�,QQHQEHUHLFK� �� XQG� ]X� GHP�%HEDXXQJVSODQ�1U�� ��� ,� �� .DSODQ�.�SSHUV�6WUD�H����VLQG�NHLQH�5HFKWVSOlQH�]X�HUVWHOOHQ�

��� ���bQGHUXQJ�GHU�6DW]XQJ��EHU�GLH�$EIDOOHQWVRUJXQJ�LQ�GHU�6WDGW�%DHVZHL�OHU�YRP�����������KLHU��:HJIDOO�GHV�ELVKHULJHQ�����D�GHU�YRUJHQDQQWHQ�6DW]XQJ
'HU� �� �� D� � GHU� $EIDOOHQWVRUJXQJVVDW]XQJ� GHU� 6WDGW� %DHVZHLOHU� YRP�����������EHLQKDOWHW�ELV�GDWR�GLH�5HJHOXQJ��GDVV�VLFK�GHU�VWlGW��$QVFKOXVV�XQG�%HQXW]XQJV]ZDQJ�DXFK�DXI�GLH�LP�6WDGWJHELHW�DQIDOOHQGHQ�.OHLQJDUWHQ�DEIlOOH� LP�6LQQH�GHV�����3IODQ]HQ�$EIDOO�9HURUGQXQJ�YRP������������HU�VWUHFNW�XQG�GDV�9HUEUHQQHQ�GLHVHU�.OHLQJDUWHQDEIlOOH�XQ]XOlVVLJ�LVW�
'XUFK�9HURUGQXQJ�YRP������������LVW�GLHVH�GRUW�JHQDQQWH�5HFKWVJUXQGODJH�GLH� 3IODQ]HQ�$EIDOO�9HURUGQXQJ� YRP� ������������ PLW� :LUNXQJ� YRP�����������DXIJHKREHQ�ZRUGHQ�LVW��
'XUFK�GLH�HUVDW]ORVH�6WUHLFKXQJ�GHU�3IODQ]HQ�$EIDOO�9HURUGQXQJ�ZLUG�GHU$QVFKOXVV��XQG�%HQXW]XQJV]ZDQJ�I�U�SIODQ]OLFKH�$EIlOOH�DOV�VRJ��Å$EIDOO�]XU9HUZHUWXQJ´�MHGRFK�NHLQHVZHJV�DXIJHKREHQ�'HQQ�QDFK������$EV����6DW]���GHV�.UHLVODXIZLUWVFKDIWV��XQG�$EIDOOJHVHW]HV�.U:��$EI*�� EHVWHKW� I�U� SIODQ]OLFKH� $EIlOOH�� GLH� LQ� SULYDWHQ� +DXVKDOWHQDQIDOOHQ��JUXQGVlW]OLFK�HLQH�$EIDOO�EHUODVVXQJVSIOLFKW��HV�VHL�GHQQ�HV�OLHJWGHU�$XVQDKPHWDWEHVWDQG�YRU��GDVV�GLHV�SIODQ]OLFKHQ�$EIlOOH�GXUFK�(LJHQ�NRPSRVWLHUXQJ�YHUZHUWHW�ZHUGHQ�



����
=XU�5HJHOXQJ�GHU�]XN�QIWLJHQ�NRPPXQDOHQ�3UD[LV�KDW�GDV�0LQLVWHULXP�I�U8PZHOW�XQG�1DWXUVFKXW]��/DQGZLUWVFKDIW�XQG�9HUEUDXFKHUVFKXW]�1:�LP$SULO������HLQ�Å0HUNEODWW�]XU�%HVHLWLJXQJ�SIODQ]OLFKHU�$EIlOOH�DX�HUKDOEYRQ�$EIDOOEHVHLWLJXQJVDQODJHQ´�KHUDXVJHJHEHQ�+LHULQ�ZLUG�NODUJHVWHOOW��GDVV�]XN�QIWLJ�HLQH�9HUEUHQQXQJ�YRQ�SIODQ]OLFKHQ$EIlOOHQ�QXU�QRFK�DXVQDKPVZHLVH�LP�(LQ]HOIDOO�EHL�6WURK�XQG�6FKODJDEUDXP� XQWHU�%HDFKWXQJ�GHU�LP�0HUNEODWW�JHQDQQWHQ�5DKPHQEHGLQJXQJHQ���LQ%HWUDFKW�NRPPHQ�NDQQ��
'LHV�EHGHXWHW��GDVV�]XN�QIWLJ�I�U�GLH�(UWHLOXQJ�YRQ�$XVQDKPHJHQHKPLJXQ�JHQ�GXUFK�GLH�6WDGW��ZLH�GLHV�ELVKHU�PDQFKPDO�SUDNWL]LHUW�ZXUGH��]XN�QIWLJNHLQ�UHFKWOLFKHU�5DXP�PHKU�EHVWHKW�XQG�GLH�%�UJHU�DOOH�SIODQ]OLFKHQ�$EIlOOH� VRZHLW�GLHVH�$EIlOOH�QLFKW� LP�HLJHQHQ�*DUWHQ�NRPSRVWLHUW�ZHUGHQ���GHU6WDGW� LP�5DKPHQ� ,KUHU�+DXVVDPPOXQJHQ�]X��EHUODVVHQ�RGHU�GHP�VWlGW�5HF\FOLQJKRI�]X]XI�KUHQ�KDEHQ�
$XVJHQRPPHQ�KLHUYRQ�VLQG�JHPl������$EV����GHU�VWlGW��$EIDOOHQWVRUJXQJV�VDW]XQJ�OHGLJOLFK�GLH�SIODQ]OLFKHQ�$EIlOOH�YRQ�ODQGZLUWVFKDIWOLFK��IRUVWZLUW�VFKDIWOLFK�RGHU�JlUWQHULVFK�JHQXW]WHQ�*UXQGVW�FNHQ�VRZLH�GLH�YHUZHUWEDUHQ*U�QDEIlOOH��GLH�LQ�QLFKW�KDXVKDOWV�EOLFKHQ�0HQJHQ�DQIDOOHQ�
'LH�(LJHQW�PHU�GLHVHU�$EIlOOH�VLQG�JHPl������GHU�YRUJHQDQQWHQ�6DW]XQJYHUSIOLFKWHW��GLHVH�VHOEVW�]X�GHQ�$EIDOOHQWVRUJXQJVDQODJHQ�GHV�.UHLVHV�$D�FKHQ� �.RPSRVWSOlW]H�:�UVHOHQ�RGHU�:DUGHQ��JJIOV��09$�:HLVZHLOHU��]XEHI|UGHUQ�RGHU�EHI|UGHUQ�]X�ODVVHQ�
'HU�9HUNHKUV��XQG�8PZHOWDXVVFKXVV�KDW�LQ�VHLQHU�6LW]XQJ�DP�����������GLH� 6DW]XQJVlQGHUXQJHQ� EHUDWHQ� XQG� GHP� 6WDGWUDW� HLQVWLPPLJ� GLH� %H�VFKOXVVIDVVXQJ�]XU�6WUHLFKXQJ�GHV�ELVKHULJHQ�����D�GHU�$EIDOOHQWVRUJXQJV�VDW]XQJ�HPSIRKOHQ�� %HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ���GHQ�����D�GHV�ELVKHULJHQ�6DW]XQJVWH[WHVHUVDW]ORV�]X�VWUHLFKHQ�XQG�GLH�6DW]XQJ�]XU����bQGHUXQJ�GHU�6DW]XQJ��EHUGLH�$EIDOOHQWVRUJXQJ�LQ�GHU�6WDGW�%DHVZHLOHU�LQ�GHU�GHU�2ULJLQDOQLHGHUVFKULIWDOV�$QODJH���EHLJHI�JWHQ�)RUP�]X�EHVFKOLH�HQ�

��� 9HUNHKUVXQWHUVXFKXQJ�]XP�1HXEDX�GHU�%����Q�]ZLVFKHQ�GHU�%�����V�GOLFKYRQ�$OVGRUI��XQG�GHU�%���
=XU�ODQJIULVWLJHQ�2SWLPLHUXQJ�GHV�JUHQ]�EHUVFKUHLWHQGHQ�9HUNHKUV�LP�'�1/�*UHQ]UDXP� KDEHQ� GHU� /DQGHVEHWULHE� 6WUD�HQEDX� 15:�� GLH� 3URYLQ]/LPEXUJ��GLH�6WlGWH�$DFKHQ�XQG�+HU]RJHQUDWK�VRZLH�GLH�*HPHLQGH�.HU�NUDGH�HLQH�9HUNHKUVXQWHUVXFKXQJ�EHDXIWUDJW��LQ�ZHOFKHU�GLH�(QWZLFNOXQJV�QRWZHQGLJNHLWHQ�GHU�6WUD�HQLQIUDVWUXNWXU�GDUJHVWHOOW�ZHUGHQ��



����
,P� 5DKPHQ� GLHVHU� Å9HUNHKUVXQWHUVXFKXQJ� 3DUNVWDG� /LPEXUJ�1RUGUDXP$DFKHQ´�ZXUGH�DQKDQG�HLQHV�'LDJQRVHIDOOHV�I�U�GDV�-DKU������HLQ�0RGHOO]XU�$EELOGXQJ�GHV�UHJLRQDOHQ�6WUD�HQYHUNHKUV�HUDUEHLWHW��:HLWHUKLQ�ZXUGHQGUHL�3ODQIlOOH�I�U�GHQ�3URJQRVHKRUL]RQW������XQWHUVXFKW�
� YRUKDQGHQHV�E]Z��]XU]HLW�LQ�$XVEDX�EHILQGOLFKHV�6WUD�HQQHW]��3ODQ�IDOO���
� %HU�FNVLFKWLJXQJ� PLWWHOIULVWLJ� JHSODQWHU� 6WUD�HQEDXPD�QDKPHQ�3ODQIDOO���D�
� ZHLWHUJHKHQGH�6WUD�HQEDXPD�QDKPHQ��3ODQIDOO���
$XIEDXHQG�DXI�GLHVH�9HUNHKUVXQWHUVXFKXQJ�ZXUGHQ�]XVlW]OLFK�GLH�YHUNHKU�OLFKHQ�$XVZLUNXQJHQ�GHU�QHXHQ�7UDVVHQI�KUXQJ�GHU�%����Q�]ZLVFKHQ�$OV�GRUI��$E]ZHLJ�YRQ�GHU�DOWHQ�%����V�GOLFK�YRQ�$OVGRUI��XQG�GHU�%����XQWHU�VXFKW�
+LHUEHL�VLQG�LQVEHVRQGHUH�GLH�P|JOLFKHQ�$QELQGXQJHQ�GHU�QHXHQ�%����Q�DQGDV�EHVWHKHQGH�6WUD�HQQHW]�YRQ�%HGHXWXQJ��$QJHGDFKW�VLQG�LQVEHVRQGHUH�
� 9HUNQ�SIXQJ�PLW�GHU�/�����Q��LP�%DX�EHILQGOLFK�GXUFK�HLQHQ�.UHLV�YHUNHKU�
� 9HUNQ�SIXQJ�PLW�GHU�/������*HZHUEHJHELHW��.����DOW��GXUFK�HLQHQ.UHLVYHUNHKU�
� 4XHUXQJ�GHU�*HPHLQGHYHUELQGXQJVVWUD�H�]ZLVFKHQ�%HJJHQGRUI�XQGGHU�/�����EHL�hEDFK�3DOHQEHUJ�RKQH�9HUNQ�SIXQJ�
� 9HUNQ�SIXQJ�PLW�GHU�/������]ZLVFKHQ�%HJJHQGRUI�XQG�:DXULFKHQ�GXUFK�HLQHQ�.UHLVYHUNHKU�
� 9HUNQ�SIXQJ�PLW�GHU�.����)ORYHULFK��XQG�GHU�%�����)ORYHULFK�,PPHQ�GRUI��
+LQVLFKWOLFK�GHU�$QELQGXQJ�GHU�%����Q�DQ�GLH�QHXH�.�����HKHPDOLJH�/�����+DOGH� � &DUO�$OH[DQGHU�%RVFKHOQ�� ZXUGHQ� GLH� $XVZLUNXQJHQ� HLQHU� 9HU�NQ�SIXQJ�JHVRQGHUW�XQWHUVXFKW�
� 9DULDQWH�D� RKQH�9HUNQ�SIXQJ�PLW�GHU�.������HKHPDOV�/������+DOGH&DUO�$OH[DQGHU�%RVFKHOQ�XQG
� 9DULDQWH�E� PLW�9HUNQ�SIXQJ�PLW�GHU�.����



����
8QWHUVXFKXQJVHUJHEQLVVH�'LH�$XVZHUWXQJHQ�]X�GHQ�YHUNHKUOLFKHQ�$XVZLUNXQJHQ�GHU�%����Q�]ZLVFKHQGHU�%���� �V�GOLFK�YRQ�$OVGRUI��XQG�GHU�%����]HLJHQ��GDVV�GXUFK�GLH�(LQ�ULFKWXQJ� GHU� %� ��� Q� VRZRKO� HLQH� 9HUEHVVHUXQJ� GHU� 9HUNHKUVTXDOLWlW� LP8QWHUVXFKXQJVUDXP�LQVJHVDPW�DOV�DXFK�HLQH�9HUEHVVHUXQJ�GHU�9HUNHKUV�EHODVWXQJVVLWXDWLRQ�LQ�GHQ�2UWVGXUFKIDKUWHQ�HUUHLFKW�ZHUGHQ�NDQQ�
'HU�1HXEDX�GHU�%����Q�I�KUW�]X�(QWODVWXQJHQ�LQ�GHQ�2UWVGXUFKIDKUWHQ�YRQ
� $OVGRUI��LP�=XJH�GHU�%������
� %DHVZHLOHU��LP�=XJH�GHU�%����VRZLH�GHU�.�����XQG
� hEDFK�3DOHQEHUJ��LP�=XJH�GHU�%�����VRZLH�GHU�.�����
,P�=HQWUDOEHUHLFK�YRQ�%DHVZHLOHU�JHKHQ�GLH�%HODVWXQJHQ�DXI�GHU�DOWHQ�%���JHJHQ�EHU�GHP�3ODQIDOO� ��XP�ELV� ]X�FD��������.I]�:HUNWDJ�]XU�FN��'LHVHQWVSUHFKW�HLQHU�(QWODVWXQJ�YRQ�GHXWOLFK��EHU�������$XI�GHU�2UWVGXUFKIDKUWGHU�%����GXUFK�6HWWHULFK�LVW�QRFK�HLQH�(QWODVWXQJ�YRQ�UXQG�������.I]�:HUN�WDJ�IHVW]XVWHOOHQ�
(EHQIDOOV�HQWODVWHW�ZHUGHQ�GLH�.�����.DSHOOHQVWUD�H��XQG�GLH�(VFKZHLOHU�VWUD�H�E]Z��GLH�%DKQKRIVWUD�H�LP�=XJH�PLW�GHU�%DHVZHLOHUVWUD�H��GD�9HUNHK�UH� DXV� GHP� %HUHLFK� +RHQJHQ� E]Z�� YRQ� GHU� $� ��� DQVWHOOH� GHV� =XJHV/ ����(VFKZHLOHUVWUD�H�%DKQKRIVWUD�H�.����QXQ�GLH�QHXH�9HUELQGXQJ��EHUGLH�/�����Q�XQG�GLH�%����Q�QXW]HQ��XP�LQ�5LFKWXQJ�hEDFK�3DOHQEHUJ�E]Z�*HLOHQNLUFKHQ�]X�IDKUHQ�
hEHU� GLHVH� DOOJHPHLQHQ� (UJHEQLVVH� KLQDXV� ]HLJHQ� GLH� 8QWHUVXFKXQJHQEH]�JOLFK�GHU�P|JOLFKHQ�9HUNQ�SIXQJ�GHU�%����Q�.�����GDVV�%HODVWXQJV�XQWHUVFKLHGH�VLFK�DXI�GDV�GLUHNWH�8PIHOG�GHV�.QRWHQSXQNWHV�NRQ]HQWULHUHQ�
%HL�(LQULFKWXQJ�GHV�.QRWHQSXQNWHV�LQ�9DULDQWH�E�HUIDKUHQ�LQ�%DHVZHLOHU�GLH6WUD�HQ� $Q� GHU� :DDG�� $OEHUW�6FKZHLW]HU�6WUD�H�� +HU]RJHQUDWKHU� :HJ�%UHLWH�6WUD�H�-�OLFKHU�6WUD�H�XQG�*HLOHQNLUFKHQHU�6WUD�H�(QWODVWXQJHQ�YRQ���ELV�������(EHQIDOOV�HQWODVWHW�ZLUG�GLH�%�����LP�%HUHLFK�%RVFKHOQ��MHGRFKQXU�XP������
'HPJHJHQ�EHU�VWHKW�GLH�GHXWOLFKH�%HODVWXQJV]XQDKPH�DXI�GHU�.�����GLH�LQGHU�9DULDQWH�E�DXI�GHP�ZHVWOLFKHQ�DQJHEDXWHQ�$EVFKQLWW�LQ�hEDFK�3DOHQ�EHUJ�XP�FD�������]XQLPPW��:HLWHUKLQ�NDQQ�DXIJUXQG�GHU�9HUNQ�SIXQJ�GHU% ���Q�PLW�GHU�.����GLH�%����Q�QLFKW�PHKU�GXUFKJlQJLJ�LQ�7LHIODJH�DQ�%R�VFKHOQ�YRUEHLJHI�KUW�ZHUGHQ��'LH�QLYHDXIUHLH�)�KUXQJ�GHU�%����Q�LP�%HUHLFKGHU�.�����ZLH�VLH�LQ�9DULDQWH�D��RKQH�9HUNQ�SIXQJ��YRUJHVHKHQ�LVW��HUP|J�OLFKW�GHQ�/lUPVFKXW]�I�U�GLH�:RKQJHELHWH�LQ�hEDFK�3DOHQEHUJ�XQG�%DHVZHL�OHU�LQ�HLQHP�JU|�HUHQ�8PIDQJ�E]Z��LQ�HLQHU�HLQIDFKHU�]X�HUVWHOOHQGHQ�)RUP�



����
9RQVHLWHQ� GHU� 6WUD�HQEDXYHUZDOWXQJ�ZLUG� DXIJUXQG� GHU�8QWHUVXFKXQJV�HUJHEQLVVH�HLQH�'XUFKI�KUXQJ�GHU�%����Q�RKQH�9HUNQ�SIXQJ�PLW�GHU�.���IDYRULVLHUW�� GD� GLH� $UJXPHQWH� GHV� /lUPVFKXW]HV� �)�KUXQJ� GHU� 7UDVVH� LQ7LHIODJH�� YRQ� JU|�HUHU� %HGHXWXQJ� VLQG� DOV� GLH� DXIJH]HLJWHQ� %HODVWXQJV�HUK|KXQJHQ�LQ�%DHVZHLOHU�
$XV�6LFKW�GHU�6WDGW�%DHVZHLOHU�ZLUG�HLQH�$QELQGXQJ�GHU�.����DQ�GLH�QHXH�%���Q�YRQ�%HGHXWXQJ�VHLQ��XP�GLH�HU]LHOEDUH�(QWODVWXQJ�GHU�,QQHQVWDGW��5H\�SODW]��HWF��ZLUNVDP�ZHUGHQ�]X�ODVVHQ��+LHU�VLQG�JHJHEHQHQIDOOV�/|VXQJHQ�EHU�HLQH�$QELQGXQJ�GHU�.����DQ�GLH�/�����]X�VXFKHQ�XQG�LQ�GLH�ZHLWHUH3ODQXQJ�XQG�LQ�GDV�DQVWHKHQGH�3ODQIHVWVWHOOXQJVYHUIDKUHQ�HLQ]XEULQJHQ�
'LH�9RUODJH�GHU�9HUZDOWXQJ�ZXUGH�DXVI�KUOLFK�GXUFK�+HUUQ�,��XQG�7HFKQ�%HLJHRUGQHWHQ�6WUDXFK�HUOlXWHUW�
)UDNWLRQVYRUVLW]HQGHU�%HFNHUV�HUNOlUWH��GDVV�VHLQH�)UDNWLRQ�GHP�%HVFKOXVV�YRUVFKODJ�GHU�9HUZDOWXQJ�QLFKW�]XVWLPPHQ�ZHUGH��=XU�9HUNHKUVEHODVWXQJLQQHUKDOE�%DHVZHLOHUV�]LWLHUWH�HU�GLH�9HUNHKUVXQWHUVXFKXQJHQ�I�U�GHQ�$D�FKHQHU� 1RUGNUHLV�� ZRQDFK� GLH� ������� LQ� %DHVZHLOHU� ]XJHODVVHQHQ� 3.:WlJOLFK�GXUFKVFKQLWWOLFK��������3.:�%HZHJXQJHQ�HU]HXJHQ��GLH�JU|�WHQ�WHLOV�LQQHUKDOE�GHV�6WDGWJHELHWHV��DEHU�DXFK�DXV�GHP�2UW�%DHVZHLOHU�KHUDXVDOV�DXFK�LQ�GHQ�2UW�%DHVZHLOHU�KLQHLQ�VWDWWILQGHQ��+LHU�KHOIHQ�DXFK�NHLQH8PJHKXQJVVWUD�HQ��
(LQH�JUR�H�8PJHKXQJVVWUD�H�LQ�1RUG�6�G�5LFKWXQJ�VHL�PLW�GHU�$����YRU�KDQGHQ��'LHVH�8PJHKXQJ�ZHUGH�VHKU�VWDUN�YRQ�%HUXIVSHQGOHUQ�JHQXW]W��'LH)UDNWLRQ�%�QGQLV������'LH�*U�QHQ�KDEH�VLFK�LPPHU�I�U�HLQH�6WlUNXQJ�GHU=XEULQJHU�HLQJHVHW]W��GLH�VR�DQ]XOHJHQ�VHLHQ��GDVV�VLH�P|JOLFKVW�ZHQLJ�GLH2UWVFKDIWHQ�EHODVWHWHQ��'HU�1XW]HQ�GHU�%����Q�ZHUGH�LQ�)UDJH�JHVWHOOW��
'HU]HLW�EHIlQGH�VLFK�GLH�%����Q��2UWVXPJHKXQJ�3XIIHQGRUI��LP�%DX��GLH�HLQHGHXWOLFKH� (QWODVWXQJ� GHV� 2UWVWHLOHV� 3XIIHQGRUI� VRZLH� DXFK� GHU� 2UWVWHLOH/RYHULFK��)ORYHULFK�XQG�6HWWHULFK�EHZLUNHQ�VROOH��$X�HUGHP�LP�%DX�VHL�GLH/ ����Q� YRQ�1HXZHLOHU� LQ�5LFKWXQJ�0HUNVWHLQ�� GXUFK�GLH� HEHQIDOOV� HLQHWHLOZHLVH�(QWODVWXQJ�YRQ�%DHVZHLOHU�HUZDUWHW�ZHUGH��,Q�3ODQXQJ�EHILQGH�VLFKGLH�/����Q�YRQ�GHU�.UHX]XQJ�%����ELV�/�����LQ�5LFKWXQJ�6LHUVGRUI��GLH�GHQ6WDGWWHLO�6HWWHULFK�HQWODVWHQ�VROOH��
'LH�)UDNWLRQ�%�QGQLV������'LH�*U�QHQ�VHL�GHU�$XIIDVVXQJ��GDVV�]XQlFKVW�GLH)HUWLJVWHOOXQJ�GLHVHU���6WUD�HQ�VRZLH�GHUHQ�,QEHWULHEQDKPH�XQG�1XW]XQJDEJHZDUWHW� ZHUGHQ� VROOH�� XP� GDQQ� LP� %HUHLFK� $OVGRUI�� +HU]RJHQUDWK�hEDFK�3DOHQEHUJ� XQG� %DHVZHLOHU� ]X� HLQHU�1HXEHZHUWXQJ� GHU� 9HUNHKUV�VLWXDWLRQ�]X�NRPPHQ��8QWHU�GHQ�QHXHQ�9RUDXVVHW]XQJHQ�P�VVH�PDQ��EHU�SU�IHQ��RE�WDWVlFKOLFK�GHU�JHZ�QVFKWH�(QWODVWXQJVHIIHNW�GXUFK�GHQ�%DX�GHU% ���Q�HU]LHOW�ZHUGHQ�N|QQH��,Q�GLHVHP�=XVDPPHQKDQJ�YHUZLHV�HU�DXI�GHQ/lUPPLQGHUXQJVSODQ��GHU�EHLQKDOWH��GDVV�GHU�%DX�GHU�%����Q�XQDWWUDNWLY�VHL�GD� GLH� (QWODVWXQJ� GHU� 2UWVGXUFKIDKUW� $DFKHQHU� 6WUD�H� �� +DXSWVWUD�H� LQNHLQHP�9HUKlOWQLV�]X�GHP�$XIZDQG�VWHKH��'LH�)UDNWLRQ�%�QGQLV������'LH*U�QHQ�ZHUGH�GHVKDOE�GHQ�%HVFKOXVVYRUVFKODJ�GHU�9HUZDOWXQJ�DEOHKQHQ�



����
)UDNWLRQVYRUVLW]HQGHU�*HOOHU�HUNOlUWH��GDVV�VHLQH�)UDNWLRQ�QDFK�HLQHU�DXVJH�ZRJHQHQ�XQG�LQWHQVLYHQ�'LVNXVVLRQ�GHP�%HVFKOXVVYRUVFKODJ�GHU�9HUZDO�WXQJ�]XVWLPPHQ�ZHUGH��'LH�5HDOLVLHUXQJ�GHU�%����Q�P�VVH�PDQ�DOV�ODQJ�IULVWLJH�3ODQXQJ�I�U�GLH�JHVDPWH�5HJLRQ�LP�HXURSlLVFKHQ�6LQQH�EHWUDFKWHQ�(V�VHL�NHLQH�=HLW�DE]XZDUWHQ��ELV�GLH�YRQ�+HUUQ�%HFNHUV�JHQDQQWHQ�6WUD�HQLQ�%HWULHE�VHLHQ��GD�VLFK�DQVRQVWHQ�YRU������QLFKWV�EHZHJH��(U�ZDUQWH�GDYRU�GHQ�JOHLFKHQ�.DUGLQDOVIHKOHU�]X�EHJHKHQ��GHU�YRU�FD����������-DKUHQ�JH�PDFKW�ZRUGHQ�VHL�� DOV�GLH�YROOWUDVVLHUWH�%����JHVFKHLWHUW� VHL��'DV�JOHLFKHJHOWH�DXFK� I�U�GLH�8PJHKXQJ�GHU�%�����GLH�HEHQIDOOV� VHLW� ODQJHQ�-DKUHQ�EHUIlOOLJ�VHL��
)UDNWLRQVYRUVLW]HQGHU� 3HKOH� VFKORVV� VLFK� GHQ� $XVI�KUXQJHQ� YRQ� +HUUQ*HOOHU�DQ��(U�ZLHV�GDUDXI�KLQ��GDVV�GLH�5HDOLVLHUXQJ�GHU�%����Q�GLH�2UWV�GXUFKIDKUWHQ�QLFKW�QXU�YRP�3HUVRQHQYHUNHKU�HQWODVWH��VRQGHUQ�DXFK�YRP6FKZHUODVWYHUNHKU��GHU�EHGLQJW�GXUFK�GDV�$QZDFKVHQ�GHU�*HZHUEHJHELHWH]XN�QIWLJ�QRFK�PHKU�]XQHKPHQ�ZHUGH��
(LQJHKHQG�DXI�GLH�$XVI�KUXQJHQ�YRQ�+HUUQ�%HFNHUV�]XP�/lUPPLQGHUXQJV�SODQ�HUJlQ]WH�,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK��GDVV�GDV�/lUPPLQGH�UXQJVJXWDFKWHQ�X�D��DXFK�DXVVDJH��GDVV�GHU�/.:�9HUNHKU��EHU������]XQHK�PHQ� ZHUGH�� ZDV� ]X� HLQHU� GHXWOLFKHQ�0HKUEHODVWXQJ� GHU� %�UJHU� I�KUHQZHUGH��,Q�GLHVHP�=XVDPPHQKDQJ�ZHLVH�GHU�*XWDFKWHU�GDUDXI�KLQ��GDVV�GLH2UWVXPJHKXQJHQ�Q|WLJ�VHLHQ��XP�GDV�/lUPSUREOHP�]X�O|VHQ��
%�UJHUPHLVWHU�'U��/LQNHQV�VWHOOWH�IHVW��GDVV�GDV�9HUNHKUVDXINRPPHQ�DXI�GHU+DXSWVWUD�H�XQG�GHU�$DFKHQHU�6WUD�H�QLFKW�PHKU�YHUWUHWEDU�VHL��'HV�:HLWH�UHQ� PDFKWH� HU� GDUDXI� DXIPHUNVDP�� GDVV� GLH� *HZHUEHJHELHWVDQELQGXQJGXUFK�GLH�/�����QLFKW�JHVLFKHUW�VHL��9LHOPHKU�IHKOH�GDV�HQWVFKHLGHQGH�7HLO�VW�FN�]ZLVFKHQ�GHP�*HZHUEHJHELHW�XQG�GHU�/������XP�GLH�$QELQGXQJ�DQGLH�$����]X�JHZlKUOHLVWHQ�
%HVFKOXVV�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�QLPPW�GLH�$XVI�KUXQJHQ�EH]�JOLFK�GHU�9HU�NHKUVXQWHUVXFKXQJ�]XP�1HXEDX�GHU�%����Q�]ZLVFKHQ�GHU�%�����V�GOLFK�YRQ$OVGRUI��XQG�GHU�%����]XU�.HQQWQLV�XQG�EHDXIWUDJW�GLH�9HUZDOWXQJ�PLW����-D�6WLPPHQ�XQG���1HLQ�6WLPPHQ��GLH�5HDOLVLHUXQJ�GHU�%����Q�ZHLWHUKLQ�]XIRUFLHUHQ�XQG�QDFK�/|VXQJHQ�I�U�HLQH�$QELQGXQJ�GHU�.����JHJHEHQHQIDOOV�EHU�GLH�/�����]X�VXFKHQ�



����

��� hEHUSODQPl�LJH�$XVJDEHQ
$� .LQGHUJDUWHQ�LQ�GHU�*UHQJUDFKWVFKXOH%� .LQGHUJDUWHQ�,P�.LUFKZLQNHO&� .LQGHUJDUWHQ�+HU]RJVWUD�H
'XUFK� GLH� )HVWVWHOOXQJ� YRQ� )RUPDOGHK\GEHODVWXQJ� LP� .LQGHUJDUWHQ� ,P.LUFKZLQNHO� VRZLH� GHU� MHW]W� HQWGHFNWH� 6FKLPPHOEHIDOO� LP� .LQGHUJDUWHQ+HU]RJVWUD�H�VLQG�XQYRUKHUVHKEDUH�%DXPD�QDKPHQ�HUIRUGHUOLFK�JHZRUGHQ�=XU�'XUFKI�KUXQJ�ZHUGHQ�]XVlW]OLFKH�+DXVKDOWVPLWWHO�EHQ|WLJW�

$� .LQGHUJDUWHQ�LQ�GHU�*UHQJUDFKWVFKXOH�
,P� OHW]WHQ� -DKU� ZXUGH� LQ� GHU� *UHQJUDFKWVFKXOH� HLQ� .LQGHUJDUWHQHLQJHULFKWHW��=XQlFKVW�ZDUHQ�]ZHL�*UXSSHQ�YRUJHVHKHQ��DXIJUXQGGHU�GDQQ�DXIJHWUHWHQHQ�%HODVWXQJ�LP�.LQGHUJDUWHQ�,P�.LUFKZLQNHOZXUGH�GHU�%DX�DXI�GUHL��VSlWHU�DXI�YLHU�*UXSSHQ�HUZHLWHUW�
'LH� 8PEDXNRVWHQ� I�U� GHQ� .LQGHUJDUWHQ� LQ� GHU� *UHQJUDFKWVFKXOHKDEHQ�]X�0HKUNRVWHQ�YRQ�����������L JHJHQ�EHU�GHP�+DXVKDOWV�DQVDW]�JHI�KUW�

%� .LQGHUJDUWHQ�,P�.LUFKZLQNHO�
�� %HL�GHU�6DQLHUXQJ�GHV�.LQGHUJDUWHQV�,P�.LUFKZLQNHO�ZXUGHQ��XP�GHQ.LQGHUJDUWHQ�VFKQHOOVWP|JOLFK�ZLHGHU�QXW]EDU�]X�PDFKHQ��$UEHLWHUHLQHU� =HLWDUEHLWVILUPD� DQJHVWHOOW�� 'LH� .RVWHQ� KLHUI�U� EHWUDJHQ����������L�
�� 'LH�+HL]DUW�ZXUGH�YRQ�(OHNWURKHL]XQJ�DXI�)O�VVLJJDVKHL]XQJ�XPJH�VWHOOW��HQWVWDQGHQH�.RVWHQ����������L� GD�IHVWJHVWHOOW�ZXUGH��GDVV�GLHYRUKDQGHQH�(OHNWURKHL]XQJ�VDQLHUXQJVEHG�UIWLJ�ZDU�
�� 'LH�6DQLWlULQVWDOODWLRQ�ZXUGH��DQVWHOOH�GHV�]XQlFKVW�JHSODQWHQ�:LH�GHUHLQEDXV�GHU�JHEUDXFKWHQ�*HJHQVWlQGH��HUQHXHUW��+LHUGXUFK�HQW�VWDQGHQ�.RVWHQ�LQ�+|KH�YRQ����������L�
�� $XFK�GLH�(OHNWURLQVWDOODWLRQ�PXVVWH�HUQHXHUW�ZHUGHQ��GLH�JHEUDXFKWHQ*HJHQVWlQGH NRQQWHQ� QLFKW� PHKU� YHUZHQGHW� ZHUGHQ�� 'LH� .RVWHQEHODXIHQ�VLFK�DXI����������L�
�� 'LH�lX�HUHQ�6SDQSODWWHQ�DP�*HElXGH�ZDUHQ�QDFK�JHQDXHU�8QWHUVX�FKXQJ�]X�HUQHXHUQ��'DGXUFK�HQWVWDQGHQ�0HKUNRVWHQ� LQ�+|KH�YRQ���������L�
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�� 'LH�0HKUNRVWHQ�EHL�GHQ��EULJHQ�$XVEDXJHZHUNHQ�EHODXIHQ�VLFK�DXILQVJHVDPW����������L�

&� .LQGHUJDUWHQ�+HU]RJVWUD�H�
,P�.LQGHUJDUWHQ�+HU]RJVWUD�H� LVW� DXIJUXQG�GHV� MHW]W� IHVWJHVWHOOWHQ6FKLPPHOEHIDOOV�HLQH�6DQLHUXQJ�HUIRUGHUOLFK��'LH�+|KH�GHU�%DXNRV�WHQ�NDQQ� HUVW� ]X�HLQHP�VSlWHUHQ�=HLWSXQNW�PLWJHWHLOW�ZHUGHQ��=X�QlFKVW�ZLUG�MHGRFK�HLQ�%HWUDJ�YRQ�ELV�]X����������L I�U GLH $UEHLW�YRQ6DFKYHUVWlQGLJHQ�EHQ|WLJW�
6RPLW�ZHUGHQ�]XVDPPHQJHIDVVW��EHUSODQPl�LJH�$XVJDEHQ�LQ�+|KHYRQ�����������L HQWVWHKHQ�
=XU�'HFNXQJ�VWHKHQ�HQWVSUHFKHQGH�+DXVKDOWVPLWWHO�GXUFK�:HJIDOOYRQ�JHSODQWHQ�0D�QDKPHQ�EHL�GHQ�IROJHQGHQ�+DXVKDOWVVWHOOHQ�]XU9HUI�JXQJ�
�������������$QVFKDIIXQJ�YRQ�/|VFKIDKU]HXJ���� ����������L
��������������JUR�H�,QVWDQGVHW]XQJHQ�GHU�VR]LDOHQ�(LQULFKWXQJHQ�I�U�:RKQXQJVORVH ����������L��������������$QVFKDIIXQJ�YRQ�EHZHJOLFKHP�9HUP|JHQ�I�U�GDV�%HVWDWWXQJVZHVHQ ����������L��������������(LQULFKWXQJ�GHV�%DXEHWULHEVKRIHV ����������L

%HVFKOXVV�
'HU�5DW�VWLPPW�HLQVWLPPLJ�GHQ��EHUSODQPl�LJHQ�$XVJDEHQ�LQ�+|KH�YRQ����������L EHL� GHQ� %DXPD�QDKPHQ� LQ� GHQ� .LQGHUJlUWHQ� LQ� GHU� *UHQ�JUDFKWVFKXOH�� ,P�.LUFKZLQNHO�XQG�+HU]RJVWUD�H�]X��'LH�'HFNXQJ�HUIROJW�EHU�GLH�+DXVKDOWVVWHOOHQ
�������������� $QVFKDIIXQJ�YRQ�/|VFKIDKU]HXJ���� ����������L�������������� JUR�H�,QVWDQGVHW]XQJHQ�GHU�VR]LDOHQ�(LQ�ULFKWXQJHQ�I�U�:RKQXQJVORVH ����������L�������������� $QVFKDIIXQJ�YRQ�EHZHJOLFKHP�9HUP|JHQ�I�U�GDV�%HVWDWWXQJVZHVHQ ����������L�������������� (LQULFKWXQJ�GHV�%DXEHWULHEVKRIHV ����������L
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���� $QUHJXQJ�%HGHQNHQ�JHPl�������GHU�*HPHLQGHRUGQXQJ��6DFKVWDQGVDQ�IUDJH��KLHU� gNRORJLVFKH� $XVJOHLFKVPD�QDKPHQ� LP� =XVDPPHQKDQJ� PLW� GHU(UULFKWXQJ�YRQ���:LQGNUDIWDQODJHQ�LQ�%DHVZHLOHU�:HVW

$P������������ZXUGHQ�GXUFK�GDV�%DXRUGQXQJVDPW�GHU�6WDGW�%DHVZHLOHU%DXJHQHKPLJXQJ� ]XU� (UULFKWXQJ� YRQ� ��:LQGNUDIWDQODJHQ� LQ� %DHVZHLOHU:HVW�HUWHLOW�
0LW�*HQHKPLJXQJ�ZXUGHQ�GXUFK�GLH�LP�9HUIDKUHQ�EHWHLOLJWH�8QWHUHQ�/DQG�VFKDIWVEHK|UGH�1HEHQEHVWLPPXQJHQ�]X�$XIODJHQ�LQ�GHU�%DXJHQHKPLJXQJJHPDFKW��'DEHL�ZXUGHQ�DXI�GHU�*UXQGODJH�GHV�/DQGVFKDIWVSIOHJHULVFKHQ%HJOHLWSODQHV�YRP������������HLQH������KD�JUR�H�)OlFKH�IHVWJHVHW]W��DXI�GHU0D�QDKPHQ�]XU�.RPSHQVDWLRQ�GHV�(LQJULIIHV�GXUFK]XI�KUHQ�VLQG��)�U�GHQ)DOO�� GDVV� HV� GHP�%DXYRUKDEHQWUlJHU� LQQHUKDOE� HLQHU� )ULVW� YRQ� �� -DKUHQQDFK�(UWHLOXQJ�GHU�*HQHKPLJXQJ�QLFKW�JHOLQJW��GLH�HUIRUGHUOLFKHQ�)OlFKHQVLFKHU]XVWHOOHQ��LVW�HLQH�(UVDW]JHOG�DQ�GHQ�.UHLV�]X�HQWULFKWHQ�
'DV�/DQGVFKDIWVJHVHW]�15:�DOV�5HFKWVJUXQGODJH�GLHVHU�$XIODJH�VLHKW�GLH0|JOLFKNHLW�GHV�(UVDW]JHOGHV�DXVGU�FNOLFK�YRU�
(LQ� VR� JHOHLVWHWHV�(UVDW]JHOG�ZLUG� GXUFK�GLH�8QWHUH� /DQGVFKDIWVEHK|UGH]ZHFNJHEXQGHQ�I�U�0D�QDKPHQ�GHV�1DWXUVFKXW]HV�XQG�GHU�/DQGVFKDIWV�SIOHJH�YHUZHQGHW��'LHVH�9HUZHQGXQJ�NDQQ�XQDEKlQJLJ�YRP�2UW�GHV�(LQ�JULIIV��EHUDOO� LP�.UHLVJHELHW�HUIROJHQ�� VRGDVV�HLQH�5HDOLVLHUXQJ�YRQ�$XV�JOHLFKVPD�QDKPHQ�LQQHUKDOE�GHV�6WDGWJHELHWHV�%DHVZHLOHU�IUDJOLFK�LVW�
'LH�8QWHUH�/DQGVFKDIWVEHK|UGH�KDW� DXIJUXQG�GHV� ODXIHQGHQ�)OXUEHUHLQL�JXQJVYHUIDKUHQV�LP�EHWURIIHQHQ�/DQGVFKDIWVUDXP�GLH�)ULVW�I�U�GLH�HUIRUGHUOL�FKHQ�0D�QDKPHQ�ELV� ]XP������������YHUOlQJHUW�XQG�GDYRQ�VRZRKO�GHQ9RUKDEHQWUlJHU�DOV�DXFK�GLH�%DXDXIVLFKWVEHK|UGH�LQ�.HQQWQLV�JHVHW]W��'DPLW�$EODXI�GHU�]XQlFKVW�YHUI�JWHQ���-DKUHVIULVW�GLH�=DKOXQJ�DQ�GHQ�.UHLV$DFKHQ�IlOOLJ�ZlUH�XQG�GDPLW�GLH�&KDQFHQ�I�U�HLQH�RUWVQDKH�5HDOLVLHUXQJGHU� $XVJOHLFKVPD�QDKPHQ� VFKZLQGHW�� EHJU��W� GLH� 6WDGW� %DHVZHLOHU� GLH)ULVWYHUOlQJHUXQJ�
'LH�9HUZDOWXQJ�EHNUlIWLJW�,KU�,QWHUHVVH��GLH�1HEHQEHVWLPPXQJHQ�GHU�%DX�JHQHKPLJXQJ�VRZRKO�RUWV��DOV�DXFK�]HLWQDK�XPVHW]HQ�]X�ZROOHQ�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUJlQ]WH��GDVV�GHU�$QWUDJVWHOOHU�PLWW�OHUZHLOH�������Pò�)OlFKH�JHNDXIW�XQG�EHSIODQ]W�KDEH��'D�GHU]HLW�DXIJUXQGHLQHV� ODXIHQGHQ� )OXUEHUHLQLJXQJVYHUIDKUHQV� LP� EHWURIIHQHQ� /DQGVFKDIWV�UDXP�HLQ�ZHLWHUHU�$XVJOHLFK�QLFKW�P|JOLFK�VHL��KDEH�GLH�8QWHUH�/DQGVFKDIWV�EHK|UGH�HLQH�)ULVWYHUOlQJHUXQJ�ELV�0LWWH�QlFKVWHQ�-DKUHV�JHZlKUW�
%�UJHUPHLVWHU� 'U�� /LQNHQV� HUNOlUWH� ZHLWHUKLQ�� GDVV� GHU� $QWUDJVWHOOHU� LQVHLQHP�6FKUHLEHQ�YHUODQJH��GDVV�GLH�5DWVPLWJOLHGHU��EHU�GDV�9HUIDKUHQ�]XP%DX�GHU�:LQGNUDIWDQODJHQ�DXI�GHP�/DXIHQGHQ�JHKDOWHQ�Z�UGHQ��
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*HPHLQW�VHL�GLH�.ODJH�JHJHQ�GHQ�%DX�GHU�:LQGNUDIWDQODJH�V�GZHVWOLFK�YRQ%DHVZHLOHU�� 'U�� /LQNHQV� YHUZLHV� LQVRIHUQ� DXI� ,QIRUPDWLRQHQ�� GLH� HU� GHQ5DWVPLWJOLHGHUQ�EHUHLWV�KDEH�]XNRPPHQ�ODVVHQ��(V�WUHIIH�]X��GDVV�HLQH�.ODJHDQKlQJLJ�VHL��'DV�HLQVWZHLOLJH�5HFKWVFKXW]YHUIDKUHQ�VHL�DEHU�DEJHVFKORVVHQXQG� GDV�*HULFKW� KDEH� HQWVFKLHGHQ�� GDVV� RIIHQVLFKWOLFK� GLH� (UWHLOXQJ� GHU%DXJHQHKPLJXQJ�UHFKWPl�LJ�ZDU��'HV�:HLWHUHQ�ZHUGH�LQ�GHP�6FKUHLEHQGHV�%�UJHUV�HLQ�=XVDPPHQKDQJ�]ZLVFKHQ�GHU�)UDJH�GHU�NRQNUHWHQ�$EZLFN�OXQJ�GHU�%DXJHQHKPLJXQJ�PLW�GHU�%DXJHQHKPLJXQJ�I�U�GLH�09$�:HLVZHL�OHU�XQG�GHQ�GRUWLJHQ�(UPLWWOXQJHQ�GHU�6WDDWVDQZDOWVFKDIW�KHUJHVWHOOW��%�U�JHUPHLVWHU�'U��/LQNHQV�HUNOlUWH��GDVV�HU�GRUW�NHLQHUOHL�9HUELQGXQJ�VHKH�
)UDNWLRQVYRUVLW]HQGHU�*HOOHU�EHWRQWH��GDVV�PDQ�LQ�%DHVZHLOHU�EHVWUHEW�VHL�GDVV�GHU�|NRORJLVFKH�$XVJOHLFK�LP�6WDGWJHELHW�HUIROJH��'LHV�KDEH�EHUHLWV�]X]DKOUHLFKHQ�*U�QIOlFKHQ�JHI�KUW��'LH�+HUVWHOOXQJ�HLQHV�=XVDPPHQKDQJHV]ZLVFKHQ�GHU�(UWHLOXQJ�GHU�%DXJHQHKPLJXQJ�I�U�GLH�:LQGNUDIWDQODJHQ�XQGGLH�%DXJHQHKPLJXQJ�I�U�GLH�09$�:HLVZHLOHU�LP�+LQEOLFN�DXI�GLH�GRUWLJHQ(UPLWWOXQJHQ�EH]HLFKQHWH�HU�DOV�HLQH�XQJHKHXHUOLFKH�8QWHUVWHOOXQJ��(V�VHLQLFKW�QDFK]XYROO]LHKHQ��ZLH�GHU�$QWUDJVWHOOHU�]X�GLHVHU�8QWHUVWHOOXQJ�NRP�PH��]XPDO�GLH�6WDGW�%DHVZHLOHU�DOV�HLQ]LJH�.RPPXQH�LP�.UHLV�$DFKHQ�LKUH%�UJHU�EHL�GHU�.ODJH�JHJHQ�GLH�09$�:HLVZHLOHU�XQWHUVW�W]W�KDEH�

���� $QUHJXQJ�JHPl�������*HPHLQGHRUGQXQJ�15:�KLHU� 6FKUHLEHQ�HLQHV�%�UJHUV�YRP������������EHWU��5�FNHUVWDWWXQJ�YRQ0�OOJHE�KUHQ
0LW�6FKUHLEHQ�YRP������������LVW�YRQ�HLQHP�%�UJHU�XQWHU�%H]XJQDKPH�DXI� ���*2�15:�DQJHUHJW�ZRUGHQ��GLH�6WDGW�VROOH�QHEHQ�GHU�9HUIROJXQJ�GHU5�FNHUVWDWWXQJ�YRQ�0�OOJHE�KUHQ�LP�=XVDPPHQKDQJ�PLW�GHU�(UULFKWXQJGHU�0�OOYHUEUHQQXQJVDQODJH�JJI��DXFK�6FKDGHQHUVDW]IRUGHUXQJHQ�I�U�GLH%�UJHULQQHQ�XQG�%�UJHU�GHU�6WDGW�%DHVZHLOHU�JHOWHQG�PDFKHQ�
%�UJHUPHLVWHU�'U��/LQNHQV�WHLOWH�PLW��GDVV�GHU�$QWUDJVWHOOHU�GLH�6WDGW�GD]XDXIIRUGHUH�� HLQH� 6WUDIDQ]HLJH� JHJHQ� 8QEHNDQQW� L�6�� 0�OOYHUEUHQQXQJV�DQODJH�:HLVZHLOHU�]X�HUVWDWWHQ��'U��/LQNHQV�ZLHV�DXI�GLH�ODXIHQGHQ�(UPLWW�OXQJHQ�GHU�6WDDWVDQZDOWVFKDIW�KLQ�XQG�HUNOlUWH��GDVV�HLQH�]XVlW]OLFKH�$Q�]HLJH�NHLQHQ�6LQQ�PDFKH��
'LHVHU�$XIIDVVXQJ�VFKORVVHQ�VLFK�GLH�5DWVPLWJOLHGHU�HLQVWLPPLJ�DQ��
'HV�:HLWHUHQ�KDEH�GHU�EHWUHIIHQGH�%�UJHU�PLW�6FKUHLEHQ�YRP�����������XQWHU�%H]XJQDKPH�DXI������*2�15:�DQJHUHJW��GLH�6WDGW�VROOH�QHEHQ�GHU9HUIROJXQJ�GHU�5�FNHUVWDWWXQJ�YRQ�0�OOJHE�KUHQ�LP�=XVDPPHQKDQJ�PLWGHU�(UULFKWXQJ�GHU�0�OOYHUEUHQQXQJVDQODJH�JJI��DXFK�6FKDGHQHUVDW]IRUGH�UXQJHQ�I�U�GLH�%�UJHULQQHQ�XQG�%�UJHU�GHU�6WDGW�%DHVZHLOHU�JHOWHQG�PD�FKHQ��
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'U��/LQNHQV�HUNOlUWH��GDVV�GLH�9HUZDOWXQJ�DOOHV�GDUDQ�VHW]H��XP�KLQVLFKWOLFKHLQHV�P|JOLFKHQ�)HKOYHUKDOWHQV�LP�=XVDPPHQKDQJ�PLW�GHU�hEHUGLPHQVLR�QLHUXQJ�GHU�0�OOYHUEUHQQXQJVDQODJH�$QVSU�FKH�I�U�LKUH�%�UJHU�JHOWHQG�]XPDFKHQ��'LH�=DKOXQJHQ�HUIROJWHQ�GHVKDOE�XQWHU�9RUEHKDOW�
:HLWHUKLQ�IUDJW�GHU�$QWUDJVWHOOHU�LQ�VHLQHP�6FKUHLEHQ�QDFK��RE�GHP�%�UJHU�PHLVWHU�EHNDQQW�VHL��GDVV�LP�=XVDPPHQKDQJ�PLW�GHP�%DX�GHU�09$�:HLV�ZHLOHU�6SHQGHQ�DQ�9HUHLQH�LQ�%DHVZHLOHU�JHIORVVHQ�VHLHQ��'U��/LQNHQV�HU�NOlUWH��GDVV�LKP�GLHV�LQ�NHLQHU�:HLVH�EHNDQQW�VHL��(U�ZLHV�GDUDXI�KLQ��GDVV�HV]XGHP�NDXP�YRUVWHOOEDU�VHL��GDVV�9HUHLQHQ�HLQHU�.RPPXQH��GLH�YHKHPHQWJHJHQ�GLH�09$�DQJHJDQJHQ�VHL��6SHQGHQ�]XNRPPHQ�Z�UGHQ��
:HLWHUKLQ�VFKOlJW�GHU�$QWUDJVWHOOHU�YRU��GLH�6WDGW�%DHVZHLOHU�VROOH�PLW�GHU6WDDWVDQZDOWVFKDIW� QDFK� EHVWHQ�.UlIWHQ� ]XVDPPHQ� DUEHLWHQ��'U�� /LQNHQVHUNOlUWH��GDVV�GLHV�HLQH�6HOEVWYHUVWlQGOLFKNHLW�VHL�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�HUIROJWHQ�NHLQH�0LWWHLOXQJHQ�

��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ

(V�ZXUGHQ�NHLQH�)UDJHQ�JHVWHOOW�

��� )UDJHVWXQGH�I�U�(LQZRKQHU
�� =X�723����IUDJWH�+HUU�$QWRQ�'LQVODNHQ�QDFK��RE�GHU�*XWDFKWHU��GHUGLH�9HUNHKUVXQWHUVXFKXQJ�YRUJHQRPPHQ�KDEH��DXFK�GDV�*XWDFKWHQ]XU�09$�:HLVZHLOHU�HUVWHOOW�KDEH�

%�UJHUPHLVWHU�'U��/LQNHQV�YHUQHLQWH�GLHVH�)UDJH�
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